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\OBALT Dec. 14-—Atter the firat of |

year the QOphir ‘Cobalt will he-

operations at;the No. 2 shaft on tl}g ;

oparty. This shaft is now down 1

t on a’ ‘strong- cobalt and ‘caleite
lgad, geveraliinches in width, and thel’

w work will carry the shaft teo a
depth of 309.fdet 'where it is expected
800d values- will. be found.  This vein
Ml already given assgys as high as o0

ces in some places dnd the theory

vanced is ‘that values will increase

th depth., Tha contact comes in at
thig point at a depth of about 300 feet
and the richest aore is expected at the
€ontact. “At:present effotrts are being
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made to refinarnce the Ophir
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Reorganizing the
Dome Lake Company

‘New Stock Has Propertionate Market
. Value of Over a Dollar—Option
Taken on Block.

The reorganizdtion of the Dome’
lllke Mining Co. has new proceeded to
& Stage “where the "shareholders can
Pe out exactly what they will get.
Nder the terms of the agreement the
Wompany is to have its capital cut
om §2,500,000 to $500,000. The share-
Widers will turn in their stock and
Mceive in exchange one new share for
8h 6 2-3 old shares deposited. Suf-
Hn stmh will be left in the trea-
ry to provide for additional financ-
if réquired, and it. is understood
4t Jocal interésts have already taken
option on a portion of the shares
flich will he in the treagury,. at a
ioe very satisfactory fto ¢ e cam-
ny, said to be in the meighbarhopd
90 cents’a share.
MWith oid Dome Lake stock ruling in
market at 16, the mew shares haxe
spertionate value of apout $1.16.
8 interesiing to note that the Rold:

rease, $1,8954
e, $4.519,0005
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Cobalt duxdnq the past week, McKinley-
‘Darragh; O'Brien, Townsite and Cham-
bers-Ferland all making exceptionally

large ublpmems Tf “z% sh&meg:u oll_r:

posnds
gon Lake kepp i(s embllshpd reputa-
tion as a prod McKinley-Darragh
shipped over a hund tons a.lone. ge
quantities sent out al‘h
ﬁg{.mbem - Perland .. zhlgh.
rson Lake
©O’Brien
McKinleysDarragh
Cobalt ownalte
Drummond
Nipissing .
Trethewey ,....
La Rose ...

................... veon 1,086,604
'I'he bullion shipments of the week

were small, the Nipissing being the only

ming to ahip besides the sllnment ot }‘he

. Dontinion duction . Co, =

company refuses to;;hdlvul;e ta

The  Nipisging’ ipment consisted

42 bars, weighln 678.69 ounces, and

peing’ valued at $31, 85’6 4,

160,200

| THE WEEK'S sz_LEs |

The total 8ales and value ‘of the ;tcck
traded in-on the Standard Stock and Min-
Exchange during the week follow :

orcqpine stocks—

Crown (‘h&rter
‘“Dome Extension

Dome lﬁnu % B SO
Dome Lak
Foley
Hajlinger
Jupiter
Pearl Lake .
Porcupine Imperlal
Preston
Standard ....:
Swastika ....
Vipand

Cobalt stocks—
Balley
Beaver
Buffalo
Chambers-Ferland’ .
City of Cobalt
Cobait Lake
Coniagas
Crown Reserve
Gifford

Value,
1,016 25
sG 0
pis 75
166 00
10,581 00
2,688 07
45641 50
114 09

:,"g. i ;

B0 oo
g328828

o

ses BEvesennenne swbaes

: 9'?‘5» -8
£38883:-828,82

B
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Great Northern ..

(Green-Meehan

Hargraves

Hudson Bay

La Rese

McKinley

Nipissing

Otisse

Peterson Lake

Right-of-Way

Rochester

Silver l.eaf .

Sjlver Queen ....... TS

Timiskaming ......oce00.

Trethewey

Wettlaufer
Miscellaneous—

island Smelters

....... Visveessss 349,786

oy

U

2 8.59 0
21 62

Totals $92,007 26
wprpool Cotton.
LIVERPOOL, Dec. M.—Cotton futures
closed : Degember, 6.8d; December and
.lanu‘r" 6.87%d: January and February,
6. 85 Februar; and March, 6%5%4;
March and April, 6.84d. April and May,
§.834; May and June. 6.82d; June and July,

m' auything less than 3334 shades
fthe old issue will receive a broken

de f stock in eschange.

total

6.80d: July and August, 6.77d; August
and Septetmber. §.47d: Septemler and Oc-
. $.48d; October and Noverider, 6.12d.

lolo. Sl-l”-

Buyers. .

' | merits and demerits of the deal

: eontrollmx interest of the company ls

| taken up.
‘t'is not to be lost sight 'of that the syn-
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variety of fabrics are a o*.

- foregone qonehmon.
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 We mention fabrics oc-
scaslonally, but style with
"us is an eternal theme,
~and 'we dwell  upon it
s more ' than  any other
hquse because we have
more ot it to_ awbﬂ upon. 5

 Xou may - m:é? it “tor- ||
granted that Broderick’s: |}
fabrics ‘ are -dependables |}
and representative — and {1 - H%y
experience at Broderick’s - Dom.
will demonstrate to your Duluth-smr

gatisfaction that here is eet}'le pr
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M
True Il'p 0. orSterTed .

Cobalt Lakc Deal s-w«i‘f‘.i’..f% :

referred
e
sat com..
da. eferred

SNnm'rRlver com..
do. putcrrod
Steel of Can.
0.

Shareholders Take ltg"‘Chlﬁbl Bug
the Qdds ‘Are, Big—Details of the
Opt}dn Arrangement.

Cobait Lake shareholders are some-
what at a loss  to .understand the
which
has been prepared for them, by . Sir
Henry Pellatt, the presid‘ent, and which
will come up for consideration at the
special meetlng callu,,!au ‘Friday of |
this week

While no announcement has been
made as to the terms as yet, it will be

wn at the meeting that the syndi-

te.which is desirous of securing the | Infperia
Merchante’ .....sveesse
etro’dlun R
Isons ...,
fontreal ... cocinetes .o
ova Scotia Veasansase 261

S

ity COBl

'fevin

Conlms ............. ?Cﬂ

Prethewey ..,...w-

COMMEros cevveseanses
Dominion ..cospensrecsss

the shareholders to grant an
aption on their stock, to hold good un-
til Janugry. 1914. The syndicate pro-
poses to’' take up 20 per per cent. of the
fshares on which options are granted
|at 48 cents a share, just as soon-as the
deal is closed, and to ‘take up the op-
tion gn the balance at a scale of prices
gradﬂally advancing ashigh' ds 81,943 |
at different dates until . the whole
amount ‘is redeemed.

Thé pércentage of the option which
will be taken up, the price which will
be paid and the date of payment are
as follows?

Amount, ..

20 per cent.

,10 per 'cent.

& per ‘cent.
15 per cent.
& per cent.
i-per ‘eent.
5 per cent,
& per cent.

amwense

Canad& I.anthd
Canada 'Perm.
Central Ccuds ot
Colonigl Im'o!t
Dominion Savings
Gt. West. Parm
‘Hamilton Prov
H‘;n'on”&

0 D
Landed 'ljsa
London & Cah,..... s
Nntional Trust .ooseee o0
Ontari go Loan 4. o
do. p.C. pa exh
Tor, Gen. Tru s 18
Toronto Mortnn
Toronto Savings .
Union Trust

Canada Bread ...
Canada L.eco.
' Can, Nor, RY.
om. Canners
gominlon Bteel .
Blectric Develop.
Keewatin ...
%urcntklo .
exican L.
Penmans

Price. Date, /
at 43 Immeédiately.
at 5118 Feb. 15; 1913 °
at 601-2 Mar. 15
at. 66 3-4 April 15
at 18 May 156
at 791-2 June 15
at 851-2 July 15
: at 913-4 Aug. 15
15 per.cent. at 98 Oct. 15

15 per:cent at 104 1-4 Jan, 15,1914

“The average price works ‘out at 7%
cents, which is ' thus. ‘the average
ameunt 'the sharehol@era whe .grant |
the eptien will receive if the. whole is

.

In connection with”the foregoing it
dicate can turn down-the*option at
apy time,. Thus, at fiest sight, there
dOGs not. appear to be anything which
would prevent them taking up the
firgt pertion—20 per cent.—at 43, and
feading this out thru the market; and
then turning down the optien. While,
of course, it is not likely that any-
thing of that nature will be done, it
behooves every shargholder te inves-
tigate the matter tu!ly betore taking |-
any ‘such chances.

Summed up briefly it. would seem |
that-the proposal is for the shareheld-
ergs to tie up their stock until Janu-
ary, 1914, and in return to reeceive a
maximum of 73 cents a share for their
holdings. H the syndicate falls down
on the deal, they will have got at least
43 cents a share for some of it, and
there is a good sporting chance of the
agreement being lived up, to thruout
the option term, and the shareholders
receiving 73 cents a share for their
holdings.

J
. st mortxa.te...
Paulo .....
Bpanish River ......
Steel
-

1 101%
6814 6814
Can. Mach. .. 6 ...
C.PR. rts, ... 19 ...
Dom. Te]. . 100 ...
Flee. Dev. pr. & ..
Mackay pr. .. & ...
Maple L. pr.. %ig 9
Monarch pr, . )

P. Burt pr....
8., Wheat' ....
Tor. RY.
Twin  City

Nipissing -

157 see
. 1821 .
124

Can, Land.
Ham. Prov. .
Lon. & Can..

Stock at Low Level|....uin
- Hamilton
75 o DA Imperial’
Wall | Street Believes  Securities the
Public Soid Were Snapped Up for
Investment by Big Fellows.

NEW YORK, Dec. 14—0On the
downturn ‘last week there was prob-
ably the heaviest investment buyving
in the stock market thiat has occurred
in a similar period In over' a year.

Apart from purchases of stocks by
wealthy ndividuals, there has been an
accumulation by institutions of vari-
ous classes which are always on . the
lookout for pccasions which seem to
them favorable for investing their sur-
plus funds.

A canvass of the financial district,
and this is backed up by the opinion
of big men in Wall street. indicates
that probably close to $50,000,000 was
put into the stock market last week
and that amount of stocks takemn out
of the market for purely investment
purposes. In the case of institutions,
the buying has ranged from $1,000,000
up to over $5,000,000 in individual im«
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TORONTO MARKET SALES
o& High, Low. Cl.  Sales.
T 89% 887 89% 418

]'61‘1:. %
pes

05 %
9215 ...
8§11 8T% 84 ST

MONEYA MARKETS.

Bank. of England diacount rate, & per
Open market discount rate in Lon-
don for short bills, 4% p. eent. New York

cent.,
Call

Teronto, 6 to 6% pe‘ cent.
FOREIGN .EXGHANGE.
exchange and

—Between Banks.—
Buyers. Sellers.

5-64 pm.
par.
22 Ri-2

9e
9%
York.—

Actual,
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4% 15-2

Dec. 13,

MONeY seeser:

lew 4 per
money in

Counter.
s tal
wtely

9.5
93¢
%

Posted.

48174
486

i<

CONSOLS IN LONDON.
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‘| Tucketts

pret. ...
Third Ave, ...

%, } Unlon Pge, .

. Cop.
Am. Beet ‘S...
Amer. Cap. ..

BE.BE

e

Dém. Text, .. 74!
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Ay T 7R }
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Smart pr. ...
Shawinigan

Sher. Wms. ..
do, pref. ...
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do. pref. ...
Winn, Ry. ...

Molsons .....
N. Brungwlck 24
Standard .....
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The number ot faillures in the Dominjon
during the past| week, in provinces, as
compared with ‘those of previous weeks,
and correspondi g weeks of last year, are
compiled by Dun's as tollowu

w1e® o Sask, |
~asBegBC.
scw"aes NS
so®e%a N.B.
e o®coa P.RL
BRUEBE 11,

NEW YORK COTTON MARKET

Neill, Beatty Co 7 9 East King street,
wired the fellowing : »
rev.

Open| High Low. Close. Close
12, 1285 1278 12.90. 12
1294 1281 1291 12 2,81
1293 128 1290 1280
1291 12.84 128 1278
1276 1268 1275 1260

'COTTON REPORT:

[
WASHINGTON, Dec, 14.—Cotton con-
sumed in the United States during No-
vember amounted to 475,240 running bales,
counting reund as half-bales, compared
with 511,285 balps for October, according
to the census |bureau’s monthly report,
issued today. <{otton on hand, in manu-
facturing establishments and independent
warehouses, Oct. 21, amounted to 4,796,480
bales, compar: with 3,743,210 les on
Sept. 30, Exports during November
amounetd to 1,7j4,687 bales, compared with
1,515,741 bales |in October, and. imporis
::l“ 9452 Dbalés, compcred with 10,570
es.

THORO TEST PLANNED
FOR PETERSON LAKE

COBALT, [Dec. 14.—The Peterson
Lake Mining [Company will soon be-
gin diamend drilling on some of their
properties. lans for this work have
already beey roughly outlined and it is
likely that tHey will be perfected and
put into effect by the first of the year.
More or less work will be done on the
properties near the Senecas Superior
Jease in an effort to locate the ore body

fron which the Seneca is now getting
its best resulls. o

i 3

(incomoﬁd Undcr the Laws of Odi;ornin)
i Capital 81 50,000
=iin 15,000 8haros of QB Each.
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EFFECTOFHOLDAY
S ALREADY APPARENT

Us:‘sal Lull in Wholesale Trade Due
to Nearness of Christmas---Re-

tail Business Very Active.
i e
Toronto reports te B treet’s say that
wholesale tyade has ed off a little.
This is due to the fact that buying Ly
the trade for Christmas consumption is

! about over, and retail men are busy serv-

ing the public. This Is true of drygdcds,
altho wholesale men say that the volume
of business is large yet. They are using
the oppeortunity to take stock, and pre-
pare for the January trade in spring
goods, which has as vet in many cases
been only touched. Collections and re-
mittances are pretty good. Taking the

Dess was not up to expectations, wille
November showed improvement, and le-
cember looks as if it wil] compare favor-
ably with other years. Flouses expeci to
| be quiet from now to end of year. Ad-
|vunces have been made in drygoods all
along the line. Grocery business has
been active in most lines, except in can-
ned goods, which have been quiet. Re-
mittances have been pretty good, except
from the west, where renewals have been
asked in a number Jof cases. For.ign
fruits and nuts have been selling in .ib-
eral quantities, especially.to the outside
trade. Prices are steady. The year uo
| to date has been a busy one for ris-
¢ chinery firms, and especially recently. So
many, factorigs and manufacturing con-
cerns have been established or extéfided
that equipment for these has kept the
trade going to the jimit., It bhas been
found necessary in some cases to break
up {ierritories of travelers into smalier
divigions. Demand for tools of all kinds
has been a feature of the hardware
trade. Live stock markets were biisk,
with choice Christmas and prize beasts
bringing fancy rates.  One champicn
steer soid at $20 per cwt. this week, wkile
Christmas cattle ranged from $7 to $13 per
cwt. Choice lambs, sheep and  Logs
brought advanced prices, (“ompauttvo‘-
speaking, real estate was active, a spurt
i taklnx place during the last week or su.

Mines, London and Los Angeles;

and Treasurer, Los Angeles, Califormia.’ .
Cotinmet Manning, Thompson & Hoover, Los Angelel:
Depository—City and County Bank, Los Angeles.

This Company has-been formed to obfain maximum

returns at a minimized cost, by combining individual inter-
ests, and to afford the small investor the advantage of the
same equipment and management available to the owners -
of large orange, lemon, grapefruit and lime orchards. /

investors of today are buying
orange and lemon groves as straight investment proposi-
tions. It is a well-known fact that citrus groves are yield-.
returns on the money invested than practically 5
all other types of fruit or farm lands. . Througheut the
districts of Southern California, groves are
from two hundred dollara up to-one .
18| thousand dollars per acre. .~
We have for sale a block of two ﬁhousa.nd ﬁve ‘hun
19} jred shares at ten dollars each, which we can allot in. amy
number of units/to suit our clients.

~ See us and we will tell you how you ¢
2| interest in this Company with little capital,
w ments, easy terms. :
or see us personally for full mformatian
‘and hm‘at\m explaxmng every featur&of this umhrhk

past two months as a whole, October busi- |

 Officers and Directors—A’ A. Bartoﬁ Citrus Frmt
E. Martin Thorniley, Engineer of

H. D. Hoover, Sec:mtury,

Ve

dem'ed pay-

” man T, ‘Wl,'l‘

Phone Msain 2580,
We cladly 'turni'h. free of
! chuie m ble mtmuon
on: a l.n

chidend ayou and non-ﬂvl
payers; listed aud uu-l!s

14, P. CANNON & 0O,

Members Standard Stock Exchange
‘Steoks and Bonds Bought .and Sold
on Commission,

‘lo%‘l‘a

fLBHING & MARVIN

Members Standard Stock Exchangs
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks

TRLEPRONE. M. 40880

W TCOAMBERSSSOS.

Members m and MIMng -

COBALT AND PORGUPINl STOCKS
23 Colborne St. edtf Main 3163-8154

LOUIS J. WEST & CO.
Members Standard Stock Exchange
COBALT AND PORCUPINE STOCKS
- Market Letter Free
CONFEDRERATION LIFE BUILDING
Phones—Day, Mlé?ulﬁw; Night, Park

passsi

—F. ASA HALL——

Member Standard Stock and Mining
Exchange.

COBALT and PORCUPINE STOCKS
Correapondénce solicited.

56 KING ST. WEST. ed?

Phone M. 2885, Toronte,

PORCUPINE LEGAL CARDS,

Coox & MITCHELL, Barristers, Sotic-
citors, Notaries, s\e., mplo Bulmlu.
'rioronw. Keunedy's mock. Pof.c‘u-
pine.

56 KING ST, wm
M‘m

Total permits for the year to date amount
to $24,465,067, which is an increase of

'about wmooo over the same period &

NEW ORE SHOOT AT
COBALT LAKE MiNE

COBALT; Dec. 14—A new ore shoot
was reeently encountered by Cobalt

Lake mine on tne rauit vein at the 23§
foot level. This shoot is of niccollte
and cobhalt and runs high in silVer val-
ues. ‘The ore in the No., 6 workings
is maintdining the high vaiues and the
spectacular showings which charaec-
terizéd it from discovery at this level.

A




