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"PERMANENT MORTGAGE CORPORATION.

HALF-YEARLY DIVIDEND.
Netice is hereby given that a Dividend of three per cent. (3% )
the paid-up capital stock of this Corporation has beenP;ecla?ed(fsgé)t::
halfiyear ending December 31st, 1904, .and that the same will be

payable on and after

TUESDAY, THE THIRD DAY OF JANUARY, 1905
The transfer books will be clesed from the Fifteenth to the Thirty-first

December, inclusive. By order of the Board.

o

Toronto, Nov. 3oth, 1904

GEO. H, SMITH, Secretary.

2

TRMSACTIONS DECLNE
o8 WAL ST, AR

e

But a Steady Tone is Maintained—
Bank of Hamilton Firm in
Domaestics.

Werld Offico.
Tuesday Eveoing, D2ec, 20.

The local market was of a narrow pro-
fesstonal cliaracter in  most of to-day's
trading. Price changes were insignifiennt,
with public participation swall. Toe banks
absorbed some attention to-day, Hamilton
and Dowivion beiug strong and Commerce
the reverse. Buyiug in Hamilton was at-
tributed to the baif-yearly statement re-
centiy publish and in Dominion to the
repeated talk a us. Realizing iu
Commerce was

announcement. Jn $hé ‘speculative hst C.
P.R. and Mackay -coinmon ‘made fractional
gdvanevs, otherwise the market was de-
void of sterngth: In the steels, Nova Sco-
tia continued weak, selliug off to 66'%. Do-
minfon Coal was not dealt In. A meeting
of the directors of this company is ex-
pected to-morrow. at’ Montreal. The earu-
jugs of the company are estimated to be
$500,000 behind those of last year. Trac-
tions were duiet, without mentionable
echange. Twin City earnings for the se-
cond week of December increased over
$Huon. Geuneral Eleetrie  showed activity
on the afternocons board, without any effect
except that of creating suspicion as to the
transactions. Dominion Steel bonds were
firm bere at half a point advance over
Montreal.
" L B

Eonls & Stoppani, 21 Melinda-stret, re-

t the close at New York on Northern
Securitics, bid I1208;, asked 130%; Lake
Supperior common, Lid 81, asked 8%; Lake
Supertor preferred, bid 16, asked 6%,

- - -

_ Probabilities favor a resumption of at-
tempts 16 merge Western Union and Mac-
kay companies.
£ 2 - = @
Pending orders for steel rails are estl-
mated at 400,000 tons.
. & ®
A recofd-breaking ovtput of pig
for the first half of 1905 is predicted.
* & %

fron

It is expected Amalgamated Copper will

socore. Greeme Copper carly in 1005,
- - -

A Lonpdon speeial says Rock Island lIs.
sues are being listed.

- & =

Regniar dividend on Smelters common
11, per cent., and on preferred 1% per cent.

s * =

There was buring of Southern Pacific in
expectation, of initiation of dividends at
the rate of 3 per cent. early nest year and
of the refunding plan due in the near fu
ture.—Dow Jones. v

3 - - -

I'he First National Pank of Conneaut, O.,
and an affiliated savings bank have closed
their. doors. ‘Combined capitalization $70.-
€00, depasitz $265.000. Nervousness on ac-
count of Chadwick matter caused with-
drawals of cash by depositors.

. * =

lLondon: Pig tin broke sharply to-day,

local interests, who

turped sellers to-day. Bpot in New York

broke %c per pound In ‘the local market

to-day, due to severe break in London. °
. s s
The Gates following did what fliey could
to stimulate activity “in the market, and
used Southern Yaeifie for that purpose,
with no very wide effect. Wire houses re-
poited an almost complete indifferenge
to the market movemeuts among taeir out-
of-town customers.—Dow Jones,
¢ VLo :
Jersey City: At'a meeting of the Steel
Rar Association to-day it was agreed to put
pries of steel bars up $2 per ton.
plate manufacturers then went into ses-
gion, and it is expected they will advance
prices 2. The meeting, however, may con-
tinue over till to-morrow to attend to roo-
tine business.
* & =
New York News: There is no change in
sentiment among the members of the Wal-
dorf party. and it is generally believed
no attempt will be made to advance the
market during the rest of this year, and
that in the meantime the technical posi-
tion of the market will steadily improve
and be hetter after the heginning of the
year. when a substantial advance will set
in. based Iargely dn buying of the best
character.—Town Topics.
*, * »

One aunthority en speculation declared
that a bear pool has been organized, bav-
fnz £5,000.000 capital, and is now manipn-
lating the market preparatory to putting
out a line of shorts for an aggressive and
Insting campaign. It is always a matter
for wonder how it is that when a $20.-
000,000 hear pool is formed the newspaper
men are told all about it before the 'pool

said to be from, speculative
© gecounts boufht before'the increased capital

Steel |

National Trust
Company, Limited
22 King St E:, Toronto

DIVIDEND NOTIGCE

Notice is hereby given that a quarterly
dividend for the three mwonths ending De-
cember 31st, 1904, at the rite of six per
cent. per annum, has this day been decla’ed
sjon the Capital Stock of this Company,
aud the same will be payatle on and after
the third day of January, 1005. '[he 'T'rans-
fer Books will be closed from the 21st to
the ¥1st December, both days Inclusive.

W . WHITE,
Geuneral Manager,
Toronto, Dec. Tth, 1904.

gl"s sold any stocks whatever.—Town To-
Cs.
e s e
Boston: The estimate in competent brok-
crage circles is that Lawson did not have
capital enough to short more than 20,000
shares of Amalgamated stock Dbefore he
begun his mewspuper advertising talk, and
it is farther estimated that he was as much
surprised as anybody else at the extent
of the fall and that he had bought in his
stock loug before low prices were reached.
1t is now belleved in brokerage circles that,
flushed with success, he is overstaying his
mark, and has been putting out shorts in
Steel preferred and other lines at lower
than present prices.
. e =

Montreal, Dec. 20.—The giving of notice
of motion by two members of the Montreal
Stock Exchange to-day to the establish-
ment in this eity of the system of holding
continnous sessions of the exchange, frow
10 in the morning until 3 o'clock in the
afternoon, caused a good-deal of talk among
the brokers. A change of that kind in-
volves a change in the counstitution and
reqrires a month’s notice. Under the pre-
sent regulations there is a morning session,
from 10 o'clock until 12.30, when there is
an adjournment until 2.15 o'clock, when
there is a short session until 3 o’clock. :

Ruilway Earnings.

Duluth and South Shore for the second
week of December, increase $1344.

Sfoathern Railway for the second week of
December, increase $58,000.

Lake Shore for the week ended Dec. 31
shows net earnings increased $743,307.

Lake Erie and Western Railroad for the
year énding Dec. 31 shows net earnings de-
creased $112,000.

Michigan Central for the year ended Dec.
31 shows net decrease of $£350,881.

(‘olorado Southern for the second week
of Ded»mber shows increase of $15,67S.

Twin City for the second week of De-
cember shows increase of $5016.

On Wall Street

Marshall, Spader & Co. wired J. G. Beaty,
King Edward Ilotel, at the close of the
market to-day:

New York, Dee. 20.—The market was
called professionat to-day, and the trading
was light, promising to be about the small-
est in the recent past.

Transactions were for the mo#t part in
speclalties, and contrary to some expecta-
tions stocks which had recently been mark-

{yed for improvement were neglected and the!

market generally was allowed to take care
of itself.

This, however, seems no bar to strength,
and traders, tho few, were enough in num-
bers and in confidence to give the market
an excrlient undertone.

There was some evidence of distribution
of ‘United States Steel issues, hoth yester-
da¥ and to-day, Hut the trunk lines and the
grangers were held well up to the mark of
nearly the best prices obtained since the
memorable Thursday, the 8th inst.

Most of the market news was confined
to reports of improved railroad earnings,
advance in prices of products of the iron |
and steel industries and the placing of
bond {ssnes.

The situation was generally: regarded
ng a very satisfactory. one, with no evi-
dench, as yet. of an anfe-holiday caution.

Without taking into account the possi-
bility of reactions, the market seems fto
be shaping itself for continued strength,’
and while the time intervening betwoen
now and the beginning of the new year
is short, there 1s room for flexibility In
quotations and more active trading should
special influence appear.

The market seems to endure the ordin-
ary arguments against a forther advance
in a way to suggest the indifference of the
larger interests to things which appear on
the surface.

We refer to gold exports and to n pos-
sible change in southern trade conditious,
groewing ont of the low price of cotton.

It must be admittsd that 7 cents for the

stanle ix .n wide difference as compared |

with prices which ruled for the past five
yearg, and the loss from earlier predic-

tions is a severe blow to that section.
From an economic standpoint, the decline

in cotton is an unfavorable influence, com-
wg ut this time on southern prosperity.

e do not incline to the belief, Dow-
ever, that the security list will retiect other

than the broadest calculations governing|’

the national condition, and for this vea-
son we. expéct ‘@ continuance of that
strength recently developed.

Ennis & Stoppani wired to J. L. Mitchell,
McKinnon Building:

New York, Dec. 20.—The market today
has been firm, with considérable strength
in a number of stocks. Western specula-
tive interests were conspicuous among the
buyers, but there was also some absorp-
tion of stronger and more distinctly in-
vestment character.
ings submitted were generally favorable.
The enormous traffic now pressing upoun
the capacity of the railroads is surprising
both as to variety and volume. Prices of
steel bars were advanced at the meeting
to-day, and other ralsing of steel sche-
dules is expected soon. The car equip-
ment companies have a very encouraging
prospect before them, in view of orders
on hand and those logically due to follow
recent bond issues and plans for exten-
sion and improvement of rallways. We are
in a period when sound industrial and com-
mercial conditions justify proper rewards
to patient stockholders.

We favor purchases on dl1l moderate re-
cessions.

X & C. R6ndol|’vh to Lorne Campbell:

New York, Dec. 20,—Commission business
was still further restricted to-day, and
the dealings were the smallest and most
unintepesting the market has seen for some
time. ' The undertone was, however, fair-
ly strong, and altho operations were al-
most entirely confined to professionals they
found that it was easier to sell stocks than
to buy them. In the early dealings New
York Central advanced sharply about two
points, and this had a strengthening ef-
fect on the list.
ern Pacific became quite active, and was
traded in at advancing prices. The steel
stocks were quiet,but showed good strength
thruont. Amongst the specialties Car Foun-
dry advanced sharply, while Chicago Un-
fon Traction and Mexican Central show-
ed »n inclination to sell off.

We hear that an announcement will be
made to-morrow of a dividend of 134 per
cent. on Reading common. The announce-
ment will only state the amount of the
dividend. Of course, it will be presumed by
the publi¢ that the dividend is a semi-an-
mual one, but it will not be stated. It
this announcement is made, I belleve it
will have more effect on Raltimore and
Ohlo stock than it will on Reading.

Foreign Exchange.

A .T. Glazebrook, Traders’ Bank Bulild-
ing (tel. 1001), to-day reports exchange
rates as follows:

Between Bamke

Buyers Sellers Ceunter.
N.Y. Funds,, 1-82dis 164 dis 181014
Mont’l Funds &c dis rr 180 14
6bdayssight.. 8 31-32 9132 91-4to938
Denand dig., ¥.932 921.32 78w i
Cabie Trans. 9 11-16 ¥34 10013
—Rates in New York—

Actual. Posted.

demand ...| 487.30/488 to ....
...| 484.60485 to ...

Price of Silver.
Bar silver in London, 283d per os.
Bar silver in New York, 6lc per o&
Mexican dollars, 48%c.

Sterling,
Sterling, 60 days

Money Markets.

The Bank of England discount rate is 3
per cent. Money, 214 to 3 per cent. Short
bills, 2 15-16 to 3 per cent. New York call
money, 2% to 3 per cent.; last loan, 3
per cent. Call money at Tot‘onto. b per
cent.

Toronto Stocks.
Dee. 19.
Ask. Bid.

Dec.20.
Montreal eoe vue
Ontarlo ... .... 128% 128
OIS ... eiive H2D
1614
165

Mcrchants' ..
Commerce
Imperial
Dominion
Standard ..
Iamilton

Nova Scotia
Ottawa ..
Traders’

Royal snbes
Brit. Amer....
Con. Life ..
West. Assur.
Imperial Life
Union Life ... ... ..
National 'T'rust AT
Tor. Gen. Trusts. ...
Con. Gas ... ... 213 210
0. & Qu'Appelle.... ... 100
C. N. W. L pref. ... 9

do., €OM. ..o ... AT VERR
180% 130%

252%

210
10
L

VRR, ivideeein
do., rights .. .. ...
M.&t.P. & 8.8. pr. ...
A0 COM. . aeie coe
Tor. 'EA. Light.. ...
Can. Gen. Elee.. 172
do, pref., xd
Loudon Elec.
Mackay com.

do., pref. ..
Dom. Tel. ... «o osn
Bell Tel § e
Richelieu & Ont... ...
Niag. Nav., xd.. ...
North. Nav.
St L.
Tor. Rail, xd
J.ondon St. Ry. .. ...
Twin City, xd ... 106% 105 105%

Win. 8t. Ry. Y i
109 x1071;

130%
" x...
i x170

S8ao Paulo Tram. ..
Detreit
Tolodo Railway .. ..
Packers’ (4) pref . ...
do., (B) pref. S Ges
18%

107%

Dom. Steel com ..
do., pref. .. ...
do., bonds ..

Dom. Coal com. .

N. 8. Steel com. .
do., bonds .. .. ...

Lake Sup. com.

Canada Salt

War * Eagle

Republic .. .....c 200

Paygpe Mining ....

Carihoo (McK.)

Virte

North Star ...

Crow's Nest Cos

CUBA. THE LAND OF »FUTURE

CANADA CUBA LAND & FRUIT CO,

LIMITED

Incorporated Under “The Ontario Companies Act.”

Authorized Capital, $600,000.

REV. ALEXANDER CAMPBELL.
Minister of the Methodist Church, Toronto.
HAROLD B. ROBINSON, Esq., Vica-President, Cash-

jer Head Office Massey-Harris Company, Limit-

ed, Toronto

AMOS HARRINGTON, Esq., Second Vice-President,

Gentleman, Toronto.

ERWIN B. JONES, Esq., B.A., Secretary, The Rob-
ert Simpson Company, Limited, Toronto.

Treasurer, Manager
(Canadian Otis Elevator Company, Toronto

GEO. F. DAVIS, Esq.. Managing Director, Inspector
Sun & Hastings Savings and Loan Company, To-

CECIL H. THOMPSON, Esaq,

ronto.

JAMES CURRY, Esq., Banker and Broker, Toronto.

OFFICERS AND DIRECTORS:

President, Retired-
rector of the

JOHN J. MAIN,
Iron Works;

Address all

Shares, Par Value, $100.

WILLIAM PEMBERTON PAGE, Esq, Managing DI-

Sun & Hastings Savings and Loan

Company, Toronto.

Esq, Superintendent of the Pcison

Manager Canadian Heine Safety
Boiler Co., Toronto.

WHITFORD VANDUSEN, Esq., Banker.

J. W. CURRY, Esq., K.C, Crown Attorney, Toronto.
BANKERS—The Royal Bank of Canada, Toronto;
The Royal Bank of Canada, Havana, Cuba.

H. W. Maw, Esq, of Dewart, Young & Maw, Toronto;
Edward L. Delgado, Havana, Cuba, Solicitors,
communications to the General

Manager, Head Office, Toronto.

This Company is the owner of 70,000 acres of
very rich, fertile lands in the Province of Pinar
Rio, Cuba. This land is suitable to the growth of the
oranges,

finest quality of tobacco,
apples and other citrous fruits.
A small portion of this estate

a large percentage on the total authorized capital of

this company.
One acre produced

vated.

“ The estate is abundantly watered by numerous
streams and fresh water springs.

The climate is one perpetual
mists, no yellow fever.

Flowers bloom the year round.

Game and fish abound.

The temperature is even, 80 that catarrh is un-

heard of.

Abundance of water and perpetual
stock-raising an assured succecs.
New York markets are at its command for all its

products.

R KR R T T R A S TR

last year $2700 in tobacco.
The revenue-producing powers of this estate will not
be reduced by sale of lands, as the cultivated por-
tion will be increased by additional plantation.

The lands offered for sale can bé made as produc-
tive within a short period as those at present culti-

del
sheltered harbor.
lemons, pine-
velopment,
produced last year
means to obtain a

Stock at par or
limited period,

acre, of which 2000

June, no fogs, no

As the price of
will also advance,

grass make
Application to
General Manager,

This is the opportunity for
home and subsequent wealth, for

1 the man of means to obtain a profitable investment.
This Company is now offering land in blocks of
. 10 acres or more at $10.00 per acre.

Only 10,000 acres will be offered at

s {
The estate borders upon Gaudiana~ Bay, with a
sea frontage of about twelve miles and a deep-water,

Cuba has on'y now become open to modern de-
and its progress is sure to be rapid.

the man of small

scerip entitling the owner to an

option to take land at $10.00, or stock at par, for a

$10.00 per
acres are already sold.

The second 10,000 acres will bz sold at $20 per
acre or over within a few months.

The balance of the estate to be disposed of, 30,
000 acres, will be raised to $50 per acre or over.

land is raised the price of stock

Purchase now and save money.
Terms—25 per cent. cash; 25 per cent. 30 days;
25 per-cent. 60 days;

25 per cent. 90 days
be made to GEORGE F. DAVIS,
106 King-street West.

Write for prospecfus giving full particulars.

RO T N L T VR S LR,

In the afternoon South- |

Statéments of earn-|
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IMPERIAL BANK-» CANADAE

HEAD OFFICE, TORONTO.

1Pald Up....0ers. .. $8,000,000
e ot AR ¢

Branches in Provinces of Ontario, Que-
s anitoba, British Columbla and
Northwest Territories.

SAVINGS DEPARTMENT,
Deredn received and interest at current rate
credited twice a year.

BRANCHES IN TORONTO,

Corner Wellington St. East and Leader Lane.
er Yonge and Queen
Corner Yonge and Bloor Streets.
Corner king and York Streets,
D. R. WILKIE, 135
General Manager

Brit. Can, xd . ...
Can. Landed, xd .
Can. Perm., xd .
Can. 8. & L.
Cen. Can. L. ... .cs
Dom. 8. & I ... .
Ham. Prov., xd .
Huron & Erle ... .
Imperial L. & I .
Land. B. & L., xd.
Lon. & Can., xd . 1
Manitoba Loan
Toronto Mort.,,xd . ...
London Loan .... 120
Ontario L.-«& D... . sen
Toronto Savings
xEx-div.

95 9%
e 10514
G 128
i 1

“se

W
Kt
07

130

Morning sales: Commerce, 25 at 165, 26
at 1643, 25 at 1643, 64 at 164%,, 2 at 164%;
Dominion, 285 at 251 xd; C.P.R., 25 at 130,
100 at 1301, 100 at 130%, 50 at 130%, 25
at 130%; Hamilton, 35 at 215, 55 at 215%.
30 at 216; Mackay, 5 at 40, 25 at 4014, 50 at
40%, 2 at 401, 100 at 40%; Macksy pref.,
100, 125 at 75%, 256 at 7514; Sao Paulo, xd.
5 at 107%, 20 at 107%, 25 at 107%%, 75 at
107%, 25 at 107%, 25 at 107Y%; Richelieu
and Ontario, 25 at 62; Dowinion Steel, 50
at 181 ; Twin City, 25 at 106%, 10 at 106,
50 at 105%; Can. General Electrie. pref.,
n nst4 105 xd; Dominion Steel bonds, $2000
at 84.

Afternoon sales: Commerce, 125 at 16414;
Dominion Rank, 170°at 251 xd; Hamilton,
50 at 217; Mackay, 225 at 40%; Bell Tele-
phone, 20 at 158%; Twin City, 50 at 105%;
N. 8. Steel, 60 at 67, 2 at 67%, 25 at G7,
163 at 661, 50 at 663;; General Electric,
15 at 170, 100 at 1607, 25 at 169%, 25 at
169%, 50 at 169%, 10 at 170; Sao  Paulo
40 at 107%, 25 at 107%, 10 at 107%, 30 at
107%; Dominfon Steel, 25 at 18.

see

s s “ae sor

Montreal Stocks.
Montreal, Dee. 20.—Closing quotations te-
day: : Ask. Bid.
e P, . 130%
Toledo Railway ..... v
Montreal Railway 216
Torento Rallway
Iinlifax Rallway, x4 ...... 108
Deiroit Railway .....cec00
Dominion Steel .......

do. preferred
Twin City
Richelien , e
Montreal 1., H. and P.....
Dell 'Telephone .....
Nova Scotia
Deminion Coal .......
Dominion Steel bonds .....
Nerthwest Land, pref .....
Quebee Bank ........ . e
Montireal Bank ....

M. K. M, pref ......
Commerce %
Ilechelaga

Mackay common ...

do. preferred .
Mosons
Union Bank .
Merchants’ ..
Dominion Cotton ...

Morping sales: C. .
1287 ; Montreal Railway, 1
“1434: Power, 70 at 81, 25, :
Richelien, 25 at 61%. 200 at 61%: Coal, 50
#t G3; Detroit Railway, 25, 25 at 8% : Twin
City, 15 at 10545, 2 at 105, 26 at 105%, 2%

; Steel, 25 at 181, 50 at 18, 5 at
1814, 75 at. 177%, 50 at 17%, 25 at 17%; ¢.
1. K., 75 at 181: Mackay, 12 at 39%, 200
at 40; Mackay preferred, 5, 100 at 75; Steel
preferred, 20 at 58; Dominion Cotton, 235 at
413¢, 25 at 41, 25 at 40, 25 at 39%: N. 8
Steei, 20, 150 at 67, 10 at 67%: Bell Tele-
phene, 2 at 159; Commeree, 2 at 168, 50 at
165: Royal Bank, 15 at 207; Power bonds,
$2000 at 102,

Afternoon sales: C. P. R., 75, 25 at 130%;
new, 10 at 123%4: Steel, 50 at 1815, 25 at
1%;  Mackay preferred, 25 at T4% N 8.
Steel, 195 at 66%, 25 at 06, ) :at 66%.
o) at 663%; Steel preferred, 10 at 58; Coal,
25 ut 63; Dominion Cotton, 23 atr #9%: N.
8. Steel preferrad, 10, 25 at 112; Switceh,
preferred, 7 at 97; Bell Telephone, 20 at
159, 1 at 159%; Twin City, 150 at 105%;
Connmerce, 1, 50, 2 at 165,

sevesecay

New York Stocks.

Marshall, Spader & Co. (J. G. Reaty).
King Edward Hotel, report the fellowing
fuctnations on the New York Stock Ex-
change to-day:

Open.

Heeking Valley .. ...

Clhesapeake .. ... 4
Nerfolk.. . o0 oo

Reading ..

do., 1st pref

do., 2nd pref

1righ. Low. Close.
4315 48 4815
91, T8% T9
vo e % T3% T8Y%
434 44
37
T4'A
Glq
1104
W%
1854, 188
S4%
103
223
120

2
116

do.1st pref ....
de. 2nd pref....
S

Ii. and O.
1. and H.
Atchison ..

Ienver pref
Taeifie
teck 1gland
do. pref
Kt Paul .....c000
do. pref s
Son. Pacifie - ¥ % 4%
Sou. Railway .... & ¥ : 34%
AT S e 1 o
1:l. Central 54% 155
434

24%

1707

= 1. 8

do.
e
Wabash

do cos one ves
B K1 : d a0
8 1, 8, 2nds b
Mex. Central ...
Amal. Copper ....
Anm. Smelters ....
Coar Foundry ...
I'ressed Car
iL.ocomotive
Sugar
Nor,
. 1.
1
Floss ..
Republie

do. pref
U. 8. Steel

do. pref

do. bonds ...... 92
R T..ones veve 6l
Manbattan .. .ees ...
Metropolitan .. ..
M8 Y 80
Twin City
Tecnle’s Gas
™. Y. Gns

. 1., xd 1Y% p.c.

Uy

29

20%
67%
8114
3%

American

123
8014
108
107%4
8 2013,
2%
n, . 4314
5 1865
2254

toral

Ele~trie
fRouthern ..
Sales ta noon,
100.

250,200 sales,

London Stocks.
Dec. 19.Dee. 20.
Last Quo. Lust Qu-.

Censgols, money ex-fut. .. 8 1-18 Sﬁ-'l-lq
Consols, account, x-int .. 58 3 16 8% 3-18
Atcbison .... *.'_:‘ 674

do. preferred 105
Ctesapeake & Ohlo
Anaconda
Raltimore and Ohio
Denver and Rio Grande ..
Chicago Great Western ..
&k R
8t. J'aul
vl ..., ciiviiesenss tesn

do. 1st pref

do. 2nd pref ...... ... -~
Tcuisville & Nashville ...
Iinois Central
Rhansas and Texas ...... 3

F Norfolk and Westera ....

ao, Apref
MNew York Central
Pennsylvania . ...
Ontario and Western .
Reading e

do. 1st pref .

do. 2nd pref .
Sovthern Pacifi
Sorthern Raflway .

do. pref
Wahash common ..

do. preferred ...
Union Pacific

do. preferred ..
United States Stee

do. preferred . .......... a3

UNLISTED STOCKS.

Crlisted Securities. Limited. Confodera-
tion Tife Building. fornis’s the following
quotations for unlisted stocks:

Axked. nid.

TORONTO ‘WOBLD

City "D 00 ivasicaves SLOY’
perial L Wire ..eeve 9.90

San David Extension .....

L. C. Reflnery ..ccoovasee

Port. Cement ...e

Mex. Bx. and Dev
Alaska Ofl and Mines .
Gold Tunnel ....oo covone 4
Mexican [Fume & Lumber. 50.00
Carter-Crume ...... .50
Naisbett Co., Limited

Uunlon Couns. Oil....

Cotton Markets.

Marshall, Spader & Co. (J. . Beaty).
King Fidward Hotel, report the following
fii.ctuations on the New York Cotton Ex-
change to-day:

Close.
TN
731
7.60
762

cevas

Open.
JUN.. .. oo . T8
Mared. oo .0 TH2  TOR T
AT .. vi vi T0L TS T
. YT TR

Npot cotton closed quiet, 20 points lower;
aldldlgnz uplands, 7.70; do. Guif, 7.95; sales,

hales.

High. Lo‘w.
738 T2

Price of O1l.
Pittsburg, Dec. 20.—0il closed at $1.55.

Cotton Gossip.

Murshall, Spader & Co. wired J. G. Benty
(King Edward Hotel), at the close of the
market to-day:

With & new low record again reached by
the cption list, another stagz in the decliny
aud another point in the. world's iuarzet
has been realized under the new order of
things.

It is now admitted that an effort to sus-
tuin prices wonid be prematare. and that
the absorption of the surplas on a large
scale must take place hefore the slightest
revival of speculative Interest 2an follow.

That consumers are buying cotton Larely
in excess of their requirements is admitted,
but even should spinners’ takings for the
scuson approximate 11 mitlion bales it will
require conditions growing out of a newy
erop to Induce specnlative buying, and it
mugt not be forgotten that the worll's
stocks will continue !n excessof require-
ments for actual cousumption throut the
SeHron., A

1t is these reflections which force holders
of contracts to let 0 whenaven pressire is
T1ought of transactions based upon nctual
colton.

Ihe ginners’ report to he issued on Wed-
ne¢day, the 28th inst.. will be based upon
reports of cotton ginned to Dee. 13 and es-
timates vary, as usual regarding the possible
figures to bhe arrived at. ;

Of course it is understond that the full
giniing capacity has not been avaflel of
during the period betweas Nov. 14 and the
abeve date, but it im safe to assnme that
arproximately two million hakes handled by
ginners doring the 25 working days claps>d
which would point to a report of about 11,-
700,000 bales.

CALLS IT A MISTAKE,

London, Dec. 20.—The secretary of the
admiralty bas declined to give the Cana-
dian Associated Press an interview regard-
ing the closing of the dockyards uutll be
has consulted Lord Selborne, The secre-
tary has promised that the statement will
be ready at 4 o’clock.

Sir Kdward Ward, permanent under sec-
retary for war, speaking to the Canadian
Associated Press, said he did not believe
it was the intention of the admirally en-
tirely to close the dockyards, but believed
the intention was to leave corps in charge
so that at any moment work could be ie-
sumed. To keep the yards open when
there was no work for them to ao, he said,
would bé like throwing stones iu the river,

The London Globe says: *“We do not at
all like the. projected closing of the dock-
yards at Jamaica and Halifax, und we re-
gard a pursuance of the same polivy at
Esquimalt as an error of the first magni-
tude.” .

Owing to the naval reorganization, the
admiralty has issued orders that the Kings-
ton, Ireland, dockyard be closed immedi-
ately.

Percentage of Foals.

The British Agriculturist says that
among horse breeders, a proportion of
anything over 70 per cent. of foals to the
number of services given by a stallion
is usually regarded as a highly satisfac-
tory performance. In other words, a

extra well if seventy out of every hun-
dred mares s¢rved by him produce foals,
As a rule, wever, the actual percent-
age of foals is considerably lower than
this, and perhaps a good average pro-
portion may be said to be from 50 to 60
per cent. In this connection it is inter-
esting to observe a statement which has
been presented to the Hunter's Im-
provement Society, showing the per-
centage of foals got by nine stallions
registered under the 1903 scheme of the
society. From this return it appeared
that the first prize of £20 had been won
by the hunter-bred stallion, Privado,
who had to his credit the very fine re-
cord of 77.14 per cent. of foals, and the
second prize of £10 went to'Clarendon,
whose proportion of foals to services
amounted to 75 per cent, In all, the nine
stallions included in the scheme served
402 mares, of which 235 foaled, thus re-
presenting a percentage of 58.45.

English Potato Yields.

Frank W. Mahin, American consul at
Nottingham, England, writes: ‘“Potato
digging in Lincolnshire is giving some
remarkable results. From five rows,
71-2 yards in length, 335 pounds of
Northern Stars were lifted. In two other
cases a single root of Northern Stars
yvielded 123 potatoes, and 7 pounds
planted produced 720 pounds. A pound
of Johnson’s Diamond yielded 58
pounds, and .a fleld of Evergoods aver-
aged 28 1-4 long tons per acre. Some
roots grown from shoots of the famgus
Eldorado, a potato which last winter
brought the enormous price of £450
($2186) for a single pound of seed.have
vielded from 10 to 13 pounds per root.
It should be added that weather condi-
tions in 1904, altho infinitely better than
last year, were not altogether favorable,
the drought in the summer seriously re-
tarding the growth of notatoes.

“In this county (Nottingham) a
‘gentleman’ farmer near this city has
just dug 260 pounds from a planting of
one pound of Northern Stars. He be-
lieves the yield would have been over
200 pounds had the notatoes been given
more space and had they neot been
planted, as they were, among dahlias,
wintergreens and rows of beans.”

One Millionaire Dies.

Peoria, Ill.,, Dec. 20.—Martin King-
man, president of the Kingman Plow
Co., is dead, aged 60 years. He leaves
an estate valued at $1,500,000. He was
a civil war veteran,
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interests may be fully protected. We are |
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office and you will receive every attention
we will attend promptly to your request.
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GUARANTEED

interests are our interests.
you saw our ad in this paper, and we will

Sovereign Bank ves..185.00 = 123.00

C. H. ROUTLIFFE, Manager. 7

sire is considered to have done his work !

consjdered

in mining, oil and industrial stocks.
and is now worth $600 per Share; $1000 investéd at that time in this
at bank interest represents an income
There are many persons comfortably well off to-day,

diclous investment of a few hundreds of dol-
Write us for information on thispoint.

At the remarkably low price at which several

he worth more dollars per share in a fewyears
best of reasons for our faith in this declaration.

investment of money.
investments of all kinds.
safe and profitable investment in companies honestly and efficiently managed.

will likely sell at an advance of five

manner satisfaetory to all partles concerned.
Your success s onr success.

and interest

i

1st and September 1st, in Hamilton at

$7000 TOWN OF WESTVILLE,
and July 1st in Westville,

real, at 100 and interest,

and interest.

purchasers.
office at Montreal.

'$29,900 DOMINION OF CANADA 3
sult purchaser, Interest payable May 1 and November 1.by cheque to holder,

$44,590.39,
dué June 1, 19189,
New York, Montreal, Toronto and Wlnnlpog.xn 100 12

$24,928.22 CITY OF WINNIPEG, Manitoba, 4s., due June 1, 1911,
4s., due June 1, 1914, $132,770.06 CITY OF WINNIPEG,
annually, June 1st and December 1st, in London, England;

$24,000 TOWN OF GALT, Ont., Trunk Sewer, 4s.,
and December, 6th, in Galt, at Merchants’ Bank of Canada,

$2000 TOWN OF ST. PAUL (Montreal),
November 1st in Montreal, at Banque Provincial,

at 102 14 and interest

$30,000 TOWN OF WINDSOR. MILLS,
bentures, due 1st of May, 1914; interest payalt

$72,000 WEST INDIA ELECTRIC COMP
1898, due January 1, 1928, interest payable semi.annually,

The above offered for sale,
Coupons on any of the above

1-2 per cent. - Inscribed- 8tock,
~ PAYING 3 34 PER GENT.

Manitoba, 4s.,

PAYING'ABOUT 4 PER CENT.
due June 6, 1924,

PAYING ABOUT 4 PER CENT.

t.
PAYING 4 PER CENT.

$1000 CITY OF ‘HAMILTON/Ont., 4 per cent, due September 1, 1920, interest payal

City Treasury, at 101 and interest
PAYING ABOUT 3 78 PER CENT,

at 95 1-2 and interest
PAYING ABOUT 4.25 PER CENT.

N.S, 4 1-2s,

PAYING ABOUT 425 PER CTNT,
P.Q., 4 1-2 per cent,

PAYING 4 PER CENT.

PAYING 5 PER CENT.

$250,000 CITY OF MONTREAL INSCRIBED STOCK, due 1939, May and November

due November 1, 1913}

due July 1, 1915, interest payable
2 A

le 1st of May and 1st of November,

E.H.GAY &CO,,
'~ BANKERS, MONTREAL, P.Q.
Offer the Following.

$ :

. dqnomirgatlof\ i
at 98 1-4 and Interest. ¥

CITY OF WINNIPEG, Manitobs,
Interest payable semi-

interest payable semiannually, June 6th
or. Treasurer's Office, at 101 and’ interest..

!

$65,000 TOWN OF. WHITBY, Ont., Elctric Light and Waterworks, 4s., dated November 2, 1903, 'due In 80
equal_annual instaiments, at 100 and interes : g ™

N

ble soml-annuifly, March

4s., due May 1, 1937, interest payable semi-annuaily, May "1'u" and

ieml-qnnually,‘ January 18t

Electric Light and Waterworks Extension De-

at 100 and interest

ANY, 5 per cent. First Mortgage 30 Year Bonds, dated January 1,
January 1st and July 1st, in

Montreal, at Bank.of Mont.

by cheque, at 98

interest

Full Particulars Upon Application

Correspondence Solicited
January Delivery, to suit

cashed at our
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Parker & Co.

(ASTABLISHED 1889)

STOCK AND SHARE
Brokers

61 VICTORIA ST.. TORONTO
~-DHALBRS IN—
All Listed Securities.
. Unlisted Industrial

and
Mining Stocks.

CORRESPONDENCE
INVITED

o)

ESTABLISHED 1885

ENNIS & “STOPPANI

st 3743 Sem oo New York

Members—
New York Consol, Stock Hxchangé
Chicago Board of Trade.
New York Produce Exchange.
Milwaukee Chamber of Commerce.
Margins required

b 20sh
on stocks. 5 / ° ind up

1. L MITCHELL, MANAGER,

Toronto Office:. - McKinnon Euliding
Long Distaace Telephones Main 458
‘und 4557. 135

-

FOR SALH
Per share.

Mt. Jefferson sseeee socesss PP SRR |
Eureka Oil & Gas ... oo s 20
gm'pire Gold Mines ...., -« 5o e 08
lack Oak Gold Mines RGO |
California & New York Oil Company . 25¢
Murchie Gold Elw;sunn' 66 T5e¢
A Ly
Bankers and Brokers
| 78-756 Confederation Life Bldg., Toronto
Phune Main. 8200,
Owen J. B. Yearsley, Manager.

Minto on Canada.

London, Dec. 20.—Lord Minto, address-
ing a deputation of the South of Scotland
Chamber of Commerce at Hawick railway
station, expressed tHé. hope that Canada
and the Empire generally will all pull to-
gether to render that prosperity as great
in the future as in the past few years.
After Lord Minto had acknowledged the re-
ception the Ganadian Nationa} Anthem was
sung. i

o ———— —

Died in Jail.

An inquest will be held this morning on
Maty Roberts, an aged woman, who died
in the jail yesterday.

Mining, Oil
and Ilndustrials,
Bought, Sold and Exchanged.

Enquiry regarding anything of interest to you will recelve our prompt attention.
Before buying or selling any stock, secure gll

avallable that your
n a position to asesist you, and invite you
s you may deem it necessary. Call at our
. If. you cannot call, write us fully, and

the information

Are frequently oltainable by reason of some good dividend-pay-

unexpectedly on the market at a sacrifice
now of those opportunitieg and promptly ad-

Some exceedingly meritorions investments are secured in this way.

f these opportunities may be worth a very
o on our malling list you will be assured
ill place your name on our list and mnall
t regular intervals. Write us to-day.

very large and most satisfactory
nees been secured by fortunate investments
Calumet and Hecla sold at

of $18,000
made .0 by the ju-
lars a few years ago. We can offer you t
first-class
obtained at the present, you wilF eusure
cially and secure for yourself an ample in-
our opportunity is now. There are stocks
to-day that will in every human probability
than they are selling at for cents to-
We advise you to

1l who communicate with us regarding the
We will tell you the trufh about
If you wish to buy, it is likely
00 to $10,000.00 to ipvest, we can get you a
There
every dollar invested, and which
hundred per cent. over
feel sure those who invegtigate will like:

cent on

That yon will receive prompt service, right prices and fair
dealing, you should have no hesitancy in placing your busi-

ness In our hands.
be to transact whatever business you may offer us in a

In buying, selling or exchanging stocks

Your business is our business. Your
Write to-day, ' telling us
write you a personal letter.

investment Exchange Go.

Spectator Building, Hamilton, Ont.

Phones 1656—1735

|Desirable Lot for Sale

South-West corner of Brunswick and Bar-
ton Avenues. Money advanced to build.
For fu!l particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET REAST,
Telephone Maim 32351,

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANCIAL AGENTS

18 King St. West, « '= Toron
Dealers in Debentures, stocks on Londoa,
Eng., New York, Montreal and Toronto Hs-
h bought and sold or commission.

TEN PER CENT. INVESTMENT.

NO SPECULATION.

$100 and Upwards.

BUTCHART & WATSON,

TORONTO, ONT.
Branch Douglas, Laccy & Company.

SPECIAL ADVICE
OPTIONS

We recommend for immediate
purchase the following cheap
options :

Cost per share.
30 00
days. days. days.
oy 2% 313
2, 2% 8
2 3 4

2%
1%

Atchison ....
Canadian Pacific .
Reading .
Rock Island ...

Sonthern Pacific..
Wabash cominon..

The London and Paris Exchange,
LIMITED
34 ¥ictorla Street, Torento.

Long Distance Telephone Mala 5170.

115
2%

s

PARKER & CO.,

Stock and Share Brokers,

No. 6! Victoria Street, Toronto.

Established 18889.
We buy and sell for cash or mar-
gin AMERICAN RAILS, BENGLISH
RAILS, SOUTH AFRICAN, WEST
AFRICAN, WEST AUSTRALIAN and
MISCELLANEOUS MINING SHARES.

WE WILL BUY AND SELL

Aurora Oon., Viznaga, U.0. Oil, National
01l (Lima). Parry Sound Copper, Dom-
inion Permanent, Colonial Investment.
Right prices. Prompt service. , Write us to-day.

INVESTMENT EXCHANGE GO.

Spectator Eldg, - - Hamilton, Ont,

WE BUY
POULTRY

E. B. OSLER. A. SMITH
H. C. HAMMOND. F. 3. OSLER.

INVESTMENT
SECURITIES

. ALWAYS ON HAND,

EMILIUS JARVIS & CO.

MEMEBERS NMINMI!OIMI X
19-21 King St. West,
Toronto. :
COMMISSION ORDERS

Hxecuted on Hxchanges o’
Toronto, Montreal and New York

JOHN STARK & CO-

Members of Tor¢nte Stook Exchange

26 Toronto 8,

' STOCK BROKERS, ETOC.

MARSHALL SPADER & 60

Represented in Canada by

SPADER & PERKINS

bers
R O R Sy AT
Orders for Investment Securities executed
os the New York, Boston, Philadelphia
and Torontoe Stock Exchanges. Private
wires. Toronto Office, The King Edward
Hotel. -
J. G. BHATY, .
Hamilton Office : 89 St. James St 8.

HERON & CO.

Successors to
THOMPSON & HERON
STOCK AND [GRAIN BROKERS
16 King St. W. Phone Main 98l '

LAWSON'S

The Chnfura that have gone before will be
SENT FREE to subscribers who order .

Hveryhody's for 1906. $1, Post Paid

CLUB RATES ON OTHER MAGAZINES,

43 Vioronia

ERNEST H. LAWSON, “ter

Phone Main 4359, <13

AT FOLLOWING PRICES
Chickens, dressed 10 cents per 1b,
Chickens, live s e " “

HoOs BVe..0.v..oi i, @
Turkeys, choice.dressed 16 ..o
Turkeys, choice, live.... 13 i)

These prices for choice quality. Write orcall.
CANADIAN PRODUCE CO., Limited
ALFRED BOULTBEE, Manager.

36 #nd 38 Esplanade East.

WANTED.

COLONIAL INVESTMENT
DOMINION PERMANENT

TRUSTS and GUARANTEE
UNLISTED SECURITIES, LIMITHD,
Confederation Life Bu:lding, Toronto.

Phone Main 1442,

“" “

CUSTOM HOUSE BROKXIS,

W/\Mmmm
ROBINSON & HEATH
CUSTOM HOUSE BROKERS,

14 M2lindas Street, Toroate.

N. B. DARRELL,
BR.

OKBR, i
STOCKS, BONDS AND GRAIN BOUGHT AND SOLD

ON MARGIN.
8 Oolborne Street. - Phone M 8008

Correspondents for The O’Dell Btock
and Grain Co., Cincinnati. ed

| WILL BUY

20 Trusts and Guarantee , $40; 5 Capadiaw
Homestead Loan and Savings, $60; 20 B. W,
Gillet, $105; 5000 Leamington Oil, ibcy 104
Massey-Harris, $98; 1000 National Oll of Li
ma, 40¢; 100 George A. Treadwell, $7; 23
Union Stock Yards, $00; 25 United Fac.
tories, $90; 10 Chapman Double Ball Bear
ing, $25.

I WILL SELL

10 City Dairy preferred, 50 City Dairy
common, 4 Birkbeck Loan, $80; 50 Havana
Electric common,$10; 2 Toronto Roller Bear
ing $10.50; 10,000 Lardeau Valley Mines,
11e: 200 New Brunswick Petroleum, §5;
500 Xed Bird (Montana), $1.10.

NORRIS P. BRYANT,

Dealer in Investment Securities
84 St. Francois Xavier Bt., Montreal.

QUlI

tail from $1 to $50 per dozen.

yard.

NISBET

CK
DELIVERY

The following lines we can ship by first express after receipt of order:
HOUSE COATS—To retail at $5, $6, $7.50 each,

BLANKET BATH ROBES—Red and Blue, to retall at $9 each,
BLANKETS—AIl sizes in “Aue Saxony” and “Alexandria” brands

CLOTHS AND NAPKINS—Matched designs in all sizes, to retail from
$5 to $30 per set, plain and hemstitched .
HEMSTITCHED LINENS—Doyleys, Trays, Scarves and Squares,

WAISTINGS—27-ineh Fancy Lustres,
30-inch Silk Spot Delaines,

OPEN ORDERS FILLED CAREFULLY.

to re-

to retail at 25c, 37 1-2¢ and 50c
to retail at 75¢ and §1 yard.
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