. m

AL
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Montreal, Apri

it 1 4—The principal
‘event, of the
Clos Was undoubtedly the

P. Morgan. This took place on the laat

‘of I):y"::'“ event ;ﬂ:; would ut

ura -expected ng about
 sudden break, Strange to relate, how-

disposi- | ever, cut into the day’s advances.

“tion at the.« , T@COV
the close. In fact the market might be
sald to have entirely ignored the im-
portant news, Subsequently the ad-

vance, both in Wall street stocks and |

‘in a few of the local stocks has been
‘marked. This was more particularly
the case in C. P. R. and in Montreal
Power and Richelieu and Ontario. Oth-
er stocks also showed a disposition to
ll::‘nneo. but the above are the market

ers.
During the week also has been an-
nounced the acceptance by Turkey of
_the terms laid down by the llllu: This

cir-|sues. Trading was broad and the
heaviest of any day in many weeks,

o
show- |2nd the rise
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April 4—An out-
actiity oduy

prices of

NT T0 |
OF Y

fessional, At the ‘aame time commis-
sion houses reporfed some increase in

2

carried to the
the year, and establithing of gains of
10 to 16 polnts from the year's law
figures for a number of important is-

with numerous advances:of one -to
two points. At times the movement
was halted by realizing sales, but
these were easily absorbed
‘was carried further. Hea-
vy profit taking in the last hour, how-

There was no development of Ym-
portance to account for the action-uf
the | h various expl

tions were g
money rates, ¢
for crops, an

were pointed iat as justifying activity
on the long side of the market, The im-
mediate cause, however, appeared to
lie in concerted operations by power-
ful speculative interests. There were

the less stable issues, and the whole
movement seemed to be highly pro-

evidences of manipulation of some of {00

The advance in stocks during the
last fortnight has been accompanied by
a corresponding movement, in the bond
market, Trading in bonds recently has
been on a larger scale at steadily
rising prices. Forty representative
bonds which declined an average of
five points earlier in the year, had to-

(WY LOST, OPPORTONTIES™

: BY STEPHEN LEACOCK, IN THE MONTREAL MIRROR.

The other day I took a walk with

a real ettate man. Out in the suburbs|

he leaned oveér the wooden fence of
ntn empty lot and waved his hand at

“wThere’s a lot,” he said, “that we
.l:lrc.l"lut week for half a million dol-

“Did you really!” I exclaimed.

“Yes,” he said, “and do you know
that twenty-five years ago you could
uvf"plclod that up for fifty thous-

day recovered three points of this| o

loss,

There were some rather wide move-
ments the less i
stocks. Cotton OIil was active and
strong, making a five point gain. Rub-
ber rose nearly five points owing to
the increase in the dividend, announc-
ed after the close of tke market yes-
terday.

Beet‘Sugar influenced by the latest
gossip about prospects for the sugar
schedule in the new tariff bill, rose
four points,

The bond market again showed
-u;)en;th. Total sales par value, $2,500,-

threes d %

ad

F
on cal.

bad fits. effect. upon. the ket, but
the subsequent news has not been any
too encouraging. it being claimed that
the terms are no longer acceptable
to all the allies, and that so far as
« Montenegro is concerned, she insists
upon further concessions. These, the
European powers are not prepared to
grant and naval demonstrations are
likely to be made,

Notwithstanding any adverse occur-
rences of the week, the market is a
higher level than it was a week ago.
1t wag thought that the high prices of
2 week ago were very probably due
to purchasing of stocks in anticipation
of a more liberal money supply after
‘the first of the month, as well as to
‘sovering by shorts in anticipation of
this development also. ~ As a result,
many looked for some decline to take
place during the present week. Occa-
/eionally the market opens lower htan
the previous night's clode, but general-
1y by the close of the day prices have
taken on & new high level for the
mayément. For instance teday C. P. R
struck a new high level at 240, not-
withstanding the fact that the cable
brought English quotations over at
the equivalent of 236. Canadian Pacific
has easily been the most marked stock
on the list for a week past. The activ-
ity in trading generally accompanies
a bull movement. During the days
when there is lttle chanze 'in price
the stock ap! into the duline
which characterized it during the past
few months while it was on the down
grade. The market after striking 240
#old down fractionally, but closed bet.
ter than 239. This price compares with
232 a week ago, thus indicating a rise
‘of 7 to 8 points for the week. .

- {1& no emergency today.

A favorite cry of the Ottawa Oppo-
sition—for it cannot be called an ar
gument, says the Toronto Mail and
Empire, is that the emergency is past,
and that therefore there is no partic-
ular need of Canada strengthening
the Imperial Navy immediately. The
fdea is that the matter should be dis-
cussed, and that in the course of the
next ten years of €o something should
be done. The very name, emergency,
however, should suggest that it arises
suddenly and without warning. There
There may be
an emergency the day after to-morrow
Where there has been one emergency
there is likely to be another, for emer-
gencies seem to breed emeérgencies.
Those who do not take this view and
who believe that at the present time
or in the future there is little danger
of serious trouble between Great Brit-
ain and Germany should read a book
recently published by General von
Bernhardi. It is entitled “Germany
and the Next War.”

A Warning to be Heeded,

in discussing this remarkable book
Conan Doyle remarks that the author

Montreal Power has been shapi:
parallel course with C. P. R., but at
considerable distance and ‘at a rather
Jess acute angle. Today Power struck
230 for the first time in many weeks.
this comparing with a little better
than 222 a week ago and thus giving
an advance of about the same as in
the case of C. P. R. The market was
:r;c!lonl"y low\er after 230 was reach.

R. and O. also showed a most satis-
factory advance during the week. Buy-
ing began at the end of last week at a
little better than 111 and in the course
of a few days prices had advanced to
117. From this they subsequently de-
clined but again recovered. The gen-
eral impressions seems to be that a
change is coming over the situation
as concerns R. and O. The floating sup-
ply of stock is being gradually absorb.
ed and shipped  scross the  Atiantic
where it will go into the hands of in-

de has been firm and 1s now
in -the vicinity of 2§3. Just be-
it was down to 204, so that
seen how strong the stock

ipion Textile is firm once more
at 85 to 85%, and Canadian Cottons
has retovered from 39 and is again
selling at better thap 43.

Western Canada Power was one of
the strong features. It showed sudden
strength about the middle of the week
when it advanced from 65 to 71 in a
single session.

Steel Corporation was one of the
firm stocks of the week. The price was
up to 53% and is now 53.

McDonald selling ex-div. is a little
weaker at 57.

Brazilian has been firm and Cement
has been selling at better than 28. On
:he whole the market is very satisfac-

ory.

Detroit was weak today and our cor-
Tespondent wires as follows: “Mayor
Marx bas expressed the view to
friends that municipal ownership of
the street car system will be victori-
ous next Monday.” Mayor Marx should
be the person to know just how the
vote will stand, but it must be rey
membered that he has always been a
strong advocate of icipalizati

be dismitsed with the remark
that he is an irresponsible trouble-
maker. He Says that “we should be
mad if we did not take very serious
notice of the warning.” Conan Doyle
is not a jingo. He is not one of that
imaginary class of Englishmen that is
trying to bring on a war between Brit-
ain and Germany. In fact, he is a
member of the Anglo-German society
for the,improvement of relation be-
tween the two countries. Until he read
the book, he says that he believed
there was little danger of a war be-
tween the two countries. As far as
Britain was concerned, he knew that
except in the face of overwhelming
provocation no attack would be made
on Germany, for it is the proletariat
that governors the foreign as well as
the domestic policy of Great Britain,
and there would be no war that ‘did
not have the overwhelming majority
of the people in'favor of it.

Nothing to Gain by.Mar

1t ed 'equally Imp
Germagy would attack Great Britain.
Gery has enemi gh at the
present time and it seemed extremely
improbable that she should go out of
her way to pick a quarrel with the
powerful British Empire. What could
she gain by such a war? If she lost,
her commerce would be eet back and
her rising colonial empire destroyed.
If she won, what would she have that
she does not now enjoy? She
counld not have greater facilities for
trade than at ,present. She could
not take from Britain- habitable white
colonies, for the present inhabitants
would oppose her. Some coaling sta-

Ceinl.

that

tions and some tropical colonies, of
which she already possesses ~abun-
dance, would be all that she could ex-
pect, for she could never force an in-
demnity from Britain. Even did she
succeed in doing so, Mr. Norman
Angell has shown that this would not
in the long sun profit her,

Germany Needs War,

These reasoms, in the opinion of
Doyle, still hold good, Britain can gain
nothing by attacking Germany. Ger-
many can gain nothing by attacking

land. Both must lose. Assuming

and that consequently this may be a
case of the wish being father to the
thought. A great deal of interest is
..the public. is wondering
L-move will be.
48 McCURDY & CO,

. 'The Turnbull Real Estate
1s preparing to place on the market
part. of their holdings in Millidgeville
. avenué. Surveys of the section of the
-eastern side of the road between the
‘Newman's Brook bridge and the old
‘Ropewalk road have been made and
“the land has been lald off in streets]
bullding lots. The property ad-
section which already is built
e Aol o gt
car 0y the su-
smpany in that direction, the

£
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that these are the facts, it dges not
follow that they are universally = re-
cognized. General von Bernhardi, for
example, a distinguished member of
the ruling class in Germauy, insists
that: Germany needs war. He urges
that it should be waged as soon a®
possible, because certain factors in the
situation are now more faverable to
her than they will be in the tu'.}u‘e. In

A CURE FOR ORUNKERRESS

WANTS WAR-WITH BRITAIN;
- VIEWS OF GERMAN GENERML

a few years the Russian navy will
have been reconstructed, and the
French native colonial forces will be
available for services in Burope. It is
probably that either or both of these
countries would be oppose to Ger-
many, so the time to strike is' when
their opposition is at the minimum
The General counts upon the whole-
hearted support of Austria. Despite
the renewal of the Triple Alliance, he
does not depend greatly uipon Italy.
Neutrality is what is expected of Italy.

Why Germany Should Strike

The time being opportune, ~why
should Germany make war upon
Great Britain? The General says that
the first reason is that the human race
calls upon Germany to be'its cham-

pion and take the command of the
seas from the bullying British. The
second reason is that Germany's ex-
pansion as a world power is cramped
by British, He says that the sword
must be drawn to maintain and
strengthen (Germany's position in the
world or that position must be for-
ever renounced. Conan Doyle deals
with the arguments of the German
firebrand, and disposes of them. He
does not agree with a single proposi-
tion that the General advances, but
he remarks: “We have not to do with
his arguments, but with its results.
Those results are ,that he, a man
whose opinion is of weight, tells us
frankly that Germany will attack us
the moment she sees favorable op-
portunity.” Every civilized person
must hope that General von Bern-
hardi is wrong, but as Conan Doyle
says, we should be mad not to heed
the warning, for it is possible that
the General knows more about the
feeling of the ruling classes in Ger-
many than do the Canadians who say
there is no emergency, and that the
British Empire is in no danger.

TROUBLED WITH KIDNETS
GOULD NOT SWEEP FLODR.

It is hard for & woman to look aftew
fer household duties when she is suffering
from a weak and aching back, for no
Woman can be strong and well when the
kidneys are out of order.

_ The weak, lame and aching back cowmes
rom sick kidneys and should be attended
at once 80 as to avoid years of suffering

m the kidney trouble which is sure te

ow if the back is neglected.

Outheﬂntli:n_ofn.zdnhchbm-

an's Kidoey Pills should be taken.

ey go right to the seat of the trouble.

EM::. Joseph Throop, Upper Point De

utte, N.B., tes:—“1 cannot speak
well of ’s Ki For

Eﬁa
Tods of e

me any until a

bo try 's Kidney
and to-day I don’t know
tired and my lame back i
¢an recommend them to
fering with lame back and

thten up. I
cine, but none

Price, 50 cents a box, 3 for $1.25, at al}

dealers, or mailed direct on receipt of

Fha by The T. Milbura Co., Limited,
‘oronto, Ont.
'huduhldindoedb“.no-‘o.'!

iIf You Want to
Buy or Sell

REAL ESTATE

WITHIN THE AEACH BF MLL

- That Alcoholism is a diseass iy Row
Tecognized by Science. No raan in his !
disgrace and 1uin om
“z through :::lcq. i

Alcura stops CTRV! @ :
builds up the system, t‘-?udlu the .
it is guaranteed to cure or:
or money vefunded after &

Alcura No. 1 can be given
: by any wile or mother want-
: to restore a dear oune {0 health
Alcura No, 2 is the

b tu treatment,
in ‘bo had at our store, only $1.00
free let

Ask_for our

Book!
ura.

| por.
o
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Communicate with
D. B. DONALD
Bank of Montreal Buliding
Prone, M. 1963. Bt Joha, N. B,

PHONE MAIN 1540
FOR GOOD

“INSURANCE

I.if'.ﬁtc& m
PRINCE WILLIAM ST.

“What,” I faid, “do you mean to
say that I could have had all that
beautiful grdss and those mullin
ltlllkld- for fifty thousand d’llll’l?"

“I do.”

“You mean that when I was a stu-
dent at college, feeding on four dol-
lars a week, this opportunity was
h;oekln‘ at the door and I missed
{17 g

1 turned my head away in bitter-
ness as I thought of my own folly.
Why had I never happened to walk
out this way with fifty thousand dol-
lars in my pocket and buy all this
beautiful mud?

The real estate man smiled com-
placently at my grief.

“f can show you more than that,”
he sald. “Do you see that big stretch
of empty ground out there past that
ast fence?”’

“Yes, yes,” 1 said excitedly, “the
Jand with the beautiful tar-paper
shack and the withered cedar tree
standing in its lonely isolation and
seeming to beckon—"' :

“Say,” he said, “was you ever in
the real estate business yourself?”

“No,” I answered, “but I have a po-
etic mind, and I begin to see the po-
etry, the majesty of real estate.”

“Oh, is that it,” he answered. ‘Well,
that land out there—it's an acre and
a half—was eold yesterday for three
million dollars!!”

“For what!”

“For three million dollars, cold.”

“Not cold!” I said; don’t tell me it
was- cold,”

“Yes"” went on real estate man, “and
only three years ago you could have
come out here and had it for a song!”

‘For a song!” I repeated.

Just think of it! And I had missed
it! With a voice like mine. If I had
known what I know now, I would have
come out
all night.

to that land and sung to it|
I never knew in the days|
when I was content with fifteen dollars|
a week what a hidden gift my voice'

was, I should have taken up land-
singing and made & fortune out of it.

The thought of it saddened me all
the way home; and the talk of the
real estate man as he went made me
feel still worse.

He showed me a church that I could
have bought for a hundred thousand
and sold now at half a million for &
motor garage. If I had started buy-
ing churches instead of working on a
newspaper, I'd have been rich today.

There was a skating rink I could
have bought, and a theatre and a fruit

store, right on a corner, with the gar- |}

lingest Italian in it that you ever saw.
There was the cutest little pet of a
cow-stable that I could have turned
into an apartment store and made a
million—at the time when I was study
ing Greek and forgetting it. Oh! the
wasted opportunities of -life! |

Real estate! That’s nothing! Why,|
they told me that fifteen years ago
T could have hadi all sorts of things—
trunk line railways, sugar refineries,
gilver mines—any of them for a song.
When I heard it I was half glad I
hadn’t sung for the land. They told
me that there was time I could
have bought out the Federal Steel
Company for twenty million dollars!
And T let it go.

The whole Canadian Pacific Rail-
way, they said, was thrown on the
market for fifty millions. I left it
there writhing, and cidn’t pick it up.
Sheer lack of confidence! 1 see now
why these men get rich. It's their
sheer, glorious confidence, that en-
ables them to write out a cheque for
fifty million dollars and think noth-
ing of it.

If T wrote a cheque like that, I'd be
afraid of going to Sing Sing. But they
aren't, and so they get what they de-
serve.

Forty-five years ago—a man at the
club told me this with almost a eob
in his voice—either Rockefeller or
Carnegie could have been bought clean
up for a thousand dollars.

Thing of it!

Why didn’t my father buy them for
me, as pets, for my birthday and let
me keep them till I grew up?

If I had my life to live over again,
no school or education for me! Not
with all this beautiful mud and these
tar-paper shacks and cornmer lot fruit
stores lying round! I'd buy out the
whole United States and take a chance
a sporting chance, on the rise in val |
ues. {

Every Investor should have one. We sill.be.

to furnish this List on Request .
Government and Municipal Bond to yield - 4.1-4% 10 6%
PAkE Byl - e
Industrial Bonds to yield - - 55.8%1t0 658%

EASTERN SECURITIES CO., Ltd.

Investment Bankers
ST. JOHN, N. B. MONTREAL, QUE.

FAIRVILLE PLATEAL

BUILDING LOTS

Terms
$12.50
Casl

h
and $2.67

to
$5.25
a month

Prices
$125
150
175
200
225
250

for houses on this property to be

free from artesian wells.

Several contracts have been let ,' :

completed in May. Water supplied §

A comparison of our prices and terms will show these to §i

be the lowest ever offered in St. John. Investigate for yourself,
Values are rapidly increasing and the man who looks
ahead will buy NOW.
Office on property on Sand Cove Road open Saturday
afternoons and evenings.
REPRESENTATIVES @

G. B. WETMORE, 88 Summer Street

Tel. Main 1775

C. H. BELYEA, 4 Rodney St., St. John West §

Tel. West 39-41
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he “Reo” Electric Starter

SEFE IT AT THE MOTOR SHOW

A. T. Hinton

J. A. PUGSLEY & CO

WORM
BATTERY

NOGAGEMENT
STARTER PEDAL SWITCH

THE ONLY ONE FOR

GENERATOR

CANADA

The Reo has the famous and standard Gray & Davis
starter—and they are used by the highest priced American

cars.

But don’t you know that the Reo engineers have increas-
ed the efficiency of the standard Gray & Davis starter over 40

per cent?

—And surprised Gray & Davis themselves. HOW? By
a simple, clever and intensely practical worm gear attach-
ment on the clutch shaft just forward of the transmission.

What can that do?

It can propel the car WITHOUT running the motor. Well?

When a car has stood for a long time — especially in
cold weather—and the oil is congealed in the cylinders, the
motor of the standard electric starter stalls, and the current
in the storage battery is soon used up. So you see why the
Reo starter is 40 per cent. better than the standard starter.

Be sure you have the Gray & Davis Starter.

AND be sure it is REO-installed.

The Reo is the family car fast enough for
the men folks —simple enough for the wo-
men folks. Driving a Reo is as natural and
unconscious as breathing or walking,

All controls are. below your hand in the
shape of cane handle. There is no reaching
or fumbling at levers. The Reo control is as

Reo 1913 Cars, with 2 or 5-Passenger Bodies, each $1,750 f. o.b. St. Catharines

easv and natural as walking with a cane,
Merely a movement of 3 inches each of four
ways shifts every gear, The cane handle s
close to the seat—does  not obstruct either
fore door. Both brakes are operated by the
feet instinctively. Car can be stopped with-
out taking a hand from the wheel,

REO SALES COMPANY

GENERAL SELLING AGENTS

REO MOTOR CAR

Of Canada
St. Catherines

Geo. E. Armstrong . .. .. .. . Perth, N.B.
- - -- .. Bathurst, N. B.

COMPANY
Limited
Ontario

Willis MacPherson __ St. Mary’s Ferry, N. B.
G. E. Phillips .. .. .. __ Woodstock, N. B.

W. Robinson & L. P. Parker __ Dery, N. B. :
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