
MIR_ _ II ,' ~ ~ ''L...' ~ a

VIE COMMERCIAL

FIN ANCLA L

FARIMERS' IOAN

Ing o; sliirehiolers of tire Fîtrîrers'
Leurs lits(] Savlîîgs conivaîry ivas froid
Liais a.!terinouti. IEiglrty-fivo htrg--

hoMpkric %veri Ipr,-selt, rolirebetitiig
8,700 sitares or $50 echi. Rev. lir
Gregg. Rov. tir. Moi fatt, Rpr. Dr.
Wardon andi Irof Gulhit Sîriittire
a.înorng tirito s relioldra. Dr. WaVtr-
(lei, agent of theo Presbyterian

ceiîri. coinia.itiiôd of thre waîy slartre-
liridèrs bnci bo-'n trpstoti aird dii it
oit tir(. fact lbt a me0tifg Ilt Jrre,
tire dirctors liaci made i tstatoînent
slruivling tire calilt4ti of thre cuîupairy
tu lx- intact jw4d i, rust of :.5 per
centt ator patylitr a ditihur.'.rd or 4s75.-
(100. AlLer a brIs k di-cussioii ail tira
speakers tak'lng tire saine lino ais
Dr. WVarden, tire sccretary of tire
meeting was liie-triictcdi o ivait on
tire masters Ili chaurbers ont Wcdnes-
day andÊ protest against theo appoint-
ment of a permaneont liquldatoir un-
tif tir(. actutti Strte of 'Cia cempaîry

liad beeir ascertaied. Tirere le a
stroirg feeling agairrst thre direetors
of tia companiy oan tire part of tire
slaareiiolclers,. mnry of iwiioîrr iili l>e
rulincd. T1iiore w111 bo extensive liti-
gutlii te a cor taitity ani timere, uny
bo s;tartling deve!opiuenits.

BIANK 0F OTTAWVA

TwF.NiT~iiiRi ANNUAL 3t',EETING 0F

SHARniioLDEis-TriE BUSNESS or
A SUCCI*SSFUI. YIfAR Rtivîiwn

Tire twenty-tldrdi annual i îeeting ol
tire sitareiolders a.' tire Batik of Ot-
tawa wvas hieu- nt tire bauk on 'Vd

nesdàay, tli Deceniber, 18D7.
Anlong iiese prescrnt were X. ROI--

erts Allan, «R. L. B'laclburn, Hon. .
Brysoii, Jr., J. F. Ctînn.ngliîan, Aler-
ander Franser, Geo. Hlay, Gao. ir. Honi-
derson, Andrew lsnonMntor
Chias. Vagee. D. Murphy, DaviJ 1ac'-
laren, Siscrlff Sweetianzi and J. G.

Oit tire motion or ".%r. D. Mtrphjy,
seLondeci by 'Mr. li. Fraser, Mfr.
Charleis M.\ageri took tire clhalr, and
thre grimerai manager wns rzqrrestid
to net as secertary. The cirnirmaxr
thoen ased tire secretary to rond tire
report of tire diroctors.

REPORT OF' THE DI[LECTORS.
Tire balanuce at the crodit

of profit andi loge accounit
on 301h Noveinitor. 1890,

wftS - ... .- ..... $ 44,280>iG
Net prof ite fortioea
encliag :301h S\ br
1897. iifter dcdrrctlng ex-
penises 0f mranagement ire-
duction la bztk proises,

andc ruaicirrg necessary pro-
vioion for lntereet die ta
depositors, tnired In-
torest on currcnt dist-
conu andi for ail bnci andi
iloubtiel debts ......... ... 201.483.80

A rorated cste ins
Dlviioiitl Nd. 1........S 1301000.00

DiilniNo. -11.. ... ...... 610,000.00
Deosus; of 1 per coiût .. i.. 0,000.00o

-Approprlittl:ar autlorized
for offlctira' peiruloil luici 6.000.00

Carrieti ta reet accounit... 60000.00

$200,00 0.O0

Lon.vlnag a balajico to boe
carried forwar<l at tr
cr.edit af profit and fos
accotit of ... ... ... ... .. 4z0.772:'96

And iaacliig tho rest ne-
cousit - - - _......$1.125.000.00
lit rievno uti t.actue tititt tilt- bubi-
liCs8s 4tire I3aik cieititt. Ss artis0îc-

tory, tire directurs tdociit' trat IL
%wotid be lVrLbtk ti-cd.litro a buiti
of elie per ent wltlî tire Dlrconibor
ivîcleild, iviiîril %vas la;ordliîrgiy tllîe

A bru inci of tire JJiLIk r't. ulns oirw
Lit T<tuittu un tire lai t irit itiuittt,
wlthi fair 1irosîaeets frr butsineçýss

li ornier tt lirei-f thp Batik fi) a
iretter- 11rneliti tka trakil ýL&jà4I &it'.
ait,] di-sirable batis M vfrrîrg. tite

iuectotirs tiritit lt unir isitbie tu tn'-
qur'st the rlr.&rrIr lit t1ii itreet-
Ilyg t»a atturize tit> ofju ul 0(>iO
aliares (P ran slow ck te 1>2 ailoteci
f roni tme te t1lle if requireui. A

reooitioîr bearlitg oit titis sibj.:ct
wivil baý subinit.ted for yottr coîwlider-
atioti.

Tlwe offices of tite Batnk Y(ave ben
dtiiy linspeeted duriiig tita> yitar.

Tite officors of te Baxnk coiue
te perforiti. tire dutles flsiigriet tu)

tiiens lit a satti-fnctory insinuer'.Ali of %viticîl is ires1secvfully siîb-
ilittezl.

C-1IflLES MAciEH

'GENEILI.L STATE1ÇEtNT.
LIlilltce8 anru Assets at; oit :Iûti No-

veer, 1,897.
LIBLITIESl.

-Notes lu clitiraloil....R 1,U92,705,00
Deoonits bartnrg liaterrit 5.078,982.92

Deoposit8 nlot brrartiig inter-
est...-........ ..... 895.u4u9.74

Dnposite rusade by other
banke In Canada ......... 1,1 32.30

11ajarrces <die to balrk in8*
forrigr couritricu 371.31

87,371.24i1.33

capital (f îiiiy îaaid al.;> ....4 1,500 000.00
ihist..........1,12Zi.000.00

Dlv liont No. 43 nid bontis 75,000.00
Fornicu div~idndeb srnpald. 1,108.00
fleserre(i for lîrterest anda

excianîge ... ...... 
1
.
4 464.00

Rebate on1 current dis-
coulrte . . . . .. ...... 50,757.85

Balanrce OS prafit ftirt J0se
acrounst carriori forward 173,772.90

$218121102l.81

Specie . . ... . . $ :51325Doinion not«;... ... ..... iM8.780."5t
Notes of anrd cheCques on

oUie.r harti lit Carraa. 130'4.'T
Deposite lIt ather Qana-

iliail fiaun... ... ...... 574t4.58.20
B'ibinîcos <io froms otîtor

baxike Iri, tare 1gn cours-
tries ... .......... ...... 2951662.18

Balanaces dueý froru tbatiks
ln Unitedi Kingdom .... 23. 3 62 - 7_

Dominion goverument de-
bentures or~ etoek .... 394L701-1-77

De.rotiteu i rth Donitnion
goverxament for secutritY
of note circulation ... 00.000.00

Canadin irrtnicli?al dchorn-
turcs ... . .... .... 128.237,Q1l

i 9 2,108,09584-5

Crili fens cil stocke5 antI
bonis . --..

Laiiiis anti bills riiseourrîrtl
Or'erdtis delitt (cetiitrîtt')d

loges larovideti for) ....
Releu esttc. tira proirty
ot thei bazrk otir tirai

240.180.00
7,66ll00~T1

85.905.30

barik preiiscs ............. ,Iilo.'8
Mortgrigt-a oir rcrri estate

soini by tire batik .... 10,Gw4.20
flarlz prerîimss... ... ... .... 124.,000.00

DEO. IIUEN.
Gainerai Mainager.

Dilt' eliiirriiui tiroir r'anb;
Tic rt.ttoaîirt %.Ibitlt lanu>§ jut§t licelà

rena>i by tire general -mantiager fi,. lis
tire opxintion of tira diîrector<, tie most
tratlsilaCtrary wiilcii tiiey hiave yet liiu
tie liuirur Uf ntubiirttiig tu tire tiliaro-
irolere.

Tute payment of a bouu t i pur
ceitt. lit aditionai te tira rogular dlvi-
dicid ofi 5 lier cent. andti tre îracilig of

6000 tu tire re.st tccutiait t -ut of tire
errriffige ut tia ya.'ar. litemr iavliag

iiartte i1r1 iruiuir for bnci anda rJrubt-

tAl tirt' J1jiîtuii frur.d tti.ad %ritizrrg off
$1,00On trum tire urtbal reariLmi au-

Criilit Ï. unf ae!ievpllrteirt r'. ulula tire
IiUnlIgelineILt oUgiat tu 1K. proral f anid

tire lrrromLrncunrt'atu tatedt tpott.
If ytu. cuupiure t;.o figure, rît tire

barlatise' .sire't wibii tiiose of inst yoar,
yoti %'.iii lirai tiiero 13 arit rircraf3c tii.s
year ini <Opusitu otf 5485 andi fi
101014 tuiero le a decerseo f $187.059.

T-le ihicrearue iii circulationî i $76.-
640. iwý bu bling. tire urnsutît about
uts iiezir tire stattory linit mis Il ib Niato
tu go. You are ducubtle.-s ai awaro
tuiat undr tue bataik act tire circula-
tioen 1s Jirtritisi tu tite rirotrirt of tire
palit rip capital, aia far airy ov.er Issue
tire penality i Very liiovy. Fuar iri' oral
ivects lit ire autuiir oaf tire last tirree
years, (ilurins tihe active tlle. (If imar-
kolhîg i cet air(] ctier graina crops.
otar cIrcuintiîrg froivr fin,; licou ina-

cirtto. arai bihe batik, lias 1'iai tu puy
crut tire notes of othor bartiks. Tis
year tihe anuuit aissuinetl quitri large

Tire o3rititg of a brairai lit Teorîti-
teul a ir imlportantt stop wviiilnut

lcre.y careftriiy coissideirecl by tiare
board Lt is conveiîieit sind de.nirabie
Lu> have the batik relircsreite.i lit the
ciler buisiness ocîsirr of tis pravinîce,
burt it i toi.> woi yet tui Say mnuen
aboaut tire liaruipets. lb ir tire itt2ii-
tioti tb prirsle ai eotser'.'ttve pollcy
nd trot ar nggessi.-e oelle In serik-
iirg raew%% l)%isliîes. Tire ris*;u of Ioss
wviil net bz? great tritire ciaaiws
airs the hararîcur nii be i lc.ist soif-
sli;taiirillg.

Tite panragrap)i lit tire' report rcfer-
rig t-) tt :issilule irrcretsi i rtheis capi-
1tîil stock iteets expianatioti. At tire
prrasent Linte nddliticnrai capital Is flot
requri arît(l coutic sit bc. Tproibaby
exuployel1. Lb lg net tire, Po ley of thea
directors tu Increaso tire capital tir-
loirs absolhrtoi rcoessary anI tîntil
tire- actrattages of se doinq are i'ery
irpp r n'ý. tire iowers ai c] for to-lay
iil sitmt b:- usî4 It la caslhr to curn

gooti did ceids oit a cýpitt' of frotn
oitc to tire mil toit dollars tirair on a
large capital. Tiiore liave hecr Lies
wiieir tire ceposits andt gMnerai ro-

sources of tte, bail, have tot beir as
large, zig thm>y ax'r.r noxv, wlireil' goi
ar< iroItanbo b.rrdneis lii Li b-* dc-
cIttrti, nrd siîouîd aitnei opportuiritieti
occur rgamn, bure dirters feoel tiîoy
ougirt te' ho' lti a position tu t:Vke uad-
x*ct:10.Ii, of ticenn by hctlng nbi2 te

r-ll tilp anîcitionail caitatl %vithonut tire
.ices-ily of cal Ili a Specuti urueting
ot slrarirloiders, wàli worrid rmqîire

tu ho aqdvertle'. aulx u'.-eks. iort
it ho, decicbea te tincrense bire capItal


