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Shorts Taught Another Lesson n New York Market
---------------------- ------------------------- ------------ ' ‘ “ - v i TORONTO STOCK EXCHAÏÏGB.TORONTO STOCK RZGHANGK 'j
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NEW Ï0RH STOCK MARKET.

hort Traders Take Big Losses 
Stock Market Run Up Rapidly

THE DOMINION BANK Rriekecn • Perkins A Cto; (J. G. Beam, 
44 West King'street. rsjSortxthe following 
fluctuation» In the Now York market: 

—Railroad»— ^
Open. High. Low. CL Sale». 

Atchison ........ 1BS41W4 Itfto) 1W

B. & Ohio ... 107% 106% 107% 106%
Brook. R. T.. 81% 83% 81% to
Can. Pac .... 287% 288% ,137% 288%
Ches. A Ohio. 85% 85% So 
Chi.. Sc Alton. 80 ... ... • ••- —
Chi. at. west 34 24% 24 24% ....—
Chi. M. & St.P 128% 128 126% 128 12,800
Chi. & North 147% 148% 147% 148%
Col. A South. 56 ...

do. let pf .. ... 
do. 2nd pref. 75 

Del. & Hud.. 172

Notice is hereby given that a dividend of three per cent, 
has been declared upon the Capital Stock of this institution for 
the quarter ending 30th June, 1911, being at the r^te of jtwelve 
per cent, per annum, and that the same will be payable at the 
Héad Office of the Bank and its Branches on and after Monday, 
the 3rd day of July, 1911, to shareholders of record pf 20th 
June, 1911.

By Order of the Board.

TED 300‘
too

efessieaals Direct Seccessfel Csmpaigi in New York Market- 
Respoasikle Biyisg it Evidence in Terente Exchange.

payable July 4 to shareholders of re­
cord June 21. Books will #e closed 
from June 23 to Srd of July, both day» 
irclueive.

Interhoro Rapid Transit declared us­
ual quarterly dividend of 2% per cent, 
on it» preferred stock,, payable July 1 
to stock of record June 24.

American Smelting and Refining 
Company declared regular quarterly 
dividend of 1 per cent, on Its common 
stock, and 1% per cent, on Its pre­
ferred stock-

ANNUAL FINANCIAL REVIEW.

3,100
13,700 
2,600 

85% 5,000
L The new 
Iders with 
p desirable 
name with 
pld be for-

£>rY

100y ,3Wednesday Evening, June 7.

Æu^oTt^To^re*^
taZ but the buying was in the

in non-speoulBtive.
[Buying in Maple Leaf securities 
Lcreased, and the preferred stock ad­
vanced to 102 1-4. The common shares 
I* this company came Into even more 
prominence, being bought for a hod 
later In the year, and when the oper­
ations of the new mill will show tn 
the company's revenue.

Southern tranctlon were the only 
other Issues Which drew any special 
nubile demand. Neither Rio nor Sao 
Paulo advanced worth the speaking 
of but the realizing from profit-takers 
was absorbed without- further Injury

\

Â TABULAR SUMMARY

I PORCUPINE 
ISSUES

I Covering all Companies taesrg—■
H ate» to operate ■*» operating I* 4 

I the New Goldfield». A meet velar 
I able and cenvealemt référénea, 7. 
I We have a few copies, tegethe# u 
I with latest map of the Peceaptn# 
fl Camp, for free dlstrlbattea to toe 
I vestors. Apply now,

I Heron & Co.
I Members Toronto^ Stock Bs-

I 16 King St. Wests Terente

1,400C. A. BOGERT, Fop Sale3»)1 General Manager. 78% 80 79% 80Toronto, 19th May, 1911. 44 75 7675
I Valuable vacant land. Highly stilt-

For tell
Pit aw17*% 171% 172% 178%

Den. & Rio .. 31% 31% 31% 31%
do. pref .... 69% 69% ' 69

Erie ................. 34% 85% 31%
do.. 1st pf... 68% 54% 53% 64%
do. 2nd pf... 44% 44% 44 44 .......

Ot. Nor., pf... 135% 188% 135% 188% 28.600
- Metro. 18% 19% ..................
pref .... 53% 58%

600 able for business purposes 
particulars àÿply to

I70069
36% 3LC0O

A. M. Campbell60)
<L. TORONTO STOCK MARKET IS NATURAL:

12 Richmond Street East
hone Mala 3SSL

19 18% 2.500
62% 53% 2,600

Kan. C. South 34% 36 34% 36 600
Leh. Valley V. 179% 180 179 ISO 1,200
Louis. & Nash 160% 160% 150% 160% 1,500
Mian. Blevat. 138% 138% 138% 138% 200
M. St.P. & 8.8. 137 138 137 138 500
Mls..Kan.*T.. 36 36% 36 36% ...........
Miss. Pac. ... 60% 52 50%.61% 16,000
N, Y. " Central 110 110% 110 110% 2.100
N.Y. O. * W. 43% 44 43% 43% 1,50» 
Nor. Sc West. 108% 108% 108% 108% 800
North. Pac .. 133% 136% 133% 136% 30,70»
Pennsyl --------1C4% 124% 123% 124% 8,70»
Reading .. ... 150% 161 159% 16074 38,900

do. let pref. 88%......................... 300
Rock Island.. 33% 33% 33% 33% 5,80»

do. pref .... 66% 65% 65% 65% .......
st.u & am................

do. pref .... 45% ... ■..............
SL L. A S.,pf 86% 70 68% 70
South. Pac. .. 130% 121 130 .121 - 7,600
South. Ry ... 38% 29% 28% 29% 1,300

do. pref .... 68 66% 68 68% 1,000
Tex. Pacific.. 29 29*4 29 29% 700
Third Ave. .. 11% ... ... ... ....... ...
Tol.,8t.L-W„ pZ% ÎB% 22% 2E% 5»

do., pref ... 61% 51% 61% 61% 200
Union Pac. .. 185% 187% 185% 187% 33,200
Un.By. iiL.pf. 71%.........................................■ ■
Wabash .. ... 16% 17% 16% 17% 500

do. pref .... 38 38% 38 38% 3,700
West. Man- .61 61% 61 61%
Wl*. Cent ... 68% 68% 68% 68% 2,600

-Industrial»-:
Allis Chai.ipf. se% m. m. mo
Amal. <?op ... 67% 6S% 67% .66% 9.DOO
Am. Art. Ch. 66%....................... .»•••!•
Am. Beet. S..-58% 5374 «% 53% 1,900
Amer. Can .. 11% 11% 11% 11% 1.200

do. pref .... 87 87% 86% 87% 1900
Am.Car. A Pry 66% 56% 56 66% TOO
Am. Cot. Oil.. 53% 56% 58% 54% 2,000
-Am. Ice Sec.. 20% 21 20% 21 ....v,

.Am. Loco .... 41 .... ... ... 300
do. préf .... 109% ... ... ...

'. . Smelting 80% 81% 80% 81% 5001
Am. Sugar .. 119% ... ... ... .......
Am. T. A T... 161% 162% 161% 161% 14,800
Am. -Woollen. 34 ......................
Cent. Leath.. 31% 33% 31% 32% ^

do. pref .... 108% 103% 103% 10374 200
Col. F. A I... 34% 34% 84% 34% ....-
Consol. Oas . 147% 148 147% 148 1,800
DIS. Seouri... ' 37% 37% 37% 87% 8»
Gen. Elec. ... 163% 164 163% 164
G.N.O. Certfs. 62% 63% 62% 63% 1,400
Inter; Harv... 125 125 124 124

do. pref .... 124% 124% 124% 124% ...........^
Inter. Pump.. 43% 42% 41% 42% 4,100
Laclede Oas.. 106% 107% 106% 107% ...........
Pac. T. A T.. 60 50%
Pac. Mall 36 27 26 27
Peo. G..C.-C.. 106% 106% 106% 106% 300
Phil*. Co .... 117% 117% 117% 117%
Pitts. Coal .. 22% 22% 22% 22% 1.600

do. pref Al. 87% 8774 87% 87%
Press. Steel C *7 37 86% 86%
Hr. S. Spring 37 37% 37 37% 1,800
Rep. I. A S.,pf 94% 94% 94% W4 *»
êHoss.8.8. AI. 60% ......................  1»
Ténu. COp ... 40% 40% 38%,40%, l.g»
U.S.R. A Im. 78% 78% 78%. 78% 200ti, S, Rubber. 41% «% ' #2- 41%. . -

do. 1st pf ... 118% ■ v ... ....
do., 2pd pf .. 77% 77% 77, - V

Utah Cop .... 47% 4774 47% .4774 ------
U.S. Steel pf. 118% 118% 118% 118% 1.900
U.B. Steel coin 7674 78 76% 78 74.100
Virg. Car. Ch 66% 60 69% 5974 21200
West. Un. Tel 82 8274 82 82% 4,200
|Westlnghouse. 76% 76% 76% 76% 1,40)

Sales to noon, 193,9(0. Total sales, 475,- 
100 shares.

Inter 
do. prefWorld Office

Wednesday Evening, June 7.
The Toronto market is now passing thru av period of 

assimilation. Several securities offer fair profits, and most of 
the sales are coming from those willing to give the other fellow 

show for a further rise. Investment absorption of such issues 
as Maple Leaf preferred is telling its story on the prices of 
these securities. Brokers are not besieged with clients, and 
are not exerting themselves to get them. The market is a 
perfectly natural one, and all the better because it is so. If the 
investment buying keeps up, there is only one way for prices 
to go.

Tel2

PORCUPINE ■s The lMl edition of the Annual Finan- 
Rëvlew, a compilation of fact* 
figures regarding Canadian securi­

ties, just from the press, is bigger and

cial
and

■ m
t

Fell information furnished 
and order» carefully executed. '£■the prices. Letter than ever. To those who have

Issue» IntemMeted with New York awaited Its coming year after year It 
were dull. Mackay, Twin City and nee^g no introduction. To the unlnltl- 
CP.R. had little business, and neither ' ated be lt aald that lt ia a book for, 
accorded to the surface sentiment or ^he investor, speculator, stock broker,

ESEE—
were offered freely and the price toll ^ ^rtanct.^ogefh^imhstotiirtfcal and

^Despite the irregularity to-day- the general information as to Its standing 
street sentiment is favorable to the and affaira It constitute* an ex- 
market, but advances are apparently , haustive review of the incorporated 
deepndent on the ability of insiders to ; companies of the Dominion in which 
finance upward movements in/the ab- the public have bee» afforded an ap- 
sence of any big outside following. portuhity to Invest their money. It will

prove an Invaluable tefetence book for- 
the. library of every wide-awake busi­
ness man, who will find there at his 
fingers’ end* the essential Information 
recessary to a thoro understanding of 
Canadian financial matters.

;et Immediately, 
gher In a short

a
WARREN, CZ0W8KI A CO.

Members Toronto Stock Exchange

ON «
Traders Beak Building. Toronto

146 ,, Brand Street, New York.
ed-7 ...

3Xl
30»Toronto

JOHN STARK St CO.
LIFE I
MANAGERS 
WANTED I

for Important points. Good I 
contracts to competent per­
sons.
Full particulars furnished. 
Communications confidential ■

J. W. W. STEWART, 
Managing Director

Monarch life Asauranoe Company ■
Winnipeg, Canada. 246

Stock Broker», Bond and 
Investment Agents 

Porcupine Stocks Bought end Sold
26 Toronto Bt. - ■ Toronto :

. -£*■ .TION «At The Stock Markets % Ô-.

MONTREAL STOCK MARKET MONEY TO LOAN
• to 54%

on request
On Good Bealden- 
tlal Property

H. O'HARA A OO.
30 Toronto Street

Phones Main srot-eto»

NY »4 @ 161MONTREAL. June 7.—Trading on 
the Montreal stock market to-day was 
in lighter volume and prices displayed 
a reactionary tendency with reces­
sions thruout the list. Canadian Pa­
cific eased off to 237 7-8, recovering 
to 238. Richelieu. after selling frac­
tionally higher at 117 1-4. eased off to 
117 with that figure bid and 117 1-4 Interest accumulated In the stock mar- 
.Â.H *t the close. Rio sold off to ket as a result of the talk of pro- 
112 1-2 recovering to 113 1-2, with 113 ceedlngs against the steel corporation, 
i.i hid at the close. Montreal Power a basis was made fon a movement to 

Toronto Ralls force covering. In the last hour. the
1 SO T O iQtaa.1 1 z*t T 1 e A a on da ond

TORONTO STOCK MARKET Mackay.
15 @1 90 
15 e 75%« Rogers.

--------------- 15 g> no*

35 20R’ I20 @ 206-
fJune 6. June 7. 

Ask- Bid. Ask. Bid.

Ï2 !"
40 ...

90

edit! ON WALL-STREET. . Niagara.
5 @ 142%

Dul.-Bup.
m,

e
Can. Steel. 
10 ® 90%*

IAm. Asbestos, com................
dp. preferred- ..

Slack Lake com
do. preferred ,,.... .jW

B. C. Packers ....... 94
do., b................ »
do. common

Bell Telephone .........
Bvrt F N. com .......... U*

do. preferred ........ : 118% 119% 118%
Canada Cem. com... -24 ... 24

do. preferred ...........
C. C. A F. Co., eoni..

think the advance will go far; it was do. preferred .
In the nature of a professional move. van. Cereal _
We have not detected much outside In- c”,,' o" El” !-!! 
terest as yet In stocks. There are ^an! ■ Mach, pref 
some favorable factors, offset by a c. F. R. 
number of Incidents that are not con- Canadian 
dtictlve to a broad market. We think City Dairy own 
1- a* well to sell out stock. on
any further bulge and wait for drives Nest .......
to bring them back. The rise in eteel Detroit United ... 
was due entirely, from the looks of do. preferred .. 
things, td short hovering. Dorn. C^com

Charles Head A Company to R- R. Com. StealCoi-p 
Bongard: Opening prices were gem- ^ Ttiegraph" 
erally firm with certain specialties in Duluth - Superior 
gtod demand, Steel selling off %, Atchl- Electric Dev. pf.
son %, Union Pacifls %. but Telephone Illinois pref .,...............
was % up. St. Pau], Northern Pacific Inter Cole^A Coke.. ...

RONTO
ErlckSon Perkins & Company had the 

following: With a considerable short
:"Ü Imperial. 

4 @ 226
iWir.nipeg. 
15 @ 230 J. P. BICKELL ft OO.

Members Chicago Board of 
Trade. Winnipeg Grain - 

Exchange.
GRAIN

Correspondents ofFINLEY BARREL ACE
Member» AU Loading BrehSIMW

Manufacturers Life Building 
King and Yonge Streets <*7tf

C.P.R.
25 @ 238%96 94

Ham 
7 ® 200

llton.r: - "o.
100 e 117 %

»
Trethewey. . 
475 @ 106

60 59 59 ...
148 .T! 148ES CO. I i-l bid at the close. Montreal

I weakened to 166 7-8. ,
I advanced fractionally to 133 1-2. Steel j Grangers Led a general adavnee and 
I oorpcraUon. after advancing frac- | v. S. Steel followed, with closing 
I tionrilÿ to 58 1-2, eased off to 58. prices not far from top. We do ndt 
I Ottawa Light and Power weakened 
I to 111 1-2. ■ ____■

WALL-STREET POINTERS.
I American stocks heavy In London.

• ♦ •
I Debate on wool tariff bill begins.

I Copper prices reach highest point
I for several months.

• • .
Treaty signed with Nicaragua for 

I refunding foreign debt.
• • •

State Senate peases McClelland bill 
I for track removal in eleventh avenue.

^ T6tal car loading on all N. Y. Cen- 
Kbial lines during May was J,750,693 

cars, a decrease of 25,092.

iii%l Am Sted Concerns Forced 
To Reduce Output

Gen. Electric. 
10 @ 106 Col. Loan.

6@ 69%.'Vi 700—Afternoon Sales- - :8584 1,200Mackay. •: :

«%
4

75%* 
75% •

Maple Leaf. Rio.
10»® 64 . 125 ® 113%

30 © IttZ*
36 ® 103%*

90•re at depth la 
ve urged our 
eased to furnish

200 113%
113%
11374

33... ifti ! '.!
93 92

239 38%
‘4Ô ‘39
... 100 
... 195%

68 ... 68 ... 
7374 ... 73%

100.-■.106 4 Conditions of Trade Reflected In 
Blowing Out of Furnaces 

During May.

900Sao Paulo. 
50 (St 180%

Commerce 
61 206

: 1 U
Elec. Dev. 

10 @ 180% *2000 ® 82%z 
3 @ 180% 38000 ® 8*z

8. Wheat.
25® 67%

'V>1 a»'Sa l t ‘CO. EDWARDS, MORGAN ADO
Chartered Aeeouataati.

18 and 20 King 8t West, Toronto
Offices at Wluulpeg, <3aleery, Saska­

toon and Meeae Jew. *46

-40

Burt. 
26®.11376

The Iron Age to-morrow will say: 
Our reports from blast furnaces cover­
ing operations for May show a further 
reduction In the output. The total 
make of coke and anthracite pig iron 
In May was 1,893,456 gross tons, or 61,- 
000 .tons a day, against -2,000,000 tons In 
April, or 68,836 tons a day. Quite a 
number of furnaces were blown out 
during the month, but some of these 
went out for repairs. The number of 
furnaces in operation June 1 was 203, 
against 212 on May 1. The D. S. Steel 
Corporation had In operation at the be­
ginning of June 63% per cent, of its 
blast furnace capacity.

Rail orders are somewhat better. 
Baltimore and Ohio Railroad has 
bought 23,000 tons; 7,800 from the Csftn- 
trla Steel Company, 2,600 from the 
Bethlehem Steel Company and 16,000 
from the U. S. Steel Corporation- The 
Missouri Pacific, Iron Mountain Sys­
tem has bought 25,000 tons from the 
Colorado Fuel and Iron Company for 
delivery within two months, find a 
further purchase of 25,000 tons Is un­
der consideration. Further Important 
rail" inquiries are in the market, includ­
ing one from the Harrlman System for 
40,000 tons.

LONDON MARKET EA8E8 A LITTLE

Tor. Ralls. 
75 ® 183% .st l, Toronto 60% ..........

’ 300
50 ji

;Can. Pehn. Standird.'
6® 168 8 @ 221

♦Preferred. sBoods,

Pac. Burt. 
15 @ 46%

... 110%- ... 110%
59% ... 69% ...

104% 104 106 103
" "82% "83% '83%

91% : :: n% 

-14076

tc-
j j-=-. -r=3- am

MONTREAL STOCK MARKET
-Main 7935 300 LYON A PLUMMIR

ITH
ONDS

Member. Toronto Stock Exchange
Securities dealt ia on all. Exdhaages. Carres pee 

dcflcc invited.
21 Melinda tt /<6 Phon* 7978*9

A trv • - -rt 3-V-- y-UM ' .
-" ' Open: Hlgh.îLov». «. Sales. 

Bell Telephone 14*. '.-v’rnqï. 1
C.-3CSWV «cm., 2*%-;2fc-» ♦- - 

do, pref«4% 88; v7 81%. 84% 102
CimlPac.. xd ,23774 *88. 887% m _
Cwn. Rea.xd, 340 240, ,*31 381 , :.900Dec United ..- m 72%.,Ik ,72 r;3 @
D°fl6teJrei& Wti* 2$

Dom. Tek 69"'.., r.. ,.\ ^ 50
do. pref .......102 ... ...

E.C.P. A P„ 48% t...
Lk. of Woods. 139 ... .............
Mont. Power. 156 169. 158% 15674
N. S. Steel ... 98 ...
Ottawa L-P. 162 152 - 16174 161%
Richelieu A 0117 117% 117 117
Rio Jan. T... 113% 113% 112% 113%
Sao Paulo ... 181 181 18» 181 3C0
Steel C. of C. 27 ...
Shawlnlgan ..114 114 113% 113% 478
Tor. Rail .... 138% 188% .133% 133% 117
VVin. Rail .... 230 ... ... .................. 35

—Banks—
Commerce ... 201 208 261 206
Hocheiaga .;. 174% ...
.Merchants’
Me Isons..........  209 ....
Montreal .. .. 267% 26$ .267% 268
Nova Scotia .. 270% ... ..............
Royal ..........240 ..........................

65 300"i ■ • m
»*4% * - * % Jr *- - 285 BUCHANAN, SEAGRAM A OB.ingnci. ico wiitmww “ î i/HidOu iLiecinc*. .... ...

and look like going higher. Coppers Laurenttdè com ’..............
were stonger, with good advances on i do. preferred ... 
some of the Boston issues. The state- Mackay^common

Moitié Leaf com 
do. preferred ..

Mrs lean L. A P....... \
do. preferred .. 

Mexican Tramway .. 
Montreal Power ....
MSP. A S.S.M..........
Niagara Nav .. 
Northern Nav 
N. S. Steel com 
Pac. Burt com 

do. preferred 
Penmans com .

do. preferred 
Porto Rico ....

uebec L., H. A P.
A O. Nav ......

10 Jan. Tram ... 
Rogers common ..

do. preferred .,. 
Russell

do. preferred ... 
Sawyer:- MasSey 

■do. preferred ...
St. L. A C. Nav .
Sao Paulo Tram .
S. Wheat com 

do. preferred 
Steel o-f Can. com 
Tor. Elec. Light . 
Toronto Railway 
Tri-City pref ...
Twin City com.. 
Winnipeg Ry

Believed In Washington that crim­
inal prosecution will be begun _».galnst 
managers of steel corporation.

PITTSBURG.—Local mills have re­
duced quotations on forging Mllets 
from $28 to *26 a ton Pittsburg.

* * -
Based on earning for ten months,, 

Baltimore and Ohio ia expected to 
earn between 6 and 7 per cent, on thé 
common this year.

• * •
Silb-treasury lost *1.137,000 to the 

banks yesterday, and since Friday haa 
gained 3570,000 from the banks.

307% j';ee. Members Toronto Stock ■xahasga.-9Ô 8974
'... 75

54 53%
1(B 101%

v! I!
STOCKS and BONDS

Orders Executed oa New York, Meat" 
real, Chisago and Toronto Kxshaaff»».

23 Jordan Street *41

Iment In the morning papers that crimi­
nal prosecutions were waiting the U- 
S. Steel Corporation officials was Un­
doubtedly put out -by Interested par­
ties to bear the stock, but their suc­
ceed was short lived and was given 
little attention by the street generally. 
The . Hill stocks exhibited great 
strength, especially Great Northern 
preferred, which rose three points to 
138 We regard these Issues with the 
crop and reciprocity outlook as most 
attractive. Closing was strong at near 
highest for the day. As we have re­
peatedly advised before, we reiterate 
agaift. buy the best class of dividend 
payers, and 'wait for profits. Stocks 
of this class follow in the wake of a 
good- bond market, and are the first 

the benefit of the Investment

63 risnew goldfield» at . 102 - 30246 83% . 26 \\
50

330
159% 159% 
138 187
... 141

30 GRBVILLB A O O.,
Established 1*96

COBALT and PORCUPINE
43 Scott Street, Toronto

TeL Mato SUS.

188 ts

upine 449 1124
99. 99 47% '46 e.49 50

95• • Erickson Perkins A Co. (J. ,G. Beaty), 
14 West King street, report the following 
prices on the New York cotton market: 

Prev.
Close. Open. High. Low. Close.

,.15.92 16.9» 15.92 15.70 16.71
..16.29 16.29 16.34 . 15.16 15.15
.13.62 13.59 13.66 13.46 33.4SI
..13.47 13.51 13.69 13.40 13.40
.13.47 13.50 13.0) 13.38 13.88’

. IR4R58% 57% 
86 85

58%ild and Infor- 86 iimid. CHICAGO.—The Illinois Central car
an in- 

e same

m
■ 1U%

114 1137» 11374 113%
183 .... 182 180

iis% NORFOLK & 
WESTERN

’ - 17loading re-port for May show»
,1 crease of 2 per cent. o\83r tn 

- jB month of last year. Tonnage in coal 
-N was about 12 per cent, greater than 

last year.
■ Atchison car loading report for the 

'■ ended June 3 shows an increase 
o< 717 cars on the systems rails over 

• the tame week of last year, and 1925 
Æ over the corresponding week of 1909. 
ÏM Of cars received from connecting lines 
lx there were 325 more this year and 762 
- I mere than the week of 1909.

.4.
1, Limited
minion Stock 
Tel M 348S edr

■ia Street

19..-190 ... ■■ .U • July .., 
Aug. ... 
Oct- ... 
Dec. . ... 
Jan.- - ...-

»
119... - 110 ... *—

. 100 ... 100 ...
106 ’... 106 ...

35 ...
- - • 91%

98erert
M.C. acom

. 1
.26 , —Bonds

Can. C. Fdry 104% ... 
L. of Wood». 108% ...
Ogfivle Milling..............

do. Series B. 113 ...
Win. Elec ... 193% ...

to reap 
demand. i,«xi

1.000
VWe have issued a special 

letter on the Norfolk A 
Western Railway which we 
shall be pleased to mail es 
application.

ERICKSON PERKINS â CO. 
14 King SL West 

TORONTO

, cotton ®OMlp. LONDON. June 7.—Money wa» In
Erickson Perkin» A Co. had the fol- qulèt demand and discount rate» were

steady to-day. Only a moderate amount 
of butine»» was transacted on the 
stock exchange. Consols declined a 
fraction on forced selling, but later 
recovered on Investment buying and 
closed at a slight net gain. Foreign 
securities and mine rubber and cop­
per shares were fairly good, but home 
rails closed lower.

American securities opened quiet and 
steadv and during the forenoon moved 
irregularly- The falling off in activ­
ity In, Wall Street caused some Profit 
tsking in the afternoon, tout prices only 
yielded fractionally. The closing was 
steady.

100 ... 100
180% 18-% 181 18»%, 
58 57 58 57%Rio Earnings.

The Rio de Janeiro Tramway Ught A 
Pnw*r CômDanv/SrrôBS frsmiitgc for tne w«k asTeieU&V cable: This year. 
*260.147; last year, $198,638. Increase, $51.-

lowtng at the close:
Lack of rain in Texas again furnished 

a pretext for a sharp drive at the large 
outstanding short interest in the new, 
crop, quotations reaching new high levels 
with October selling at 13%c. This price 
reflected an advance of $2.60 a bale since 
the government report on Friday last, 
•which many regarded as too rapid a pace 
to be maintained. The south took ad­
vantage . of the flurry, hedging cotton In 
quantity at attractive price®. Leading 
stot interests also sold. The old crop 
ruled heavy thruout the session on what 
many considered liquidation toy the bull 
Interests. Rains have been reported over 
the eastern belt and at several points lrt 
Oklahoma, which relieves the droughty 
conditions. However, the recent upturn 
in the new crop has been chiefly a de­
monstration against the short Interest 
which has only partly covered. Until It 
has- been further reduced, a decline to the 
low level* ia unlikely, altho It la pro­
bable that prices will work off 30 or 20 
points on good rains.

,.1.000ecurltles 9898 3,900
26%36% ...

... 136 ...

................ 13373)
1136 WALUSTREET TRADING.Cobalt stocks bough» 

executed on all ax- 1135
509.

169% 
.. 229

capitalized at $4,000,000.
It Is announced that the Canadian 

Locomotive Company, which takes 
-IVover the Kingston Locomotive Com- 
’L Vany, will be capitalized at $1500,000 
■fl bonds. $1.600,000 seven per cent, pre- 
. I ferred stock, and $2.000,000 common.

.. 109% NEW YORK, June 7.—A spirited 
buying movement toward the close of 
to-day took place and caused a good 
advance to a point well above yes­
terday’s close, 
day the market showed the effect of 
the depression, which set In earlv in 
the week and stocks moved slcwly 
within a narrow margin. There wag a 
gradual increase in strength, however,

LAND SALES FALL OFF.TWOOD —Minée—
Salés of farm lands by the Canada 

Northwest Land Company In May were
but* prices'*were* IrTr °VoH^ngJ* 
a comparison of sales for the month and 
for the year to date :
Max- 1911 .........■.3,747.846 for $52.629.98

May! 1910  ....... . 7,849.83 for 97.988.65

Dpcrfss? • .............- 4,001.99 Dec. $44,43fi.6T
Five months, 1911.. .15.909.41 for 302,6M.« 
Five months, 1910 . .27,227.2» for 316,09—77

Decrease ...................11.817.79

.8.42 3.4b 3.38 3.30
, ... 4.35 ... 4.35
.... 10.60 10.75 10.50

............ 106 104 106 104
—Banks—

Crown Reserve .
La ROee ................
Niplseing Mines 
Trethewey ..

REST WEST.
V

,rd Stock Exohanga 
■ plete Porcupine map 

ed-i
During most of the m... 206 

240 ...
201 200 200% 200
... 225 ... 225%

Commerce 
Dominion 
Hamilton 
Imperial .... 
Merchants’ . 
Metropolitan
Molsons .......
Montreal .... 
Nbva Scotia
Ottawa .........
Royal ............
Standard ....
Toronto .......
Traders’ .......
Union ......

• 2Î0 :::

H & CO. WASHINGTON—Ex-Judge Gary re­
de eumed the stand before the Stknley 
$4 committee. The witness confirmed the 
gfl report of the purchase of 17,000 acres 
x f* of coal land from the Pittsburg Coal

was

T.
188 188

197Srd Stock Exclxatwe

orcupine Stock*
et! 36 Toronto St­

ill:
20X 208 i‘.BOARD OF TRADE’S TRIP256% ... 263 and toward the end of the day trad­

ing was the liveliest of the week. The 
movement appeared to have no de- 

222 220 232 220 finite development as a basis, and
216% ... 216% opinion -was divided as to whether lt

... 147% indicated. a stampede on the part of
the short interest or a resumption of 

. , bullish operations following the cem-
Agrlçult-ural Loan 146 ... 146 pjet|on of profit-taking. It was gen-
^523» pJE2 d ..... *“ 17’ imZ erally believed, however, that short
Central Canada ..... ... 197'i ..." 197w covering was at least a considerable

70 ' factor, as the commitments of the
72 bear party have been Increased large­

ly during the week without result­
ing in a corresponding Increase In the 
supply of stock. Attempts to cover 
in every case have resulted in a ri*j 

n* In prices.
The atrength of the Hill stocks. 

163 which le<T"the market thruout the sen- 
146 slon, was so pronounced as to attract 

much attention. These stocks rose to 
new high levels for the year, follow­
ing their recent series of advances.

Northern preferred gained

■csk Co. saying that the corporation 
sJ short of coking coal in that district. 
S* The company Is also using Illinois 
■lS coal mixed with Pooohontas coal. He 

said that the company hoped to use 
Illinois coal alone and that it would 
have *.n Immense amount of coll at 
its disposai.

272% 272 272% 272 
209 ... 206 ...$118,411.74

I Program for Northern Ontario Tour 
Is Announced.

F. G. Morley, secretory of the board 
of trade, gave the following informa­
tion yesterday regarding the Northern 
Ontario trip débet week:

Leave Toronto via C.P.R. special at 
7.30 p.m. Tuesday next: arrive Cobalt 
at 9 a.m. Wednesday. Mine owners 
will look after delegation, inspection 
of the mines, etc.

Leave Cobalt at 2.80 p.m.: arrive at 
Liskeard at 3 p.m. CDrive thru the 
farming section.

Leave Liskeard by boat for Hailey- 
bury at 7.80 p.m. Banquet at Hailey- 
bury by the associated boards of trade

Railroad Earnings.
Inn-ease.

Chesapeake A Ohio. 4th week May. $48,362
do. from July 1 . .... .........................1i27’7U

Illinois Central, groas for May... 274,121
do. for 11 months ...........................3.799.4**

G. T. R. 4th week-May -.................. 133,744

BRITISH CONSOLS.

June 6.

INE MAPS .m
Ï48 Reconstruct Brockton Hall.

An effort Is to be made to retain 
old Brockton Hall for the city, altho 
some aldermen favor its sale.

The matter xvas dealt with by the 
civic property committee yesterday, 
when the city architect anil property 
commissioner reported tilAti 
etructlon would cost SllTtoij.

Aldermen Chisholm and O’Neill 
thought that it would be better for 
the city to sell the property, but Al­
dermen McSrlen, HeyJ and May 
x-oted for reconstruction, end a re­
commendation to this effect xvas sent 
on to cotihcil. -

.the District Karissd 
Date

v
—Loan, Trust, Etc.—DIE & OO. i WESTERN CANADA FLOUR DIVI­

DEND.
IBank Building
it70Colonial Inxest 

Dom. Savings ..
Gt. West. Perm 
Hamilton Prov .
Huron A Erie ..

do. 20 p.c. paid 
Landed Banking
London A Can . __
National Trust ................ 200
Ontario Loan

do. 39 p.c.............
Real Estate ...................... 98% ... 98%
Tor. Gen. Trusts ...... 175 .. 175
Toronto Mortgage .. 139% ... 139%
Toronto Savings .........
Union Trust

PINE AND
r- STOCKS

its recun-72June 7. 
8» 3-16 
SO 5-18

The board of directors of the Western 
Canada Flour Mills Company. Limited, 
have declared a dividend of 2 per cent, 
for the three months ending May 81, 
1811. payable June 15. The books of the 
company will he closed from June 8 to 
1*. inclusive-

MUNICIPAL DEBENTURES.

The Dominion Securities Corporation 
' «ve Purchased $28,500 Town of Settler. 
Alberta. 5% per cent, debentures, re­
payable in ten and twenty equal Instal­
ments; $87.000 5 per cent, waterworks 
debentures of the District Municipality 
of Coldstream. B.C:, due in 1940, and 
$119,442 City of Brandon. Manitoba 5 
P*r cent, debentures due at the end of 
thirty years.

so 1Contois, for money 
Consols, for account.... 80% ... 138 ... 133

3* ... 364 ...
... 190 ... 190nlshed on request, 

lence solicited.
Tractions In London.

The southern traction Issues wer- 
quoted as follows in the London market 
iToronto equivalent):

136.. 136
114

<5^ at 8 p.m. Leave Halleyburr at 1LM 
p.m. for Cochrane.

Thursday—East and west on ths Na­
tional Transcontinental-. (G.T.F.) xBan* 
quet in the evening by Cochrane Board, 
of Trade.

Friday—Leave Cochrane 8 a.m.; ar­
rive Falls of the Iroquois » a-m; ar­
rive Montâtth 9.30 a-m. Inspec 
Government Experimental F%rm.

Leave Monteith 10.30 a.m. arrive at 
Matheson 11.15 a.m.

Leave Matheson 1 p.m.; arrive Swas­
tika 3 p.m. ' ;

Leave Dane 3.11 p.m.; arrive Engle- 
hart 4 p.m. Leave • Bnglehsurt 8 pan.

Arrive Latchford U p.m.
Saturday—Leave Latchford 9 sab,'- 

Arrive Temagami 10 a-m. Trip ee. Lake 
Temagamt. Leave Temagaml S p-m. -»
Arrive North Bay 6 p.m., North IRT i
Board of Trade entertaining. Leave 
North Bay 11 p.m.

Sunday—-Arrive North Toronto taw.
Secretary Motley promises there will 

be no Idle moments on this trip. -
A few desirable bertha are still to b*j 

had by application to the secretary.

209ALLAO 163June 7,June 6.
Bid. Ask. Bid. Ask.

Hi® de “janeïro : : : : : iîs% nà% im l|%

Mexican Power ....... 82% $3% $2% $2%
Mexican Tram ......... 121% 121% 120% 121%

i
k and Mining Ex ... 145 1TORONTOKl-

B. WILLS 185186
175 170 ito 175 tGreat

more than three points and Northern

” ”, %
Dominion Steel ...... 96% ... 95% ... thruout the day.
Laurentide ...................... . 165 — 108 United States Steel showed the -ef-
Méxlcan Electric .... 90 ... 90 ... fect o( pergigtent pressure, - nhho lt
Penmans ...........................................  ••• — more than recovered ito loss In the
porto Rico ........................... 58 ”• ’ final rally. The monthly statement, of
oSbec*L°H^ A P.Ï ffli% '83% !.. unfilled order* of this corporation to
Q Janeiro «2%................. be Issued at the end of this week Is

do. 1st mort ..........  102% ... 163% 102 expected to disclose a considerable
do! 5 per cent............  ••• -iti, decrease. Shipment» are believed to

Sao Paulo .................... 98% 98% have been malr -'ned at about the-
Steel Co. of Can .... ICO 99% rco same rate during ay a* in tho pre-
St. John Cty---;;--- .’•• ................ vlous month and indications ari that

-Morning saiea- Sao Paulo. new orders were somewhat below the 
45 @ 190%, April average of 25.000 tons it C ty.
37 0 180 it i» not unlikely, however, that May-
20 0 18095 earnings will show an Increase. A 

trade authority. In its weekly review 
of the iron trade to-day, reported a 
further restriction of operation».

stock exchange —Bonds—MONEY MARKETS.. tion of
ARK BUILDING

:onto

est & Co.

Bank of England discount rate, 3 per 
rate in Lon- 

Ne«1 I < -i cent. Open market discount 
don for short bills, 2 per cent. - - 
York call money, highest 3% per cent, 
lowest 2% per cent., ruling rate 2% per 
cent. Call money at Toronto, 6% to 6 per 
cent.

îr

DIVIDENDS DECLARED.
FOREIGN EXCHANGE.Ird Stock Exchange- 

D COBALT STOCK 8* 
lion Life BHll4ltiS-dtr

^ Toronto Railway Company has de- 
ciared the regular quarterly dividend of 

I !% per cent., payable July 3 to share­
holders of record June 15. /’--Between Bai.ks-

Eastern Townships Bank has declar- / Buyers. Sellers Counter.
«1 *5 the regularly quarterly dividend of ! x_ y. fvridE.... 1-64 dis. 1-64 dis. '% to % 
M 2% per cent., payable July 3. to Share- Montreal f’ds.. par. Par. % to 4 
1 holders of record June 14. Books whiter., «days..8%^ **&*&-« »H-W

Cable ira ns...»% 9 13-32 611-16 913-16
—Rates !n New York-

Actual. Posted.

Rib
Glazehrook A Cronyn, Janes Building 

(Tel. Main 7517). to-day report exchange 
istes as follows:

1

1
Dlamone X,'-Rio.Maple Leaf- 

29 0 S3 
35 0 53%
73 0 63%
93 « 1ri%* 
50 ® 102*

106 0 102'i*

681 @ 113
inner 113% • f110

11*%I he closed from the 15th to the 30th of 
|L fune, both days inclusive.
8J, Canadian Cottons. Limited, has de-

riared the regular quarterly dividend sterling. 60 days’ sight. .. 484 
R of 1% per cent, on the preferred stock, Sterling, demand ..............

16g and accurate as»*F^ 
eclaity.
log Claims for sal»* 
nined and sample* I 
ill LV, E.M, BOt « 
ess: “Assay»*

Office.

50 0 112%
Comm ere*. 

10 0 202 
1 ® 303%

Can. Land.
8 ® l«Hs485

486.96 487 i

ircuplne Assay 
E. rone L FIJI B. 6

The Sterling Bank of Canada

Total Assets . . $7,202,341.00 
Total Deposits . 4,950,047.00

Conservative Management has been one of the out­
standing features of the Benk’s steady progress.
SAVINGS DEPARTMENT AT ALL BRANCHES

*

rN
tr

We hive an issortment of

MUNICIPAL BONDS
to suit requirements of*

' all classes of investors, 
both as to

PRICE and SECURITY
Correspondents invited.

•NTARI0 8ICURITIKS CO.
UM1TBB ^

TORONTO. ONT. 24

We issue fortnlfihtly a Financial Review which is of Interest 
to all investor». A copy will be forwarded on request.

Our Statistical Department will be tflad to give full particu­
lars of any Security.

PLAYFAIR.. MAR.TENS © COT
REMISS TORONTO STOCK EXOHANQi,

Toronto, Canada14 King St East 246
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