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fnort Trﬁd&rs Take Bigl,osses
Stock Market Run Up Rapidly

fessionals M-Slotﬂt‘ll Cllnln in New York Market—
Responsible Buyisg in Evidence in Teronte Exchasge.

Office. payable July 4 to shareholders of re-
Wefi‘:::lfl’ty Evening, June 7. cord June 21. Books will ¥e closed
from June 22 to 3rd of July, both days

We issue fortnightly s Financial Review which is of interest
to anl‘nv ‘{:r.. A copy 1 be forwarded on request.
Our mwmﬂu be glad to give full particus

.. The new

ders- with ° 3 )
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mame with

id be for-

By Order of the Board..

ere was a somewhat better market
ozbcecuﬁtles on the Toronto exchange
o-day, but the buying was in the

me -speculative.
Bjt?ylr;xo‘n pecuaple' Leaf securities

irclusive.

Interboro Rapid Transit declared us-
ua! quarterly dividend of 2% per cent.
on its preferred stock, payable July 1

Toronto, igt'l) May, 1911.

C. A. BOGERTyj @2 [ g
General Manager.
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to stock of record June 24.° esg purposes.

American Smelting and Refining
Company declared regular ‘quarterly
dividend of 1 per cent. on its common
stock, and 1% per cent. on its pre-

in ble -
pereased, and the preferred stock ad- o able, for b
anced to 102 1-4. The common shares :

this company came into even more
rominence, being bought for a hod
ater in the year, and when the oper-
tions of the new mill will show in
he company’s revenue.

Southern tranction. were the only
other issues which drew any special
lgublic demand. Neither Rio. nor Sao | .
Paulo advanced worth the speaking
of, but the realizing from profit-takers
was absorbed without' further injury
to the prices.

Issues interlisted with New York
were dull. Mackay, Twin City and
CP.R. had little business, and neither
accorded to the surface sentiment of
the larger exchange.

in the investment
was the feature,
points. . Blectric Development bonds
were offered freely and the price fell

to 82.

Despite the irregularity to-day: the
street sentiment is favorable to the
market, but advances are apparently -
deepndent on the abllity of insiders 1o
finance upward movements: in/the ab=
sence of any big outside follgwing. '

PORCUPINE
ISSUES

Covering all Companies incorpore 3
~ ated. to operate and operating In ~
- the New Goldfields. A most velunes -
able and convemlent referesece.
‘We have a few coples, . :
"with Iatéest map of the Porcupine
 Camp, for free distribution to ime
- vestors. . Apply mow,

‘ TORONTO STOCK MARKET IS NATURAL. -
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World Office %
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The 1911 edition of the Annual Finan- The ‘Totonto market is now passing thru a. period of ST BN T
cisl ?.“"V' a compilation of facts| || . . oiian Several securities offer fair profits, and most of " PORCUPINE ... |
. and orders carefully execu ;
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and 4 res rega?ding Canad !..!}' ecuri- . 211: 1 otk
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Man. Blevat. 1385 1385;
ties, just from the press, ig bigger and ! 3 € . y HN
a show for a further rise. Investment absorption of such issues {} {n:

M.St.P. & 8.8. 137 . 138
Letter than ever. To those who have
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Miss. Pac. ... 0% 52
Y. Central 110 110%
R N e ey awniti |}l as Maple Leaf preferred is-telling its story on the‘prices of
ated be it sald that it is a book for||| these securities. Brokers are not besieged with clients, and

Y. 0. & W. 43
Nor. & West. 1085 1083,
Ahe inyestor, speculator, stock broker, are not exerting themselves to get them. The market is a
Rusinsidymany S Any dus elve 950 ¥ perfectly natural one, and all the better because it 13 $O. If the

North. Pac .. 133% 136%
| Pennsyl .. ... 12415 124%
.. 159% 161
interested in Canadian securities. It b i : : . f f FR
! contains the annual statement of prac- investment buying keeps up, there is only one way 1or prices
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Reading .. ..

do. let pref. 89% ...
Rock® Island..

' tically every Canadian company of im-

portance, together with statistical and , . .

general information as to its-standing - -

and affeirs. It constitutes an ex-1" __ - :m: . o

haustive review of the -incorporated| S~ = ~

do, “pref ...
companies of the Dominion in which - = = : - .
+ The Stock Markets

St.I. & SF
do. pref ....
St. L. & S
the public have been afforded an ap-
porfuhity to invest their money. It will
‘| prove’ an invaluable reference book for-
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JOHN STARK & CO.
. Stock Brokers, Bond and
- Investment  Agents :
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STOOCKS and BONDS

Orders Executed on New ¥ :
real, Chieago and Toronto M

The Iron Age tosmorrow will say:
Our reports from blast furnaces cover-.
ing operations for May show a further
reduction in the output. The total
make of coke and anthracite pig iron
in May was 1,893,456 gross tons, or 61,-
000 tons a day, against 2,000,000 tons in
{ April, o 68,836 tons a day. Quite a
number of furnaces were blown ott
' during the month, but some of these’
went out for repairs. The number of
furnaces in operation June 1 was 203,

against 212 on May 1. The U. S. Steel
Corporation had in operation at the be-
ginning of June 63% per cent. of {ts
blast furnace capacity.

Rail orders are somewhat better.
Baltimore and Ohio Rallroad has
bought 28,000 tons; 7,600 from the Cam-
tria Steel Company, 2,600 from the
Bethlehem Steel Company and 15,000
from the U. 8. Steel Corporation. The
Migsouri Pacific, Iron Mountain Sys- * 43 Scott Street, Toronto
tem  has bought 25,000 tons from the : Tel. Main 3150, 6.
‘Coloradd Fuel and Iron Company for ———y

delivery within two months, and a e

Can, Permi.’
6168 -

*Preferred. zBonds, wiab
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MONTREAL STOCK:
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: i viogen: High. 'Low, ClSales.
Bell'ﬁeleplwno (DL BITTQY. SRR
C._Cen: - doms J i < B et ek

7

. Total car loading on all N. Y. Cen-
& tra] lines during May was J,750,693
#§ cars, a'decrease of 25,082.- :
oo & &Y & F = A &,
B BelieVed in Washington that crim-
inal prosecution will be begun against

managers of stee.l oo:;poratlon.

-

f\ PITTSBURG.—-Local mills have re-
duced quotations on forging willets |
from $28 to $26 a ton Pittsburg.

» = -

aessd ubieEBiasBuvssdnliZisa.

U.8. Steel pf. 118% 118%%
U.8. Steel com 76% .78

'

5845

Westinghouse. 76% 76%
Sales to noon, 193,900. Total sales, 4
100. shares. . y

‘Cotton Markets

Erickson Perkins & Co. (J. G. Beaty),

14 West King street, report the following

prices on the New York cotton market:

] : Prcelw & B
ose. Open. High.

15.92. 15.90 15.52.

st

23 Jordan Street

GREVILLE& ©CO,
Established 1895

COBALT and POROUPINE

2 15954 15014
. 1887 187 (188 137
BEE
1%
0
4TY% 46
Aot
581% 5714
86 85
6314
118% ...
11375 113%
180
110

Based on earning for ten months, ]
) Baltimore and- Ohio is expected to
1 ine J earn between 6 and 7 per cent. on thé
p common this year.
i s % @
A e o Bub-treasury lost $1.,137,000. to ,the
: . . . banks yesterday, and since Friday has
Bold and Infor- | gained $570,000 from the banks.
! "_ s = &

s, Limited

" Tel. M. 3428  ody

N, B el .c; W oo ua’
Ottawa L.-P. 162 152 -
Eichelieu & O 117 117%

Rio Jan. T... 1188 118%

Sao Pauio ... 181 -181 180
Stead C..of C ...
Shawinigan ., 114 114

Tor. Rail .,.. 1384 133%
Win. ‘Rail ... 230"

CHICAGO.—The Illinois Central car
loading report for May shows an In-
crease of 2 per cent. over the same
month of last year. Tonnage in coal
was about 12 per cent. greater than
ladt year.

Commerce
Hocheélaga
Merchants’
ll\\Iiclsonn e I L R

ontreal .. .. B76 %8 25716 %58
Nova Scotia .. 27&‘ AR % »
Royal o240

further- purchase of 25000 tons is un-

der consideration. Further important

: rail inquiries are in the market, includ-

-2l 9.9 | ing one from the Harriman System for
"4 | 40,000 tons.

15 v
* 1i3n

{South. Pac. .. 1204
{South. Ry ...
do. pref .... 68 9%
‘| Tex. Pacific.. 20 295
Third Ave. .. 11% ... 5
Tol.,St. Le-W., Big 22% - 2%
the library of every wide-awake busi-
MONTREAL STOCK MARKET ness man, who will find there at his
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American stocl:n‘ h-”‘ G number of incidents that ‘are not con-|Canadian Salt Inter: Harv... 125 Blowlngu?l,l:‘tgo'f“f;rnacu
Debate on jvool tariff bill begins.. | ductive to a broad market, We think | City Dairy com Idto. pl;uf mg/. 124% - »
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: o g Charles Head & Company to R. R.|Don. Steel Corp .... b9% 59% ... ‘
Qute Senate passes McClelland bill | Bongard: Opening prices weére gen- Dgo.' P;ilfeﬂ'edh 106 103
fof track removal in eleventh avenue. | erally firm with certain’specialties in'piile, *° ?'u:g’ Raedn, ‘Ring 8%
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tIn - 0 0
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an r% Norghern_ preferyed 15 each Po.. BT b
Migher.” Eries continue to be absorbed | alle Becttial FMA L N
-and look- like:going higher. Coppers Laurentidé com ' % ¢
were stonger, with good advances on| do. preferred ‘. “e
some of the Boston issues. The state- | Mackay common ...
ment in the morning papers that ¢rimi- Md?)'leplrf::;red
na! prosecutions were waiting the U. g preterrggm
§. Steel Corporation officlals. was 4n-|Mesjoan L. & P.
Hocubtedly put out by interested par-| do. preferred ..
ties to bear the stock, but their suc- | Mexican Tramway
cess was short lived and was given :itogtpm}t Is’oSw&r
little attention by the street generally. Nisgsis Niv ..
The . Hill .stocks exhibited great|Northern Nav
strength, especially Great Northern | N, 8. Steel com .....
preferred, which rose three po:gtsugo Pﬁf, %&3’ 3",’3 &
138. We regard these issues with the . e 2
crop and reciprocity outlook as most Pﬁ'ém‘;fl’erffr"e‘d %%‘/ﬁ%%
attractive. Closing was strong at near p,., "Rico e 8
highest for the dag'.'t' As we hﬁi‘;: :g; peze% L* H &P
eatedly advised before, we reiter 2 . Nav
g’}zaﬂi. i)uy the best clagk of dividend glo Jan, Tram
payers, and "wait for profits. -Stocks gge"pr:?g;l;gﬂ
of this class follow in the wake of &g, ceiy MG com ... 100
good: bond market, and are the first|" 4o, preferred

ia Street

Atéhison car loading répert for the
week ended June 3 shows an increase
of 717 ‘cars on' the systems rails over
the same week of last year, and 192§

to reap the benefit of the investment
demand. i ; ’

Sawyer .+ Massey ...
do.- preferred - .....i ..
8t. 1. & C. Nav. ....
Sao Paulo Tram ‘...:

9114
180%%,

: ~—Bonds—
Can. C. Fdry 1048 ...
L. of Wood#. 1083% ...
Ogilvie Milling ... .

vea one
e s

Cotton Gossip,

Erickson Perkine & Co. had the fol-

‘/LONDON MARKET EASES A LITTLE
LONDON, June 7.—Money was in

WESTERN

We have issued a special

Blo Ewning. quiét demand and discount rates were
steady to-day. Only a moderate amount
of business was transacted - on the |}
stock exchange. Consols declined a
fraction on forced selling, but Ilater
recovered on investment buying and
ciosed at a slight net gain. Foreign
securities and mine rubber and cop-
per shares were fairly good, but home
rails closed lower. .

American securities opened quiet and
steady and during the forenoon moved
irregularly. The falling off in activ-
ity in Wall Street caused some Profit

over the corresponding week of 1909.

Of cars received from connecting lines

there were 325 more this year and 762
more than the week of 1909.

] CAPITALIZED AT $4,000,000.

It is announced that the Canadian
Locomotive Company, which takes
over the Kingston Locomotive ‘Com-

ol \pany, will be capitalized at $1500,000
bonds, $1,800,000 zeven per ceni. pre-
ferred stock, and $2,000,000 common.

WASHINGTON—Ex-Judge Gary re-

do. Series B. 113 ...

571 ..
Win. Elec ... 1081 ... vie

26%

lowing at the ciose:

Lack of rain in Texas again furnished
a. prétext for a sharp drive at the large
outstanding short interest in' thé new
crop, quotations reaching new h levels
with October selling at 13%c. T .price
reflected an advance of $2.00 a bale since
the government 'report on Friday last,
which many regarded as too rapid a pace
to be meintained: The south'took ad-
vantage. of the flurry, hedging cotton in
giiantity at attractive prices. ILeading
sprot interests also sold, 'The old. crop
ruled heavy thruout the session on what
many considefed liquidation by the bull
interests. Rains have been reported over

‘letter on the Norfolk &
Western Railway which we
‘shall be pleased to mail on
application.

ERICKSON PERKINS & CO.
: 14 King St. West
TORONTO

Ay S. Wheat com
de Janeiro Tramway Light & . 58
ngi::r Rcigmpam‘ ross earnings for the S‘deo-] p;eégrrgd,. gt
week as recelved by cable: Thig year, Tore Iglec BE; %tém B
$250.147;. 1ast. year, $198,638. Increate, ¥3l.- . . Light [...
1509,

WALL-STREET TRADING:

NEW YORK, Juné 7.—~A spirited
buying movement toward. the_close of
to-day took place and caused a:good
advance to- a point well above yes-
terday’s cloae. During most of the
day the market showed the effect of
the depression, which seét in- earlv in

uritles - |
sbalt stocks bought 5
executed on all ex- s

STWOOD |

rd Stock Exchange-
plete Porcuplno.g?v

Toronto Rallway
-~ Tri-City pref

LAND SALES FALL OFF. ¢ Bl T

Salés of farm lands by . the Canada
Korthwest Land Company in May were
lese tham half the amount of a year ago,
but prices were greater. Follswing is
a -comparison of sales for tie month and
for the yvear to date:

Crown Reserve
La Rose
Nipisting
Trethewey

Commerce
Dominion

Acres,

3,747.84 for $5%620.98

H & CO.
ird Stock Exchanee

orcupine Stocks
gt 36 Toronte St-;‘

NE MAPS
the District Revised

Date

DIE & CO.

Bapk Building

sumed the stand

The company is also

Hlinois ccal alone and that it would
have an immense amount of coal at

its disposal.

before ' the Stanley
committee. The witness confirmed the
report of the purchase of 17,000 acres
of coal land from the Pittshurg Coal
Co. saving that the corporation was
short of coking coal in that district.
using Illinois
ooal mixed with Pocohontas coal. He
said that the company hoped to use

1911
1910

May,
May. 7840.88 for 07.088.65

... 4,001.99 Dec. $44,438.67
1911...15,909.41 for 202,651.08
1910 ..27,227.20 for 3816,002.77

....1,817.79 §113,411.74

Decrease ..
Five months,
Five months,

Decrease

Railroad Earnings.

In(Tease,

Chesapeake & Ohio, 4th week May. $48,362
do. from July 1 ...covveversse Sl ;
Illinois Central, gross for May...
d6. for 11 months ......cooceennne
G. T. R. 4th week .May: «..vcovvvins

77412
2,709,445
128,744

Hamilton
Imperial
Merchants’
Metropolitan
Molsons
Montreal
Nova Scotia

the week and stocks moved

gradual increase in strength, however.

finite development as a basis,

slewly
within a narrow margin. There wag a

and toward the end of the des trad-
ing was the liveliest of the week. The
movement appeared to -have mo de-
and

the eastern belt and at several points in
Oklahoma, which relieves the droughty
conditions. However, the recent upturn
in the new crop has been chiefly a de-
, {monstration against the short interest
which has only partly covered. TUntil it
has- been further reduced, a decline to the
{3:;1 Iet\’he;: is’unlike}_v, altho it is pro-

e prices will work off 20 or 2
puints on good rains. e

steady.

is Announced.

taking in the afternoon, but prices only

vielded fractionally. The closing was

BOARD OF TRADE'S TRIP

Program for Northern Ontario Tour

—Loan, Trust,
Agrigultural " Loan
Cenada Larded
Csnada Perm

opinion ‘was divided as to whether it
indicated . a stampede on the part of
the short- interest or a resumpt.on of
bullish operations following the com-
pletion of profit-taking. It was gen-
erally believed, however, that short

Reconstruct Brockton Hall,
An effort is to be made to retain

old Brockton Hall for the city, altho
some aldermen favor its sale.

The matter was dealt with by the

F. G. Morley, secretary of the board
of trade, gave the following informa-
tion yesterday regarding the Northern
Ontario trip fiext week:

We have an assortment of

MUNICIPAL BONDS

to suit requirements of .
all classes of investors,
: both as to

PRICE and SECURITY

WESTERN CANADA FLOUR DIVI-

DEND. Correspondende invited.

Leave Toronto via C.P.R. speclal at

BRITISH CONSOLS, ,
7.30 p.m. Tuesday neéxt; arrive Cobalt

covering was at least a considerable
factor, as the commitments of the

Central Canada civic property committiza yesterday,
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The board of directors of the Western

Canada Flour Mills Company, Limited,
have declared a dividend of 2 per cent.
for the three months ending May 81,
The books of the
etmpany will be closed from June 8 to

1811, payahle June 15,
18, inclusive.

MUNICIPAL DEBENTURES,

The Dominion Securities Corpération | Rjo de Janeiro

vave purchased $28,600 Town of Settler

Alberta, 5% per cent. debentures, re-
Payable in ten and twenty equal instal-
Ments; $87,000 5 per cent. waterworks|
dehentures of the District Municipalit- |
of Coldstream, B.C.,.due in 1940, andcent.
Brandon, Manitoba 5| cdon for
Per cent. debentures due at the end of | York call momey,

8119442 City of
thirty years.

DIVIDENDS DECLARED.

'Tomntc« Railway Company has de- |
ciared the regular quarterly dividend of |
13, per cent., payable July 3 to share-|(Tél

holders of record June 15.

Eastern Townships Bank has declar- |
?»d the regularly quarterly dividend of |x v,
2% per cent., payable July 3, to share- | Montreal f'ds..
Books will Bter., 60 days..8%

holders of record June 14.

be ciosed from the 15th to the 30th of  Ster.,

June, both days inclusfve.

Canadian Cottons, Limited, has de- |
clareq the regular quarterly dividend |gsterling, 60 days’ sight....

of 1% per cent. on the preferred stock

June 6.

Colonial

’ Ju
Congols, for money...... : 1)
Consols, for account.... 804 &0

Tractions in London.

The southern traction Iissues wer=
quoted as follows in the Lendon markst
(Teronto equivalent):

June 7.
Bid. Ask.
1798 1797/
1125 115%%
216 f2%
1207§ 121%

June 6.
Bid. Ask.
1708¢ 18185
1138; 113%
.| Mexican Power 821 8315
1 Mexican Tram 12134 1218

MONEY MARKETS,

Bank of England discount rate, 2 per
Open market discount rate in Lon-
short bills, 2 per cent. New)
highest 24 per cent,
|lowest 2% per cent., ruling rate 233 per
| cent. Call money at Toronto, 5% to € per
| cent.

| Sao Paulo

FOREIGN EXCHANGE,
Glazebrook & Cronyn, Janes Bullding
Main 7517), to-day report exchange
follows:
~.-Belween Banks-

Buyers. Sellerg Counter.
fvnds.... 1-64 dis. 1-64 dis. Ipto %
par. par. to'e

8 29-32 9% 1%
demand..95-16 911-32° 99-16 911-18
trans...9% 918-22 911-16 912-16

—Rates in New York—
Actual.

484
486.9%

l14ates as

| Cable
Posted.
485

, Sterling, demand 487

Gt. 1 - Veu lane ly
Hamilton Prov ...
Huron & Erie

do. 2 p.c. paid
Landed Banking
London & Can
National Trust ...... ...

during
supply of stock.

in prices.
The eétrength of the Hill

béar party have been increased laige-
the week without result-
ing in a corresponding increase in the
Attempts to cover
in every case have resulted in a ris2

stocks,

when the city architect und properiy
commisgioner reported that its recun-
struction would cost $16,00

Aldermen. Chisholm "and 9O'Neill
thought that it would be beétter for
the city to sell the property, but Al-
dermen MeBrien,- Heyd and May
voted for. reconstruction, and a re-

at 9 a.m. Wednesday. Mine owners

will look after delegation,
of the mines, etc.

Leave Cobalt at 2.80 p.m.; arrive at
Liskeard at 3 p.m. [Drive thru the
farming section.

Leave Liskeard by boat for Hailey-

inspection

Ontario Loan

4. . P-pL. ...
Real Estate

Tor. Gen. Trusts
Toronto Mortgage ..
Toronto Savings
Union Trust

Biack l.ake
Can. Northern Ry
Electri¢c Develop ....
Dominion Steel
Laurentide ...
Mexjcan Elect
Penmans
Porto Rico
Prov. of Ontario
Quebec L., H. & P
Ribo Janeiro

do. 1st mort

do. 5 per cent .
Sao Paulo

Stéel Co. of Can
St. John City

00

1051 102
‘ase ... . 984
991 100 9915

~Morning Sales—

Maple Leaf. Rio. y
29pﬁ‘ a3 681 @ 113
B @ 3% 110 @ 113%
@ &% 16 @ 11314
93 @ 101%* 30 @ 1123%
50 @ 12*
106 @ 1021,*

Ean. Land.

Sao Paulo.
45 @ 180%
3T @ 180
% @ 1805

Commerce

p 202

which led ‘the market thruott the ses-
sion, was go pronounced as to attract
much attentifn. These stocks rose to

new high levels for the year, follow- |

ing their recent series of advances.
Great Northern preferred ° gained
more than three points and Northern
Pacific two. The Erie lssues shared
the leadership of the mgrket with the
Hill stocks, showing substantial gains
thruout the day.

United States Steel showed the ~¢f-
fect of persistent pressure,  ulitho it
more than recovered its loss in the
final .rally. e monthly statciunent; of
unfilled orders of this corporation to
be issued at the end of this week I8
expected to disclose a considsrable
decrease. Shipments are believed to
have been mair “‘ned at about 'the
same raté during ay as in- tho pre-
vious month and indications ar:-that
new orders were somewhat below the
April awverage of 25,000 tons a Giy.
It is not unlikely, however, that May
earnings will show an incrcace. - A
trade authority, in its weekiy. review
of the iron trade to-day, reported
further restriction of operations.

commendation to this effect was sent
on to council. -
 imsirsace

bury at . 7.30 p.m. Banquet at Halley-
bury by the assoclated boards of trade

The Sterling Bank of Canada

Total Assets . . $7,202,341.00
- Total Deposits . 4,950,047.00

‘Comen-fa:tAiv‘_ej Management has been one of the out-
standing fcatures of the Bank’s steady progress.

SAVINGS® DEPARTMENT AT ALL BRANCHES

.M

ONTARIO SECURITIES CO.
LIMITED

S

TORONTO, ONT. 24 -

at 8 p.m. Leave Haileybury at 1130
p.m. for Cochrane.

Thursday—East and west on the Na«-
tional Transcontinental. (G.T.P.) \Ban«
quet in the evening by Cochrane Board
of Trade.

Friday—Leave Cochrane 8 a.m.; ar<
rive Fallse of the Iroquois 9 a.m; ar-
rive Monteith 9.30 a.m. In tion of
Government Experimental m.

. Leave Monteith 10.30 a.m. arrive af
Matheson 11.15 a.m. ;

Leave Matheson 1 p.m.; arrive Swass
tika 3 p.m. R

Leave Dane 3.15 p.m.; arrive Engle«

hart ¢ p.m. Leave- Englehart 9 pim, =

Arrive Latchford 11 p.m.

Saturday—Leave Latchford 9 a.m.-

Arrive Temagami 10 a.m. Trip on Lake
Temagami. e
Arrive North Bay 6 p.m., North k'
Board of Trade entertaining.
North Bay 11 p.m.

Secretary Morley promises there will:
be no idle moments on this trip. .

A few desirable berths are still to bg
had by application to the secretary.

Leave Temagami $ p.m.~
Leave:
Sunday—Arrive North Toronto Sa.we.




