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ARATHER QUIGK RECOVERY
W WALL ST SECUATIE

Unlon . Pacific. and Other ~Shares
Strike New High Levels—
" Local Market Dull

‘World Office,

! Friday Egening, March 13.

Wall-street buoyancy and activity
has up to the present had no ‘effect on
speculative sentiment in mgax@ to local
listed securities. 'The Toronto Stock
Exchange was very dull again to-day
and prices were irregular. Sao -Paulo
declined three points from’ yesterday's
high price on nominal liquidation, . the
support to the ehares being of the
weakest variety, The stocks with a
broader market were firm, but a'}r;:
incoming of a few shares of C. P. R.

—.zin the market created suspicion, as lo-

cal {raders are expecting .an upward
movement in this stock. The strength
of investment stocks was well main-
tained with the exception of Commerce,

‘whith sold down owing to the absence

of an immediate demand. Consumers’
QGas stock was sirong on a small de-
mand. Sentiment on the whole is bull-
ish, but there'is sufficlent necesary li-
quidation to keep back any special
speculative advance. %

1 Wall Street Pointers. .

Union Pacific stockholders ask direct-
ors to sue E. H. Harriman on purchas-
es-of stock for the road made in 1906.
e, e, X s 3 @

American Tobacco report shows 42.48
per cent. earned on the common in

> & *® 8

No heavy buying of copper reported,
but trade conditions are better.

¥ s * @

New orders of U.S. Steel 'w im-

provement on December and January.

L e 3 g

‘Nineteen roads for first wgek of

March show average gross-decrease of

13:85 per cent.

« s 8
‘Bradstreet’s index number shows a
new  low' level for commodity prices

since June 1, 1905.
* % =

«Ghicago reports volume of business
in most lines has increased steadily

this month.
. e

Atchison officlals say p resent month
will show decided improvement {n mat-

ter of operating expenses.
? s & ®

"Abcording ‘to the known movements
of money the local banks this week
sustained a net loss in cash of $2,420,-

. s * %
At the Metal Exchange to-day  all
grades of copper were advanced 1-8

' cent in both the bid and asked prices,

making Lake 12 5-8 to 12 7-8; Electro-
lf‘tlc, 12 1-2 to 12 3-4 and Castings 12 2-8
to 12 5-8. !

s & &

A Philadelphia special says Reading
Company officials express the belief
that the company’s earnings for the
month of March will make the poorest
showing in a long time,

& ® ® = °
‘A'cable to The Herald says there has
beén a continuous crop of bank and
cémmercial faflures in Japan in last
fortnight. -
* ®

It is announced that Baltimore -and
Ohig,_has issued orders for resumption
of Work on improvements, beginning
next Monday. :

* % ®

Pennsylvania - Rallroad reported to
have sent letter to other trunk lines
asking for conferer.ce on stee] rail prob-
lem, as a result of refusal of the U. 8.
Steel Corporation to accept Pennsyl-
vania’s order for 55,000 tons of rails,

. w0

No action was taken on the S. R.
preferred dividend. An official of the
8. R. says that no formal statement
will be issued re the failure of the di-
rectors to act upon the question of divi-
dend at ‘to-day’s meeting. He added
that the matter was not considered. The
usual semi-annual statement of earn-
ings will not be issued at this time.

* = ®

A London special says: Speculative
vim has been dampened.somewhat by
the impeuding large demands for new
capital. It is estimated that in the
near future the total amount of state
government, municipal and. industrial
{ssues will aggregate £12,000,000. Con-
sols are down 3-16. Rio Tintos ad-
vanced sharply In sympathy with
strength of the metal market at 61 3-4,
a gain of 7-8.

* * %

There has been a fair buying move-
ment in copper on the part of domestic
consumers. On Wednesday a large
agency sold several lots aggregating
about one million pounds each. The
price was a shade Lelow 13 cents a 1b.
It is stated that buying by domestic
consumers this week has been better
than at any time since the first of the
year.—Dow Jones,

& % =

WASHINGTON: Secretary Strauss,
in regard to the matter of bucket-shops
states that the president has simply re-
ferred the subject to his department,
with the request to- have Mr. Smith,
commissioner of -ccrporations, examine
certain bills aimed at bucket-shops and

| pm—
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to report his views on the general sub-
ject. The president has not ordered
any general investigation of stock ex-
changes and Mr. Smith has been in-
istructed to use his own judgment in re-
porting upon ths subject and getting
the facts that the president desires.

s % %

Joseph says: The president at last
‘reads the writing on the wall” and
“measures, making important conces-
sions to finance and labor are now in
his hands.” Strike suits show to what
extent the bears will go. Do not sell
Union Pacific or Southern Pacific ex-
cept for moderate turns, since steady
accumulation goes on. The killing of
the racing bill is not & factor in B. R.
T.s natural growth. Specialties:
Amalgamted will defy the superstition
of Friday; the 18th. Buy Nerthern Pa-
cific. ; J

. % *

Some very careful observers .of the
/market technique say the short interest
is increasing again, that sales are made
on all rallies to average; that this is
providing a lever to continue the up-
ward manipulation. Such a condition
often prevails on the recoveries after
beat markets have been completed.
Those who have had some very good
selling in the last few days are ex-
pressing great surprise at the way the
market takes the stock and holds. The
short interest is inferred by them to be
much larger than supposed. The pri-
vate borrowing demand is asserted in
some quarters to be as great as ever.
It is stated that the open loan depart-
ment s not a good indication of condi-
tions fust now ir this respect.—Town
Topics.

* & %
Bullish opergtions in the stock mar-

to specialty work for the present. In-
dustrials appear tc be preferred in this
connection. 'We find a good deal of
manipulation and weuld not buy except
on declines aside frem specialties. The
market as a whcle scems to bull hard-
er. Amalgamated Copper displays a
temporary advancing tendency against
the shorts.. There Is no change in the
position of selling St. Paul, Pennsyl-
vania.-and New York Central on ral-
lles for turns, with stop order protec-
tion. Northern Pacific bullish specialty
work may continue temporarily, but we
swould not{ neglect fair returns on
strength. "The same may be sald of
Union Pacific. Both stocks are good
purchases on declines. Professional ¢p-
position will be found in Reading to-
ward 105.—Financial News.
* * 5 .

Ennis & Stoppani wired to J. L.
Mitchell: The market after absorbing
London offerings of 35,000 shares on
balance developed stremgth. - Among
items of interest was the advance in
copper here, with reports of largest do-
mestic buying since the first of the
vear, statements of #ailroad earnings
for first week of March. showing
decreases of 2 1-2 to 24 per cent.,and fore_
casts of a cash decrease of over $2,-
000,000 in the bank statement. There is
talk of a spring rise in Brooftyn Rapid
Transit. TUtah Copper advanced on
dividend prospects. There was a rumer
of heavy buying of calls on Union Pa-
cific at 126 by inside interests. The
tendency continues definitely upward.

J. R. Heintz & Co. wired R. B. Hol-
den: The market appeans very strong
at the close, and we look for still high-
er prices, and would continue to buy
good stocks on all drives. There was
very good buying of A.C.P. in the last
haif hour and -the shonts are becoming
very nervous, and this issue is likely to
advanee very sharply. We have been
urging you to buy this stock for the
past two months. 2

A. O. Brown & Co. to J. Lorne Camp-
bell:: The tone of thedmarket is very
healthy, and further improvement ap-
pears to be looked for.

* % *

WASHINGTON: Notwithstanding
some techrical dcnials which have
been published, the facts are that Pre-
sldent Roosevelt is In favor of the pro-
position that the railroads shall be per-
mitted to increase freight. rates rather
than there shall be a general reduction
of wages, with- ccnsequent strikes of
employes and disturbances on the eve
of the election. This is not a matter
for executive order either by the presi-
dent or the interstate commerce com-
mission. The question simply is, if the
railroads slould increase rates and
shippers should complain to the com-
mission, would that body, in the cir-
cumstances, approve the'increase® Of
ccurse it is impcessible to say what
the commission would do in such a
case, but there is_ no doubt as to the
attitude of the president at this time;
he is of the opinion that the increase,

if made, would be justified as an alter-

¥ EXECUTORmMTRUSTEE

This company may be appointed Executor and Trustee under your will,

thus securing you a permanency of

Capital Subscribed .
Cnpl::l Pald Up and Surplus, over

no private individual could give, at an expense which is no greater than
occurs when private individuals are chosen in similar capacities. :

The TRUSTS AND GUARANTEE COMPANY, Limited

NOS. 43 and 45 KING STREET WEST, TORONTO. .

$1,200
JAMES J. WARREN, Managing Director.

office and absolute security such: as
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| On Wall Street.

Charles Head & Co. to R. R. Bon
gard: The stock market to-day, t,meu(;

%

work for a substantial

sure was applied to recent leaders like
Union Pacific, Reading, Northern Pa-
cific, Great Northern and United States
Steel, while other issues, notably Ameri-
‘can Srneilém. Amalgwma.:e:lm rCopper
and Brooklyn Rapid. Transi e MOV~
ed up, causing the impression to pre-
‘vail that the bidding up of the lat-

the

| sentiment to the bull side, and there

ied by Union

panied by a report m

vrould be designed to

Mef of raflroad labor orgamizations and
good trusts and solve many vexed
questions would be introduced in both
thouses of congress within a week, as &
result of recent conferences between
the president and leading representa-
tives of capital and labor. The closing
was. strong ebout best prices. ;
“Marshall, Spader & Co. to J. G
Beaty: Judging entirely by the ac-
tion of the market for the last two
days,and in view of the more conserva-
tive character of the news, the near
future of the market promises steadi-
ness at least, and with some added buy-
ing power from the public. the short
interest may continue to force prices
higher. The question of stability of
values lies deeper, however, and we do
not feel that the fundamentals of a de-
cided chamge for the better have yet
been established.

Rallway Earnings.

Increase.

Soo, 18t week March ... cenees *813,272
8. R., 1st week March as
Col.- Southern, 1st week March.

Texas, 1st week March...cec.eoeee

*Decrease.

Money Markets,

Bank of England discoint rate 3% per
cent. London open market rate, 3% to 8%
P.c. Short bills, 8% to 3%
three months’ bills, 3 to 8% per cent. New
York call money, highest 2 per cent., low-
est 1% per cent., last loan 2 per cent.
Call money at Toronto, 6 to 7 per cent.

- Foreign Exchange.
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows: ]

5 —Between Banks—
Buyers. . Sellers. Counter.
N. Y. funds....1-32dis. 1-64dis. % to %
Montreal f’ds. ar. ar. . Yto
9 to 9%
9-32 911-32

60- days’ sight
Démand, stg... 9%
Cable, trans...911-32 913-32 911-16 9 138-16
—Rates in New York—
. ’ Actual. Posted.
Sterling, 60 days sight...... ¢83% 484
Sterling, demand .... 487

Price of Silver.
Bar silver in London, 2 11-16d per oz.
Bar silver In New York, 55%c per oz.
Mexican dollars, 47c.

Dominion Fallures.

Dun’s Mercantile Agency reports the
number of failures in the Dominion dur-
ing the past week, in provinces, as com-
pared with those of previolis weeks and
Forrespondlng‘ week of last year, as fol-
OWS : ¢

March 12
March 5
Feb. 27
Feb.
Feb.
Feb. 6
Jan.
Jan.

:
]
48
46
63 &
48
53
52
41
59

Toronto Stocks.
March 12. March 13.
Ask. Bid. Ask. Bid.
Bl teliohons . o
ooo 1284
Can.
do. preferred .. 90% 88%
ganlgdian Salt
g5 i | AR SO 146
do. rights . i
City Dairy com.......
do. :preferred ...... ...
C..N. W. Land
Consumers’ Gas T
g0 new i Roisn o s . .
Crow’s Nest
Detroit United

Dom. Steel com

do. preferred ....... ...
Dom. Telegraph
Electric Develop. ....'...
Halifax Tramway
International Coal
Illinois preferred

145 146 165%

0
g ™

o
15%
i

8
561
61%
'98.
108% 102

Mackay common
do.  preferred
Mexican L. & P
do. preferred
Mexican Tramway
M.S.P. and S.S.M 45

—Navigation.—
Niagara Nav. g
Niagara, St. C. &
Nipissing Mines .
Northern Nav. ...
North Star
N. S. Steel com
do. preferred
Prairie Lands
Rio Janeiro

8t. L. & C.

Tor. Elec. Light

Toronto Railway

Tri-City pref.

Twin City

Winnipeg Rallway ... 145
k

Commerce
Dominion
Hamilton
Imperial
Merchants’
Metropolitan
Molsons
Montreal ....
Nova Scotia
Ottawa
Royal ....
Standard
Toronto .
Traders’
Union

1221
—Loan, Trust, Etc.—

Agricultural Loan 119

British Am. Assur

Canada Landed

Canada Permanent

Central Canada

Colonlal Invest. ...... J..

Dominion Savings

Hamilton Prov.

Huron & Erie

Imperial Loan

Landed Banking

London & Can

London Loan

National Trust

Ontario Loan

Real Estate

Tor. Gen. Trusts

Toronto Mort.

Toronto Savings

Western Assur.

F paard - A

Commercial Cable
Dominion Steel ...
Electric Develop. ...

International Coal
4

reductiod in payment |

per cent.;|

~

foreign issues.

in speculative buying.

P

PUBLIC DISTRUSTFUL OF MAN'PULATIONS.
' - World Office, *
S - Friday Evening, March 13,
The substance of Wednesday's sharp rise in Sao Paulo was re-
vealed to-day when a few holders attempted to liquidate their stocks.
The pool withdrew its support with the best grace available and a'l.-
lowed the price of the stock to subside three points from yesterday'’s
high figures. This episode evidently had its influence on the other
parts of the market, and dealings were sharply curtailed. The To-
ronto market is in no shape for successful manipulation, particularly in
There is a sentiment extant which provides a fair
groundwork for the prices of the better class of securities; but the pub-
Kc becomes distrustful, as it might well do, of all patent attempts to
unload shares of doubtful value. A steady investment demand for
gilt-edged securities continues, but there are as yet no signs of a revival

HERBERT H. BALL.

Keewatin  ....ovieecees ooo
Mexican Electric .... 76
Mexican L. & P.....eo oo
Nova Scotia Steel..... ... ...
Rio Janeiro ....... cose TR o
Sao Paulo ....... s vas L A
St. John's City.....ee0 cov i uee

—Morning Sales.—

eof
gEb
Wi

—Afternoon Sales.—
Paul

g
S.U l@g
o)

o | By «b
@
=

87 |®
o

3
o
&
&

&
)

xNew stock.

Montreal Stocks.

¢ Asked. Bid.
Canadian Pacific Rallway.... 146 14434
Illinois Traction preferred.... 82
Dominiony Coal .
Detroit United
Dominion Iron
do.. preferred
Mackay

do. preferred
Power
Mexican L.
R. & O. Navigation ..
Nova Scotia

Toronto Street Railway.......
‘" —Morning Sales.—

Detroit United Railway—100 at 32%, 5, 10
at 32%, 25, 25 at 32. A

Rio—3, 85, 75 at 38.

N. 8. Steel pref.—7 at 110.

Montreal Power—2% at 8%, 25, 25 at 89%,
5 at 89%, 1 at 80%, 10 at 89%, 2 at 90, 1

Montreal St. Ry.—2 at 182%.

R. and O. Navigation—25 at 65, 25 at
66, 50, 25 at 66, 50 at 66%.

Textile preferred—25, 25
80%, 25, 25, 26 at 80%, 25 at 80%.

Toronto St. Railway——5, 10, 10 at 100.

Mackay preferred—l1 at 61.

Penman—5, 19 at 35.

C. P, R.—50 at 144%.

Lake of the Woods—10, 10, 25 at 78%, 50
at 78%.

Laurentide Pulp—10 at 100.

Shawinigan—1 at 65.

Textile—10 at 44 cash.

N. 8. Steel pref.—4 at 110.

Illinois Traction preferred, ex-div., 5 at
82 .

2%%.
ogzo—% at 103, 50 at 1033, 156 at 103, 25 at
1 5 .

N. 8. Steel—25, 15 at 59.

Bell Telephone—§, 2 -at 130.

Switch—1 at T1.

—Afternoon Sales.—

Montreal Power—7, 5 at 90, 2% at 89%,
300, 50, 25, 10, 15, 10, 156 at 90, 650 at 90, 1 at
90, Eélat 905, 10 at 90%, 100, 60, 25 at 90%, 25
et 91. :

Textile preferred—25, 25 at 81, 15 at 83%,
20, 50, 15 at 81.

Soo—2% at 104, '50 at 10414, 22 at ‘104, 10 at
10474, 25 at 1044, 25 at 104%4.

Mackay—25 at b56%.

tDt]);ntnion Iron—10, 5, 25 at 15%, 25, 35
a .

Dominjon Cotton bonds--$2000 at 91, $500
at 913, $500 at 91.

Toronto Ry.—5, 2 at 99%, 1 at 100.

Laurentide Pulp—12 at 100,

Royal Bank—5 at 224.

Richelieu & Ontario—25 at 661%, 5 at 663%.

Dominion Iron pref.—5 at 55.

Bank of Montreal—2 at 240.

New York Stocks,
Marshall,™ Spader & Co., King Edward

at 0%, 10 at|U

- .

Hotel, “reported the following fluctuations
on the New York market tv-aay :

Amal. CODPer ........
Amer. /Locomotive ...
2 D g AR RS

Amér. Smeiters .......

Atlantic Coast
BOOOKIWE @ .ocisiviveses
Canadian Pagcific .,...

. | Baltimore & Ohio....
8

Chesapeake & Ohlo..
Cast Iron Pipe
Central Leatner
Colg‘ra;lo Southern ...

Corn Products ...

Detroit: United .
Del. & Hudson

@ 88 |Erie

General Electric
Great North, Or
Great Western .
lllinois Central
T L ovdehosiily
Louis. & Nash
Missouri Pacific
PRl D
Manhatian ....
Metropolitan
North American

goa; | N- Y. Central ........

MBCRBY  dssssibsonnncise sos
do. . preferred
Ontario & Waestern..
New York Gas ...
Northwest
Northern Paciti
People’'s Gas
Pressed Steel Car.....
Pennsylvanja
Reading .
Pacific
Rock Island
Republic I. & 8...
Ratlway Springs -,
Southern Rallway .,.
Sloss

Southern Pacific .....
Twin City

Union Pacific ...

J. 8. 8

Westinghouse ......... 38%

Western Union

Open. Higil.
G5%, BbY%,

Low. ClL
b3% b6k
dole Bl
DN D
6olg bGi%
Sovs v

Y%
18 1y

1&52 %}Iih
26is

by 6%
71y g
b4 b
66 bo
48 aalg
143% 1ol
80% 8l%
289 29%

lys Wis
1% 17%
23% 28%
1845 lyvg
116% 118

1Y% 1%

11vyg 110y

102% 104%
% W 2%

L 1%

14
17%
8%

139
8%

| *Ex-dividena’

|March .......c.. 1038
M

Interest Paid Four Times a Year

do.

Price’ of OIl,
PITTSBURG,
at $1.78. !

New York Cotton.

rted following closing prices :
A g Open. High. Low. Close.
10.33  10.26
10.46: - 10:37

S ey s 4epy AT
10.28 = 10.22

S (T s
i 9.80 °

9.80
December 9.84 9.84 -
Spot cotton closed gquiet, 10
er. Middling : uplands, 11.20;
11.45. = Sales, none.

9.82
points low-
do., gulf,

Dun’s Trade Review. ,
Montreal.—There is as yet little appreci-
able growth of activity in the general
wholesale movement. Letters from nu-
merous important buyers in the far west
are to the effect that there will be no
placing of any large orders until the
coming crop prospects are to some extent
assured, and upon this factor the results
of the year's trading will largely hinge.
Wholesalers of clothing, woolens and gen-
eral tafloring and furnishing supplies re-
port very light spring orders, and general
placing orders for spring drygoods are
below the average, tho some profess to
belleve that sorting business will to some
extent make up the deficiency. There has
been some lowering of prices of tickings
and some lines of shirtings, due to offer-
ings at cut prices by American mills ap-
parently desirous of raising funds, tho
there is nothing in the situation of the
raw cotton market to warrdnt this. Quo-
tatlons for silks and linens show some
easiness. . A moderate distribution is noted
fn metals, hardware and groceries. As
anticipated last week, refiners have ad-

‘| vanced sugar quotations, standard grani-

lated In barrels being now quoted at $4.60,
and there is no weakening in the markets
for raws. Quotations for new molasses
have opened in Barbados at 15 cents, first
cost, a figure about equal to that of last
year. Offerings of hides are poor in
quality, and there is no improvement in
demand or values. District failures for
the week show some increase in number
and include several cases wit
liabilities. .

Toronto.—Wholesale trade in Toronto
was a little more active this week. The
favorable weather has helped the spring
trade In drygoods, the result being a more
Uberal supply of sorting-up orders. Stocks
of dryg s in the hands of retail mer-
chants are comparatively light, and the
outlook is fairly good for these lines. No
changes in prices are reported. There is
a slight improvement in the demand for
bhullding material. Prices are a little ir-
vegular for metals. In groceries a fairly
good trade is reported, with sugars and
teas very firm at late advances. Canned
2oods in limited supply. with prices' firm.
The leather trade continues very quiet.
Hides dull in sympathy with leadin’s mar-
kets outside. Hog products dull and
easier. The supply of butter is increas-
ing slightly, but there is ‘no material
change In prices, while new-laid eggs are
considerably lower in consequence of lib-
eral receipts. The wheat markets are
quiet, with prices irregular. Ontarfos are
above export values. with prices easier,
while Manritobas hold well. Oats are fow-
er on heavier offérings, and barley is al-
most unsaleable. There were 12 fallures
reported in the distriet this week. :

.’ . e ——

DESIRABLE VACANT LOT

: FOR SALE
the lo\ﬂ.h';‘ '

On Oerner o” Bathurst
Street and Rcseberry Avente, l? ey
advanced to d. For.

A. M. CAMPBELL

12 Richmond Street East. -
Telephone Malin 2351. = ed

e e ————

AEVANS & COOCH
Resident Agents '

‘North Eritish and Mercantile Inserance Co

_ General Insurance B rokers. 13§
Offices: 286 East Wellington

New York, Toronto and
Cobalt Stocks :

% | BOUGHT and SOLD on COMMISSION.

48 4
Sales to noon, 814,000; tota.l?%m,soo

London Stock Market.

March 12. March 13
Last Quo. Last Quo.

Consols, money A
Consols, account ....... oo

Anaconda
Atchison
do. preferred
Baltimore & Ohio
Canadian Paecific .....

Great Western
Chesapeake & Ohio
8St. Paul
Denver

do.

1 3

do. 1st preferred

do. . 2nd preferred
Grand: Trunk

New York Central
Norfolk & Western
do, preferred &
Ontario & Western
Pennsylvania ...
Reading
Southern Railway
do. preferred ...
Southern Pacific ..
Union Pacific

do. preferred

U. 8. Steel common..
do. preferred

. 78%
8T%

873
873
6%

-16

84
3274

LOOK AT T

11 KEYS
$30.00

20 K

$25.00

We guarantee to furnish a BETTER
other concern in the world.

Come in and see for yourself at 129

$40.00

EYS

EACH

84
33
984

NATIONAL CASH REGISTERS

At Prices and Terms to Suit Everyone.
ESE PRICES :

DETAIL ADDERS

25 KEYS
$50.00

OTHER KINDS LIKE DETROIT, VICTORY, ETC.

cash register for LESS money than any

West King Street, or phone Main 2317,

and agent will call at your place of business.

THE NATIONAL CASH REGISTER CO.

banking methods.

The Sterling Bank of Canada

Head Office, 50 Yonge St., Toronto

This Bank is equipped to transact a General Banking Business
in all its branches, and will, therefore, welcome Accounts of F; irms,
Corporations. and Individuals, to whom it assures courteous treat-
ment and every facility, consistent with prudent and conservative

od

F. W. BROUGHALL, - General Manager

‘ LOUIS J. WEST'
Member Standard Stock Exchange
Confederation Life Building, Toronto. ed

J.R. HEINTZ & CO.

Established 1879.

Members Gonsolidated Stock Ex-
change of New York,

DIRECT PRIVATE WIRES.
Stocks,Bonds &Grain
TORONTO BRANGH, Traders Bank [ulding

R. B. HOLDEN, Manager,
w.

T. OHAMBERS & 8SON
8 King Street Hast.
Members Staadard Stock and Mining Exchange

New York, Toronto and Cobalt
Bouahc'ud Sold on Oommull!::.ck'

Write, wir: or phone for quotatioas- ed

HENRY BARBER & COMPANY,

_TRUSTEES AND RECEIVERS.

BARBER. GARDNER & COMPANY

CHARTERED ACOOUNTANTS’ &

18 WELLINGTON ST. E., TORONTO

GOBALT STOCKS

BOUGHT ON

MARGIN

Or |1 will loan 65 per cent. of
tHeir market value, at 2% per
quarter, or 8) per annum.

J. A MILWAIN,
94 Victoria Street,

Members Standard Stock a;‘d
i Mining Exchange.

HILSON HAS FOR SALE
1000 shares Blue Bell at 6 1-2¢3 100
.lﬁ-:. Silver Bird at 10c; 5 shares Mul-
11 ne at $6.00; 200 shares B. C. Amal-
:.mnfﬁ' Coal, “bM”; 200 shares Sun-
arst ning Co., “bid”; 1500
Luck Boys, “bid.” 4 .

No, 4 Commercial Centre, Hamliten, Ost.
= ——

Chapter of Tragedies.

KINGSTON, N.Y., March 13.—1he
death of E. J. Esnau, proprietor. ot
the Rivergide Hotel at Margaretville,
Delaware County, and the destruction
of wne hotel by fire, causing the death
| of the woman cook oi the hotel, and
probably fatal imfjuries to James Swee-
ney, all occurred within a few hours.

Pa.; March 13.—Oil closed

Marshall, Spader & Co., King Edward

10.26
10.40

9.80  9.80
9.82

fairly large

- TORONTO STOCK EXCHAN

| Ewius Jamvis . C KA G

BONDS

. Write for particulars. .
AMILIUS JARVIS & CC.. TORONTO
Members Toronto Stock Exch

"

Members Toroato Stock Exchangs
»

STOCKS & BON

51 Eiug St. West, . 'I"orouw“f "

BUCHANAN, SEAGRAM_:&EE ‘
i BTOCK BROKERS ‘'

23 Jordan St.

Orders executed on the New Yo
cago. Montreal and Toronto F
Members s Toronto Stock K

OSLER & Ot

A. E;; KING ST. WEST,
‘Cobalt Stoc
Direct Private Wire to

Phone, write or wire for g
Phones Main 7434, 74%.

STOCKS —GRA
(Mining Shar
HERON & GO, ="
MORTGAGE

- BONDS
Issued by a succeesful cement comp

the purpese of duplicat ‘present ©
Wx?iu,pr Pn_uc:lm. iy >

1 GBREO, LAIRD
921 Traders Bank Bui!ding, Torente,

SPECIAL OFFERING:

1 have underwritten a

treasury stock of the Glen Hayes
Mining Co. of Alberta; this is one
bhest propositions that I have ever
ed the public. ¥ you are prepared
vest in a gilt-edged proposition tha
give you large returns, write for
ticularg.  Will.stand the closest inve

tion.
. i J. B. CARTER,
Investment Broker, Guélph,

STOCKS AND GR:
Cobailt- New York—Ch

Arthur Ardagh &
Phone M. 2754 TO

J. B. TYRRELL,
M.IMM., M.ILM.E.,M.Am.I.M.E;
MINING ENGINEER,

Valuer of Mining Properties
9 Toronto St, TORONTU. '

FIRST

. Assets Over $12,000,000.
RIDOUT, STRICKLAND & .
80 Victoria-street. Telcphone ¢

STOCKS, BONDS, MININ(
‘ SHARES

Bought and sold  Correspondence inv
SMILEY, STANLEY & McCAUSLA

6 King 8t. West, TORONTO
Phone Main 5166, 4

FOR SALE. ik

Investment stocks paying five to 3éve

per cent. ‘Those® wanting a good safe

(divldend paying investment, writé as
once, ’

Unlisted Stocks bought, sold and taken
in exchange. Correspgndt.'once solicited.

The Empire Securities, Limited |
28 Toronto-Street, Toronto, .
Phone Main 6349, :

E. B. C. CLARKSON
Ontario Bank Chambers

SCOTT STREET,
TORONTO.

: " .‘
W, A, LEE & SON

~MONEY TO LOAN-
General Agents ;

Western Fire and Marine, lRoyal Fire Ine
surance Co., Atlas Fire Insurance Uo.
New York Underwriters’ (Fire) Insurance
Co., Richmond and Drummond Fire ine
surance Co.. Canada 'Accident and Plate
Glass Co., Lloyd's Plate Glass Insurance
Co., Ontario Accident Insurance Co.

22 VICTORIA ST. Phones M. 592 and P. 66

Investment
Opportunities

Need not be let slip. We will pum
chase for you any of the standard
bonds and stocks on the New York
Stock Exchange®on a de t of ted
per cent. and will advance ‘you the
balance of the purchase money, which
you may arrange to repay us in itk
stalments. &

SPADER & PERKINS

Members New. York Stock Exchaiﬁ
TORONTO OFFICE:

KING EDWARD HOTEL

CEO.O. MERSON

. & COMPANY
CHARTERED ACCOUNTANTS
Trusts and Guarantee Building

16 KING ST. WEST, TORONTO
I Phone Main 7014, bt}

Y




