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incc, viz., say $9,320,000, wliili) tlio total assessuiciit of the proNincc for municipal jiur-

poses is, say, $050,000,000. Now, it is submitted tliat the doprcciation of tavoj-n [iropeity

ill country municipalities would average 50 per cent., except that in some when; there arc

valuable hotel properties, as in Welland and Lincoln the dei)rcciation would not probably

exceed 2.5 per cent,—while in cities where tavern buildings may be more readily turned

to other purposes than in the country, the depreciation would not, it is thought, exceed

25 per cent, on an average.

As this, however, is a matter of opinion upon which a diversity of views may be

entertained, it was thought best to calculate what rate would have to be struck in each

municipality to raise the whole assessed value by debentures, payable in equal instalments

of principal and interest, during a period of 20 years,v.ith interest at 5 percent.

Of cour-se, it is not supposed that the depreciation woukl e(]ual this in any instance,

but it will enable every one, competent to form an oiiinion, readily to determine what the

rate woidd have to be. • Tu some cases, viz., Oxford, Perth, Renfrew, Simcoe, York and

p]lgin,the I^icense Inspector for one [»art of the county x-eported, but the License Inspector

of the other part did not. In such cases the average value of the hotel property in the

part of the county not heard from has been assumed to be the same as in that part heard

from, and as the number of licenses granted is known from the Ontario Government report,

we have a means of determining approximately the assessed value of the taverns where

the License Inspectors have not reported.

Outside of the cities the average value of taverns in the different nmnicipalities has

not been found to differ greatly—and is about i$2,200.
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