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The Sterling Bank of Canada
h' Head Office, 50 Yontfe St., Toronto

This Bank is equipped to transact a General Banking Business 
m all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to^whom it assures courteous treat­
ment and every facility, consistent with prudent and conservative 
banking methods.

■

ed

F. W. BROUGH ALL, ■ General Manager
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CANADA PERMANENT MORTGAGE CORPORATION
TORONTO
- - $0,900,000 00 

1,760,000 00 
. - 70,410 02

TORONTO STREET
PaM-gp Capital 
Reaerve Fuad - - -
Unappropriated Profita -

Paid-up Capital aad Surplus 
Iaveatmeata - - -

Executors and Trustees are authorized to Invest Trust funds In this 
Corporation s DEBENTURES.

They are Issued tor sums of $100 and upwards and are transferable. 
A specimen and all particulars will, be forwarded on application.

The Corporation is also a Legal Depository for Trust Funds
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f| Wall Street Methods Point

To Some Farther Advance
I

Conditions Favoring Buoyancy Predominate at New 
York- Investors Only in the Local Market.II

4 «II lease Itself of bank Interest it would 
be of - much greater advantage to 
Shareholders .ultimately. With the 
railway construction that Is to be 
gone on with in the Dominion for 
some time to come there does not 
seem to be any need' for a reaction In 
the steel trade, altho It Is freely 
hinted that some loss of business, 
compared with last year, is already 
being shown by these companies.

“ • * •
Canadian loaning institutions • are 

unable to render any assistance to 
speculation In domestic securities, 
largely on account of the fall in the 
volume of deposits with the bangs. 
The repayment of the government 
loan of $6,000,000 is nearing comple­
tion, but in the February statemen- 
of the chartered banks deposits again 
decreased a good round sum. This 
fact doubtless accounts for the tight­
ness of money for market purposes 
and also the calling of some loans of 
late. The remarkable change In money 
conditions at European financial cen­
tres will finally have its reflex ac­
tion here, but u-ntll something of this 
kind becomes perceptible It Is not to 
be expected that the banks can at­
tempt to extend their loans on mar­
ket securities.

World Office.
Saturday Evening, March 21. 

After two weeks of almost continuous 
bubyancy. Wall-street experienced one 
ef its usual sharp setbacks early in 
the week, to be followed by a gradual 

' rise in prices to close to the level from 
which the break started. Left largely 
In the hands of professional scalpers 
and Insiders the market has been»ex- 

>-exceedingly difficult for the leading ln- 
" "terests to conduct with a profit in ad­

dition to putting prices to a more sat­
isfactory level to themselves. The bear- 

' lsh sentiment abroad was- sufficient to 
provide a short interest, which appar­
ently took losses before the reaction. 
The sharp slump allowed little oppor­
tunity to the bears to put out new 
short lines except near the bottom of 

F- the decline and It would seem as tho 
>«• the market Is now receiving support 
... from the bear element again.
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* Wednesday were —
■ cord with the announcement oi 

- a decrease of one per cent, in 
the New Tork Central dividend. A 
lowering in the dividend rate had been 
fully anticipated, but when It was an- 

. nouneed rumors of a similar action 
■ were Immediately linked up with Penn­

sylvania, B. & O., Atchison and some 
others, and the line of sentiment was 
immediately followed by a fall in the

With fall-
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« « •
The failure of the recent flotation 

of Grandi Trunk bonds in the Lon­
don market has not yet been ex­
plained, particularly so In view of the 
frequently repeated argument that 
British investors are eager for Cana­
dian issues. It may probably be the 
fact that during the last vear vue 
Britishers have been handed out a 
few “lemons,” and have become less 
eager to take advantage of every of­
fer of Canadian securities put out on 
the London market. The ^downfall of 
the" pool movement In Winnipeg Elec­
tric needs no further comment than 
the action of this stock in the market 
since the pool operations ceased. 
The last earnings of the Mexican 
Light and Power Co. published show 
only an earning power of about 2 1-2 
per cent, on the common stock. It 
had been suggested that these shares 
would be put on a 4 per cent, dividend 
paying basis this spring, but the 
earning powers of the company will 
have to show a radical change to ac­
complish, this at any time during the 
present year. The bank shares and 
the shares of other financial Institu­
tions together with some of the more 
substantial of the speculative stocks 
are being picked up and paid for, but 
this kind of buying does not tend to 
market activity. It does, however,- 
lead to the impression that with a 
less strained money position specula- 

consequent ad-

I
prices of all these stocks, 
ing traffics it Is quite possible that 
numerous other dividend changes will 
go Into effect. This, however, hardly 
admits of the presumption that prices 
of the shares must necessarily decline. 
The highly speculative character of 
the Wall-street market, taken toge­
ther with the present prices of securi­
ties compared with several years past, 
leaves ample latitude for advances 

under decreased dividend pay-
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• • *
New York financiers usually endea­

vor to discount events before they be- 
come matters of general knowledge. 
That this was not the case in the re- 

* duotion of the Bank of England rate 
was possibly because the change was 
not anticipated. The English bank rate 
Is now down to about a normal basis, 

- and the Jaw est since September, 1905. 
The statement of the institution IS un­
usually strong In reserves arid must 
be taken to indicate that funds are 

w^ttow accumulating at London faster 
than a responsible outlet can be found 
for them. The situation at New York 
is somewhat similar and despite the 

\l expectancy that Europe would draw 
gold ere this, the sterling exchange con- 

* ’ tlnues favorable to this side of the At­
lantic. Wall-street Is a good albsor- 
» bent of free fund» and the present 

movement there Is quite in keeping 
with a plentiful supply of call money.
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tlve purchases and
In the market might earn a llt-vances 

tie later on.
1

The annual statement of the Steel 
Trust was not above the expectations On Wall Street.

from the quarterly announce- ■'Marshall. Spader & Co. wired to J. u. 
It Is not the statement, how-- "Beaty at the close : ,

is of immediate interest Very favorable t,ar>k statement came
out to-day. Injthe absence of some spe 
cial cause for (repression, the security list 
aives present promise of movement to- 
wards a higher level, tho It cannot be 
said that the support in all directions in­
dicates more than a temporary confidence 
on the part of lare-er investment and 
banking interests. The early passage of 
the Aldrich bill should affect sentiment 
forcibly and make it a special factor.

,T. R. Helntz & Co. wired R. B. Holden : 
The market acts very well to-day, and 

all indications point to a further rally, 
hut we would take fair profits, and for 
the time being buy onlv on the reactions.

Ennis & Stoppani wired to J. L. Mit- 
chcll !

The market during the week to Friday’s 
close developed sales of 3.526.929 snares, 
against 3.366.685 the previous week bond 
sales being $11.437.000. as compared with 
$12.991.000. London sold stocks on balance. 
Exports of wheat, corn, copper and cot­
ton, which furnish us an index to our 
foreign trade, were $10.191,000. against 
$11,997.000 the previous week. Receipts of 
new gold were $1.716,100. of which $356.000 

The Aldrich bill, which

framed
ments.

* ever, which
to the market. At. the annual meeting 
It was stated that a good.lrecovery in 
business had taken place since De­
cember. This and the fact that the 
various steel concerns had decided dur­
ing the week to make no changes for 
the present In the prices of their manu­
factures were taken to infer *hat busi­
ness showed signs of revival. It Is use­
less to form opinions on surmises. 
Many appear to have done this in re­
gard to the future of commercial con­
ditions. The rude shock administered 
to all enterprises by the money strin­
gency may only have had a temporary- 
influence on production and consump­
tion. It will be at least conservative 
to make no definite deductions until 
sufficient data are at hand to allow of 
no false premises.

I
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• * *
Considered as a purely speculative pro­

position Wall-street is about ftp this 
shape: Outside, margined accounts 
drawn to an unusually' small number, 
very few having survived the October 
panic. Stocks thus discarded must be 
largely in the hands of promoters; who 
are again anxious to get them distri­
buted. The money markets are begin­
ning to permit of more elasticity In 
quotations, and the sentiment of trad­
ers is evidently against rising prices. 
Except for decreases In railroad eârn- 
Ings and some depression, conditions 
are favorable to a manipulated rise in 
the market. Will the two latter deter 
the leading interests from effecting the 
only purposes they employ the market 
for? Wall-street 
point to further advances in the mar­
ket. but it will require the most astute 
outside operations to follow the line 
of action taken to accomplish this re­
sult.

are
was Imported. ___
seems to be in essence an inflation mea­
sure, has bright prospéets for passage. 
Time money at 5 per cent, makes many 
good stocks seem very cheap.

i% ■

Wall Street Pointers.
NEW YORK, March 21.—U. S. Steel re­

port makes greatest showing In the hls- 
f6rv of the corporation.

Atchison directors may reduce dividend 
April 1, not as a matter of necessity on the 

but as a matter ofpresent earnings,
policy. , ,,

Dun's Review says trade reports indi­
cate a little more activity and the per­
centage of idle machinery decreases.

Bradstreet’s says, while the outlook is 
hopeful, prospects seem to indicate a fluc­
tuating trade in . the coming months.

Western railroads expect big bituminous 
coal strike next month and are carrying 
large stocks of coal in anticipation of it.

Joseph says the passing of the ship sub­
sidy bill by the senate will undoubtedly 
lead to activity and renewed strength in 
Pacific Mail. Besides, it should 
thetically tend to cause some further)good 
market improvement. Do not be affald to 
take on Atchison; there will be a fair 
rise. Pennsylvania net earnings for Feb­
ruary will show up comparatively well. 
The management, thru economies, saves 

hundreds of thousands of dollars.

methods seem to

st

* « •
Eliminating a rather sharp break in 

Nova Scotia Steel stock, the week in 
local securities has been extremely 
placid. The day-to-day trading has 
shown no revival of speculative senti- 

conseqûently 
are about as small as they could well 
be to keep the exchange In existence. 
The sudden drop In Nova Scotia Steel 
was attributed—Kf-the rumor that the 
company would require to put out 
some new securities. This has not 
been verified and on the face of the 
oompany’s last statement it would oe 
difficult to understand why this is ne­
cessary. The dividend paid by this 
concern with outstanding bank ac­
commodation. is certainly much too 

If instead of paying 6 per 
cent, dividend!1 the company would re­

mpa­

illent and transactions

many
Specialties : Keep long of B.R.T. Hold 
both Southern Pacific and Union Pacific; 
buy Louisville.

Henry Clews says : It evidently appears 
to be the motive of the big leaders to In­
duce activity by creating frequent mode­
rate fluctuations, 
situation of the market appears to favor 
the taking of profits and the exercise of 
caution In buying, the general situation 
appears to be growing better, rather than 
worse. Reports from the west as to busi­
ness are generally of a more encouraging

While tiie technical

high.
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IMPERIAL B ANK TALK OF AUtlTHER STRIKE
■He injures cobalt stocks

THE CANADIAN BANK 
OF COMMERCE

.nature. The depression there has been 
nothing like so severe as in the east, ana 
the tendency to recover !e more marked in 
the industrial centres of the west than-in 
New York, which has all along been the 
cyclonic centre. The monetary situation 
shows further improvement, and in con­
sequence financial disasters resulting 
from the panic, tho unpleasantly large, 
are proving leas serious than at one time 
feared. Money rates are now reasonably 
low and good borrowers have little diffi­
culty in finding necessary accommodation.

New York Bank Statement.
NEW YORK, March 21.—The statement 

of clearing house banks for the week 
shows that the banks hold $37,424,450 more 

; than the requirements of the 26 per cent, 
'‘reserve rule. This Is an increase of $6,- 

759 375 In the proportionate cash reserve 
as compared with last week. The state­
ment follows: Loans, increased $934,100; 
deposits, increased $10,260,000; circulation, 
decreased $161,200; legal tenders, Increas­
ed $1,828,500; specie, increased $7,493,600; 
reaerve, increased $9,322,100; reserve re- 
quired, increased $2,562,725; surplus, m- 
creased $6,759,875; ex-U.S. deposits in C.P.,
^he percentage of actual reserve of the 

clearing house banks at tbs close of busi­
ness yesterday was 28.55. ______

The statement of banks and trust com­
panies of Greater New York, not mem­
bers of the clearing house, shows that 
these Institutions have aggregate deposits 
of $749,183,700; total cash on hand, 953J390,- 
600, and loans amounting to $776,340,100.

WHEA
ITHEAD orriCE—Wellli$te$ St E«t TORONTO

Capital authorised 
"Capital paid up ..
Rest ...............................

. $10.000,000.00 
. 4,910,000.00
. 4, $10,000.60

BRANCHES IN TORONTO
Corner Wellington St. and Leader Lane, 

longe and Queen Streets.
„ Yonge and Bloor Streets.
,, King and York Streets. ....
„ West Market an<l Front Street»
„ King and Spadlna Avenue.

Bloor an<l Lnnedowne Avenus. 
SAVINGS BANK DEPARTMENT 

Interest allowed on deposit» from date 
of deposit and credited quarterly. 1»

ESTABLISHED 1397.HEAD OFFICE. TORONTO
i

8Dealings Are Small on Mining Ex­
changes and Mainly Those 

of Speculators.

I PAID-UP CAMTAL............. $10.,m.1)V
I BIST............................... .. 5-083,)))

... I13,03j,3)j

B. B. WALKS*. President.
ALEX. I AIKD, General Manager . ..„TB
A. H. 1HBLAM), Supt. ot Branche» I TOTAL ASSETS..

Downfa
Otl

E HANCHES IN 1HE CITY Of TORONTO;
Nila 0111m (21-35 Kin, SI. W.,

Spadlna and Colie je

World Office,
Saturday Evening, March 21.

Cobalt securities showed 
signs of recovery In valu<3ji JLarU,fr.iie 
the month, when new buying 0,1 
part of the public cleared the rockets 
of most of the floating eupply^of shares^
With this Investment ,sa,tlstl^-.n^s 
markets have relapsed into du;n*"8 
with the usual result of a gradual de­
cline In prices. For several days the 
dealings qgi the Toronto exchange have 
been simply nothing more than an In­
terchange of quotations _ between pr- 
fesslonal traders. With no distinct 
evidences of any sharp rallies, many 
traders have taken the short side of 
the market, and it Is now believed that 
a large number of future pur­
chases will have to be made to even 
up outstanding short contracts, inese 

.purchases will be allowed to stand un- 
Tll the markets show a decided ten­
dency towards improvement, ana 
should this develdp with any sudden- 

rally of considerable proportions 
isily result; Promising reports

___ _ ing made from all the shippers.
The ore output from the camp Is grow­
ing as fast as development work will 
permit and the only unfavorable news 
a rumor of a possible dissension be- | 
tweenrthe men and the' mine owners. Qfflce* ! 26 East Wellington
This latter Is not taken seriously by ___________________ ___ ±________________
those who are acquainted with condl- ______
tions at the camp, but the remembr nee New York, Toronto and 
of last year's strike Is sufficient to scare Cobalt StOCk*
off buyers of the listed issues until the _ nnMMTORTONmatter Is definitely decided. With this BOUGHT and BOLD on COMMISSION.

out of the way large holders of the var­
ious securities are very.hopeful for an 
improving market during\the next few 
months.
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Wlnnipe 
year agoj 

Chicago] 
contract, 

Northwl 
887; year]

60............59*Pennsylvania.............
Reading ......................
Southern Railway 

do. preferred ....
Southern Pacific ..
Union Pacific ..........

do. preferred'..............5#
U. S. Steel common 

do. preferred ...
Wabash .................. .

do. preferred ....

5452%
12% ,12%

* SITINGS BANK DEPARTMENT AT EVERT BRANCH:i5
11$ I74%

128%
84
34%

100%

■Æ

33% 5TORONTO STOCK EXCHANi99%( 9% DESIRABLE VACANT LOT 
FOR SALE

a
T1716%

Æm rr.ru» Jasvi». 8T.C. K A. Gold***,;/

BONDS!
Write for particulars ‘1

ÆMIL'US .7 F VIS & U\. HBONTO.CH
Member» Toronto Stock Exchange 4/

Montreal Stocka. On the Southeast Cerner of Bathurst 
Street and Rcaeberry Aveene Money 
advanced to build. For full partlcu 
lars apply to-

Receld 
bushels cj 
leads of d 
with a la 
poultry o 

Barley-4 
60c per b 

Oats—T 
to 54<: pel 

Hay—Ti 
$20 per to] 

Dressed 
$7.60 per 

Butter-] 
bulk, and] 
sold at 31 

Eggs—L] 
few lots I 
sold at 3(1 
bulk sold 
at 22c to I 

Poultry] 
scarce wil 
given in t

Asked. Bid.
146%Canadian Pacific Railway 

Illinois Traction preferred .. #4
Dominion.Coal ............
Detroit United ..........
Dominion Iron ............

do. preferred .......
Mackay ...........................

do. preferred ............
Power ........................ .
Mexican L. & P..........
R. & O. Navigation '...................
Nova Scotia

Money Markets.
Bank of England discount rate 3% per 

cent. London open market rate 2)4 to 3 
per cent. Short bills, 2% to 2% per cent., 
three months' bills, 2% per cent. New 
York call money, highest 2 per cent., 
lowest 114 per cent., last loan, 114 per cw» 
Call money at Toronto, 6 to 7 per cent.

82%

84% A. M. CAMPBELL35
15%. 16 f*u 12 Richmond Street East.

Telephone Main 2861. • d F. H, Deacon & Co.
MEMBERS TORONTO STOCK' R i 

EXCHANGE
Investment Bonds and Stocks

72 KIQ STREET WEST it

STOCK. BROKERS, ETC.

.. 67%
5556%
62.......... 62%
91%91% ness a 

can 
are EVANS COOCH

Resident Agent*

North Erltish md Mercantl'e disunites Co

49%50%Foreign Exchange.
Glazebrook & Croyn, Janes building 

(Tel. Main 7517), to-day report exchange 
rates as follows:

69
68%66%
32 V,38Rio

183%185Montreal Street Railway 
Soo........
Toledo Railway ..
Twin City ................. .....................
Toronto Street Railway ...

Toronto Railway—50 at 98%.
Detroit Railway—126 at 33%, 8 at 34, 7o 

at 34%.
Soo—25 at 104%.
Ogilvie prêt.—19 at 125.
Power—22 at 92, 26 at 91%, 5 at 91%, 10 

at 91%, 3 at 92%, 25 at 91%.
Mackay, pref.—5 at 62%.
N.S. Steel-50 at 56%.

- Twin City-175 at 84. 5 at' 83%, 60 at 83%, 
4 at 35.

Winnipeg—3 at 144%.
Montreal Railway—9 at 18$, 26 at 183%. 
Illinois pref.—6 at 82%.
Steel—60 at 16.
Dominion Cotton bonds—$10,000 at 91%. 
C.P.R.—46 at 146%, 25 at 146%.
Mexican L. & P.— 50 at fO.
Richelieu—25 at 09%. 10 at 69%. 
Merchants'—3 at 156, 9 at 167.
Molsons—5 at 138.

—Between Banka-
Buyers. Sellers. Counter. 

N. Y. funds.. 3-64 dis. 1-64 dis. %to % 
Montreal f'ds. par. par. % to %
60 days' sight..811-16 8%
Demand, stg .9% _ .....
Cable, trans . .9 11-32 9 13-32 9 11-16 913-16 

—Rates In New York-
Actual. Posted.

*104%..........104% General Insurance Brokers. 1)5

.. 84%
98%9S%9 to 9%

9 5-16 9 9-16 9 11-16 A. E. OSLER & CO
IS KING ST. WEST.

Cobalt Stool4MSterling, 60 days’ sight .... 483.40 
Sterling, demand .................. 486 LOUIS J. WEST

Member Standard Stock Exchange
Confederation Life Bulldlne. Toronto, ed

487 Farmer» 
use the nd 
than and 
market 01 
that It H 
"the auto) 
er could 
would rou 
(ban to a 
cupy the] 
day, let aJ 

The fart 
to give tlj 
off the td 
Ing into « 
one to taka 
It would « 
butchers 1 
entrance I 
of them d 
tpoke of a 
city to k« 
every day 
Grain- 

Wheat, a 
Wheat, 1 
Wheat, d 
Wheat, 1 
Rye, bus] 
Peas, but 
Buckwha 
Barley, 1 
Oats, bul 

, Seeds— 
The Wnd 

. Ing as the! 
Alsike. fi 
Aislke, N 

. Red, fan 
■ • Red elovl 

Tim ofchy.l 
Alfalfa. I

Hay end
Hay, per 
Cattle,hd 

' Si 1 aw. led
" St-aw, hi 
Fruits and 

Potatoes.] 
A priez, n 
Oi ions, d

Poultry—
) Turkey», 

Snrlntr cl] 
Fr xvl t'°ti 

Dairy Pro] 
Rutter, li| 
Eggs, sti] 

rw»r
FrBah Med

Reef, ford 
Ri ef, bin] 
Beef. cho| 
Lambe, dj 
Mutton. 1 
Veals, co| 
Veals, nr] 
Dressed 1

Direct Private Wire to Cobalt.
Phone, write or wire for quotation. 

Phones Main 7434. 7436.

Price of Silver.
Bar silver in London, 26%d per oz. 
Bar silver in New York, 55%c 
Mexican dollars, 47c.

per oz.
New York Curb.

R. R. Bongard (Charles Head & Co.> 
reports the following transactions in 
Cobalt stocks on the New York curb: «

Nipissing, closffl 6% to 6%. high 6%, low 7 
6% : sales, 100Q sharer Buffalo, 1% to 2%. 
Colonial Silver, % to %. Cobalt Central,
27 to 27%, high 28, low 27%; 7000. Foster, 
tS to 63. Green-Meehan, 10 to 12. King 
Edward, 11-16 to %. McKinley, 11-16 to 70; 
200 sold at 70. Red Rock, 6 to 12. Silver 
Queen, 1 to 1 1-16. Sliver Leaf, 8 to 8%. 
Trethewey, 58 to 13. Canadian Marconi, 
1% to 2. American Marconi, 16 to 19.

Boston curb: Silver Leaf, closed 8 to> 
8%; no sales.

Toronto Stock Exchange Unlisted Se­
curities.

WE! WEST IFFEuTEu : . . . . . . . . .
Il SUS! 11 BUM KJVcn

STOCKS -CRAIToronto Stocks.
March 20. March 21. 

Ask. Bid. Ask. Bid.
..................... 126 124
..................... 98 ...

Bell Telephone ........
Can. Gen. Eléc..........

do. preferred ....
Canadian Salt ..........
C. P. R............................

do. rights ..............
City Dairy com......

do. preferred ....
C, N. W. Land..........
Consumers’ Gas ...

do. new ..............
Crow’s Nest ..........
Detroit United ...
Dom. Coal com...
Dom. Steel com.;.

do. preferred ..
Dom. Telegraph .
Electric Develop.
Halifax Tramway 
International Coal 
Illinois preferred 
Lake of the Woods 
Mackay common .

do. preferred .......... 62% 61% 63
Mexican L. & P........ 50% 49% 60% 49%

do. preferred ...
Mexican Tramway
M.S.P. & S.S.M............................

—Navigation.—

V
i«% üé% i46%

..." 30 . • •
80 ... 80

iii i95% i?7 i96%

33% 1 -.1 32
41% 43 41%
16% 16% 15%

«6

West Misses Daily Quotations— 
Legislation Has Put Organiza­

tion Out of Business.

30 cFOR SALE
100$ B,ênc£ÆA,bÔrta at 6S* . m

10 shares Ontario Portland Cement
$110 00. N 1

10 shares International
ment, $105.09. ,,,,,,

10 shares National Portland Cement 
» $50.00. .2

J. B. CARTER,
Broker, Guelph, Oat,

New York Stocks.
Marshall, Spader & Co., King Edward 

.Hotel, reported the following fluctuations 
on the New York Market to-day Ï

Open. High. Low. Cl.
Amal. Copper .............. 57% 68% 67% 57%
Amer. Locomotive ... 39% 39% 39 39%

30% 31 30% 31
Amer. Smelters ......... 69% 71 69% 70%

37% 38 37% 87%
122% 124 122% 124

American Ice .............. 19% ‘ 19% 19 19%
27% 27 27
7% 7% 7%

78% 78% 78%
73% 73% 73%
66 65% 65%

Portland Ce-

"WINNIPEG, March 20.—(Special.)— 
At a secret meeting of the Winnipeg 
Grain and Produce Exchange on Fri­
day, the recommendations of the spe­
cial committee, regarding the future of 
the exchange were adopted practically 
unanlpiously.

This proposed arrangement contem­
plates the formation of a limited liabil­
ity company from the present person­
nel of the exchange for the purpose of 
taking over the real estate and other 
holdings ef the exchange. Including the 
uncompleted office building on Lom- 
bard-etreet, .which came to a standstill 
on the passage at the recent' session 

25 of the Manitoba Legislature of what la 
12% generally termed the confiscatory legis-> 

latlon affecting the grain exchange.
This legislation sought to curb the 

powers of the exchange under- Its 011- 
ginal charter ,and to throw Its mem- 

66 I bershlp open to all sections of grain 
6.1s interests, and Its practical, tho proh- 

19% ably not contemplated, effect was to 
12% s-, destroy confidence In the future ot 

the exchange that banks and contract­
ors s*hut down, with the result that 
the big, new building came to a stand­
still.

This will now. be completed by the 
company to be Incorporated by mem­
bers of the exchange, who will be as­
sessed (or that purpose, but beyond 
that the new organization will hav? no 
connection with thé Winnipeg Grain 
and Produce Exchange, nor with the 
grain business, except so far as Its 
building may be used for offices and 
the transaction of business by individ­
ual grain men of the old organization. 
Once Its assets are thus taken over It 
will be allowed to drop Into desuetude, 
and -business will toe carried on by pri­
vate and voluntary agreement of Its 
fbrmer members, who will not seek a 
charter, and will thus evade public con­
trol of their transactions.

For convenience in carrying on busi­
ness, no doubt a new board-room will 
be us*d, but its quotations will not be 
official and will h ave only curb value. 
Thus the present extraordinary state 
of affairs bids fafr to be perpetuated. 
Ever since Wheat has been grown on 
the Canadian -prairies the closing price 
of the Winnipeg Grain Exchange has 
set the purchase figure for all the In­
terior elevators until the announcement 
was made some week ago. that official 

, ■ _ , ■ quotations would be discontinued,which 
minion Steel Company, Is In Paris to- means that there is now no official 
day, and will sail for Canada on the price for the 150,000,000 bushels of grain 

Mr. Plummer says that he is in Kr~?,n annulNy In the Canadian west.
This Is a state of affairs never 

tomplated by various provincial grain 
growers’ associations when they agitat­
ed for that drastic curtailment of pow­
ers of exchange which found expression 
In the bill endorsed by the Manitoba 
Legislature last session.

Amer. C. & F
Sell. Buy.106106 3%Canadian. Gold Fields ....... 4

Cobalt Lake Mining Co............
Coniagas 
Green-Meehan-- Mining Co..... ... 
Temiskamlng .........................................

Anaconda .., 
Amer. Sugar

Investmenti.i tt%
3.95

w. T. CHAMBERS * SON
8 King . traet East.

Member, Staadatd Slock an* Mining Excha-iga

"•tisassat sistxist
Wti e, wir or phone for qaetta'oni-

A. C. O. .........................
A. Chalmers ..................
American Biscuit ....
Atchison ...............
Air Brake ........ ;.
Atlantic Coast .
Brooklyn ....................... 47 47% 46% 47
Canadian Pacific .... 146 146% 146 146%
Baltimore & Ohio .... 81% 81% 81% 81%
Chesapeake & Ohio .. 30% 30% 30% 30%

21% 21% 21% 21%
18% 18% 18% 18%

Colorado Southern ... 24 24 24 21
22% 23 21% 21%

116% 117% 116% 116%

828156% 55% "56% 66% —Sales.—
.Trethewey—100 at 60. 200 at 60. 
Silver Queen—700 at 99, 100 at 1,00. 
Silver Leaf—200 at 8.
Foster—200 at 60.

62%

*104 106 103
Standard Stock and Mining Exchange

Asked. Bid. CEO. O. MERSO
A COMPANY

108108Niagara Nav..........................
Niagara, St. C. & T..........
Nipissing Mines ........
Northern Nav................
North Star .....................
N. S. Steel com............

do. preferred ..........
Prairie Lands #..........
Rio Janeiro ...................
R. *& O.................................
Sao Paulo Tram..........
St. L. & C. Nav..........
Tor. Elec. Light .....
Toronto Railway .......
Trl-Clty pref.-..
Twin City .....................  84 82% 85 84
Winnipeg Railway ........... 143 ... 143%

—Banks.—
162% 161 162 161
... 220 224 220
.............................. 189
... 209%

.A
75 Cobalt Stocks—

Amalgamated ........
Buffalo ........ ...............
Cobalt Central ....
Cobalt Lake ............
Coniagas ....................
Foster.........,,.............
Green-Meehan ____
Hudson Bay ..........
Kerr Lake ..................
McKln.-Dar.-Savage ...
Nipissing ................
Nova Scotia ........
Peterson Lake ..
Red Rock ..............
Right of Way ...
Sliver Leaf ..........
Silver Bar.............
Silver Queen .... 
Temlskan-lng ...
TVethewey ............
University ............
Watts .....................

Cast Iron Pipe 
Central Leather

Hi75
6% "7% 6%

86 90 86

*68 56

ii» iii. î» i’ïô
33% 32% 33% 32%
70 ...
... 117 ... 118

4 -
2.25 l.sn CHARTERED ACCOUNTANT#-C » I* ■ I. , . ...

cnic., m. & st. p........
Com Products ........
Denver ...si.........
Detroit United ........
Del. & Hudson ..........
Erie ......................... ............

do. 1st preferred .. 30% 30% 30% 3093 
do. 2nd preferred...' 21% 21% 21% 21%

Foundry .....................
do. preferred ....

Great Northern ...
General Electric ..
Great North. Ore..
Great West .;..........
Illinois Central ....
Lead .......................
Louis. & Nash........
Missouri Pacific ..
M. K. T........................
Manhattan .................
Metropolitan ............

............../"North American ...

.............. < N- ^SSPtr»1 ..........
Mackgy .. -V........-..
Ontario & Wpst....
New York Gas ....
Northwest 
Northern E 
People's
Pressed Steel Car.......  22% 23
Pennsylvania
Reading ............
Pacific Mail .
Rock Island .....................................
Republic I. 6b 8^........ 18% 18%
Railway Springs^........ 33
Southern Railwdy ... 12% 12%

... 60

27
Trusts and Guarantee Building ÿj

16 KING ST. WEST, TORONTO 
Phone Main 7014.

66% ... 13%
4.10 3.9»'l9% '2Ô "i9% W

155 155 is5 165
15% " 16% 16% 15%

63 59
itt11%12

X.. 130 «117
.......2.75 2.00 DIVIDEND NOTICES.,122- .. . 75

7.on Ii98% DIVIDEND NO. 10.
KERR LAKE MINING COMPANY

./ of Cobalt, Ont.
"• New York, March 10th, 1908. ■

The Board of Directors have this date 
declared the regular quarterly dividend of 
TWO PER CENT. (2 per cent.), and a
bonus of ONE PE' -------
upon the Capital

99 .... 23
14

.' 122 122% 121% 121% 

. 123 123% 123 123
: 57% 57 57

4% 4% 4%
. 1 125 124% 124%

56% 54 66
97% 96% 97%
39% 39 39

. 22% 23 22% 23

10% 8
"."."."'."."."."s.on 2 59 $1

8% «
Commerce .....
Dominion ..........
Hamilton ..........
Imperial ............
Merchants’ .... 
Metropolitan . 
Molsons . 
Montreal .... 
Nova Scotia
Ottawa ..........
Royal .............
Standard ...
Toronto ........
Traders’ .... 
Union ............

25 15 !
1.00 97

31% 31209% HI.......... 61
3.00 1.60 DR CENT (1 per cent) 

Stock of the Company, 
payable on or before April 16th, 1908, to 
all stockholders on record at close of 
business April 1st, 1908. Transfer books 
win be closed from April 1st. 1908, to April 
7th. 1908, incluslve,^^^^^^™
M. 16,23, A. 6

■jo65
—Morning Sales-

Silver Queen—200, 100 at 1.00. 200 at 99%. 
Temiskamlng—500 at 81, 500 at 31%. 
Silver Leaf—6000 at 8%. Twenty days’ 

delivery. 5000 at S%.
Foster—100 at 60%. 100 at 61.
Peterson Lake-300, 300 at 12%, 200 at 13

238 237

98% 98% 97%

'32% 32% 
102% 102% 
146% 146% 
126% 126% 
88% 88%

J. A. JACOBS, Sec.-Traaa207
122.122 i

DOMINION ÜLÜOMPMIY 
MUST MOVE FOR PEACE

■ic Grey Iron Castings FARMLoan, Trust, Etc — las
119119Agricultural Loan ... 

British Am. Assur...
Canada Landed ........
Canada Per....................
Central Canada ........
Colonial Invest...........
Dominion Savings ... ... 
Hamilton Prov.
Huron & Erie.... 
Imperial Loan ...
Landed Banking 
London & Can...
London Loan .... 
National Trust .
Ontario Loan ...
Real Estate ....
Tor. Gen. Trusts.................
Toronto Mortgage . ...
Toronto Savings ................
Western Assurance..........

—Bonds.-

The -priH 
class qua! 
correspond 
Hay, car 1<] 
Potatoes, J 
Evaporated 
Turkeys, d 
Geese, dred 
Ducks, drd 
Chickens, 4 
Old fowl,, d 
Butter, sed 
Butter, aid 
Butter, ere 
Eggs, new] 
Eggs, cold] 
Cheese, lar 
Cheese, twfl 
Honey, ext

Live
Turkeys, yd 
Turkeys, ol 
Chlçkens, fl 
Chlfckens, 1]

Squabs, peJ

116% 117% 
105% 105% 
28% 30 1

119119
.. 125% ... 125%
.. 160 ... 160
70 .. ; 70 ...

70 ... 70
... '120 ...
178% ... 178%

TME T0R0N FO FURNACE AND 
' CREMATORY CO.’Y, LIMITED, 

72 KING STREET EAST

î

120
)5CPSloss .......................

Texas ...........   16% 17
Southern Pacific ........ 74% 74%
Twin City ........................  84% 85
Union Pacific ................. 125% 126%
U. S. Steel ..................

do. preferred ........
Wabash common ...
Westinghouse ............
Western Union ........

Total sales, 469,700.

J. H. Plummer, in Paris, Says 
Overtures Must Come From 

Other Side.

~*v121121
Office Phone: Xain 1927.

Foundry Phone ; Park 49313 
HEADQUARTERS FOR JOBBING and# 

BUILDERS' CASTINGS—made oitiyS 
from No. 1 Iron. 184- 9

100100

150150 33% 34% 
97% 98%'

34%130% ...130% ... 98

LONDON, March 21.—(Special Cable.) 
__j. H. Plummer, president of the Do- betterment will not be carried far, wltiir ' 

out further borrowing by you In EuroefiS' 
Hence, many deplore this week’s fall WiS 
our discount rates, as favoring the flota» 
tion of American loans here. This posit» ’ 
bility has been a good deal discussed since 
Thursday’s reduction in the bank rate.

What may operate against such ad­
vances by our bankers, however, are the 
apparent losses resulting from the fiasco . 
In the case of recent loans offered in this 
market. The borrowing underwriters had 
to take 90 per cent, of the £2,000,000 Grand 
Trunk Pacific bonds' brought out by the ! 
Speyers last Thursday. This showing hae 
had a naturally depressing effect up* ; 
the investment markets.

We are Inclined, however, to buy your 
securities moderately. Our preference 
seems to be for your equipment nota». | 
There will be considerable strain at Ber- ; 
lin towards the end of the quarter. Trea­
sury bills are being placed here by Ger­
many, and an Interesting situation is look- ; 
ed for at the April settlement. Japan ha» 
already begun to take gold, and a quarter- 
million has already been obtained In Aus­
tralia.

Feeling in the copper market is unde­
niably better. European consumption ha» 
been stimulated by lower prices, and ad- , 
vice» from the chief continental electric»! 
works Indicate that orders on their book» JJ 
to-day are actually greater than they 
were at this time a year ago.

Indian experts consider that the ten­
dency of the market Is moderately up­
ward No great rise In prices is expect- 

, however, owing to the development 
of new and” important properties.

New York Cotton.
Marshall,-Spader & Co., King Edward 

Hotel, ieported following closing prices:
■Open. High. Low. Close 

9.62 9.62 9.62 9.62
9.73 9.76 9.70 9.75

77 9.77 9.70 9.74
50 9.63 9.48 9.53
53 9.65 9.53 9.$5

Spot closed quiet, 10 points lower; mid­
dling uplands, 10.55; do., gulf, 10.80. No 
sales.

C. N. Railway ............
Commercial Cable ...
Dominion Steel ..........
Electric Develop...........
International Coal ...
Keewatln .........................
Mexican Electric ........
Mexican L. & P..........
U. S. Steel ......................
Sao Paulo .......................
Rio Janeiro ...................
St. John’s City............

a

80% 23rd.
Europe for the benefit of hds health. 

When asked regarding the dispute

80% IMch ........
'May ........
July ..... 
Oct.............

con-

7676
82 between the Steel and Coal companies, 

.Mr. Plummer said that, having won in 
the courts upon two occasions, it Is not 
for the Steel Company to approach the 
Coal Company. If any move towards 
a settlement is made. It must first come 
fiom the Coal Company.

Meanwhile he has consulted with Sir 
1 Robert Findlay, who has been retained 
by the Steel Company In the appeal be­
fore the privy council.

Dec

Prices res 
Co., 86 Eaa 
Dealers In 
Sheepskins. 
Inspected h] 
Inspected hi 
Country, hid 
Calfskins J 
Kips .......]
Horsehldes. 
Horsehair, ] 
Tallow, per 
Sheepskins

74% 74%

EUROPE’S UNCERTAINTY.
London Nervous/About the Enlarged 

Gold Withdrawals.
cable

Price of'Oil.
PITTSBURG. March 21.—011 closed 

at $1.78.
SARNIA, March 21.—Crude oil ad­

vanced 10c to-day at Sarnia, and Is now 
$1.44 per barrel at the receiving sta­
tions at Petrolea.

—Sales.— 
Winnipeg. 
62 @ 144 
5 <G> 144%

Commerce. 
50 @ 162

Mackay. 
1 & 56% 

33 @ 56 
•84 @ 62% Montreal. 

5 @ 237%Rio.
z$2000 @ 74% 
z$9000 @ 74%

The New York Post's London 
says :

Mex. L. P. 
50 @ 60%
25 @ 50 

z$3000 81%

Merch.
3 @ 155%' Cobalters In Town. at £40,600,000, which is the largest Volume

Among the prominent men in town dur- he,d by the Institution In twelve years 
ing the past few days from the Cobalt This shows that money conditions are 
country have been the following: Dr. comfortable, yet stocks are stagnant and 
Haentachel, G. W. Bagshaw, A. Walkin- the market for all shares is dull. Confi- 
ehaw, Arthur Ferland of Haileybury, donee has been absolutely paralyzed by 
Clifford Moore, Dr. Schmidt, E. Clarkson, tha various schemes of socialistic leglsia- 
George Mitchell, H. H. Lalng, Robt. Shil- «on, including the licensing proposals and 
lington, R. Richardson, George Ross and ,he bill providing an eight-hour dav for 
Charles O’Connell of Cobalt. Milton L. miners. This means a rise in the cost of 
Hersey and Duncan McMartln of Mont- coal- hitting all English industries More- 
real, and Charles L. Denison of New j over. there has been further liquidation in 
York. Jack Merrill took a party of pro- I stocks, occasioned 
minent westerners from Galesburg, Ill I troubles, 
to Cobalt Friday night In private carl 11 is believed here that vour industrial 
Rainbow, to inspect the Big Pete, owned Position is beginning to show some im- 
by the Cobalt Central Company. provement. It Is felt, however that this

Mr. R. T. ShiHlngton. formerly ofoOt-1 
tawa. but lately of Cobalt, left yesterday 
for the new gold camp at Rawhide, Nev. '
Mr. Shillington has large Interests in Co­
balt, being a heavy shareholder In the 
City of Cobalt and Temiskamlng Mines.
Floyd Harman, is another Cobaiter 
in Rawhide.

Round Up of Chinese Reformers.
x PEKIN, March 22.—The authorities 

on March 17 inaugurated a series of 
wholesale arrests of reformers' and 
suspected revolutionists, and up to the 
present, time no less than one hundred 
men have been taken into custody. It 
is reported that four of the prisoners 
have official rank. Most of the prison­
ers are men educated uto'roo*

Tor. Ry. 
80 @ 98 Power.

25 ® 92% JiGen. Trust. 
15 ® 144%

84
There are] 

th3 Union a 
day’s mark] 
are a large 
the regular

Bell Tel. 
12 @ 126

84%
S4%

R. and O. 
25 @ 69%
10 @ 69

84%
C.P.R.
50 e- 146%N.S. Steel. 

3 ® 57% ,
■Con. Gas. 
4 ® 196

•Preferred. zBonds

GRA*

by pur shipping The follow 
at the call 1 
Trade. Prl 
points, exce

Winter wl 
No. 2 red, s 
ere 92c.

Spring whl 
tlona; No.

Manitoba 
quotations, ] 
tions. North!

Rye—No. i

Barley—Nc 
Quotation»;

-* Oats—No. ! 
48%c; No. Î

Bran—Buyi

Buckwheat

_ .Flour—Ont; 
hid, for expu

CAPITAL 
SAFETY 
WITH
INCREASED per cent, basis 
INCOME

Securities which 
two years atfo 
sold on a 4 to 5

London Stock Markeet.
March 19. March 21. 
Last Quo. Last Quo.

ed

87%Consols, money 
Consols, account
Anaconda .............
Atchison ...............

do. preferred .
Baltimore & Ohio ................ 83
Canadian Pacific 
Great Western ..
Chesapeake & Ohio................ 30
St. Paul ..............
Denver ................

do. preferred
Erie ...................

do. 1st preferred 
do. 2nd • preferred

Grand Trunk ..........
Illinois Central ....
Louisville & Nashville.......  99
Kansas & Texas ...
New York Central 
Norfolk & Western 

do. preferred ....
Ontario & Western

87%

THE METROPOLITANnow yield 5 to 
6 per cent. The 

•position of many of these 
severities has actually im­
proved. The present af- Near|y Asphyxiatek
tords an exceptional op- smith’s falls. March! 22.—(Spe- 
portunily to investors to In- Cial.)—Mrs. William Thompson and
crease their Incomes with
salety. a few days ago. (Another Inmate of

Sufitfestions and particn- the house was awakened by the 
l»se on rennaat i fumes and 'tho nearly overcome her-
lars on request. self, she made her way to the rooms

occupied by the others and found them 
unconscious. Grave fears were enter­
tained for Mr. Thompson, who Is over 
eighty years of age.

87% . 87 5-16
7% — 7%

75%74%
8888 BANK Ca,Ual PaW-u* • $1.000.000.00

} $1,241/32.26

83% now
149% - 150%

5% 5%. Reterve Fund and 
Undivided Preli.s

31%
..................... 121%

............ 19%
123%

20
51 61
15% 16% GENERAL BANKING BUSINESS CONDUCTED.............................

COLLECTIONS PROMPTLY AND SATISFACTORILY MADE.
31
22 22

!15% 15%
130%

Special attention paid to Savings Accounts.22%

A.E. AMES SCO., LTD
King Street, Toronto.

Current Interest allowed on deposits of fl.OOand 
upwards, and compounded four times n year.65% 678

83
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