
The following Directors were iiiaiiimoisly
re-eleeted for the ensuing year: Hon. Jno. ic.-
Murricli, Messrs. Chas. Magrath, John Fisker,
Robt. Beaty, James Michie, Alex. W. Smith, Noah

darnart, Wni. Gooderliami, jr., Bernard Bal-
dan.

At a siibseqient meeting of tlue Board the
Hoit. Joln McMurrici was re-elected President,
ind iMr. Cias. Magrath, Vice-President.

HAND-IN-HAND lIUTUAL FIRE INSUR-
ANCE COMPANY.

Report of the Directors to the sixth ordinary
geieral mnecting of ftie mnembers ield ut the
oIlices of the (,oipaiiy, Nos. "22, 24 and 26
Church Street, Toionto, Thursday, the 27t1h
day of February, 1879

Tle Directors have iuich pleasure in subimit-
ting to the Meibers hie Revenue Accoint and
llaluce Sheet fbr the year ending alst Decen-
ber, 1878.

'Vte Cash Preiiiiiis received amoint to
$22,335.71, and the incone froin ail otier
sources, S4,368.57; making hie total cash re-
ceipP, S26,704.28 ; and after deducting all luss-
e, ex)essos and liabilitiesliiciding clains for

losses under adjustiment, tiiere remains hie sui
of $5,939.04, out of wihich a scrip dividend of
tiirty per cent. (30 lier et.) is nowr decliired to
policy holders in accordanice with by-law No. 5.

The scrilp fund ut lte credit of policy lold-
crs now amlounîts to $20,039.04, wvhieb, in view
of lie general lire insurauce experience of the
pist few years. is very gratifying.

The iideitaikiigs in force amoiunt to $18,-
762.62, and after deducting $7,505.05 as a re-
iîtinirance liability, there reinalîs a surplus to
carry forward ef $33,76.01.

The large ratio of aescs te tic amotnt at
risk (being 2.76 per- cent.) coninues tu be very
satisfactory featture in lite Company's position,
more particularly wien it is taken into coisid-
erationthtat nto policy lias been issued for a
p lri 1onger than one year.

The results of' the bgusiness of thec past year '
furnish just grouinds for congratulation.

li ccordance with the Act under whicli the
Company is incorporated, ail the Directors re-
tire,- and are eligible for re-election.

I UGIHSCOTT, W. H. IIOWLAND,
Munager 4 Secrelary, President.

Toronto, February 27, 1879.
Revenue Accounifor ear ending 31st Dec., 1878.

IscoNIE.

Cash Premitims receivezd...............522,,335 71
Interest......................... 1,568 57
Loss, Appropriation 1877.............. 2,800 00

$2G704 28

Claims paid ..................... 6,979 16
Re-iisiratice .................. 571 54
Retiirned Premius.......... 2,414 27

- $9,964 97
Commission................... 3,350 32
Plant and Charges........... 1,622 01

- -- ,4972 33
Rent and Taxes............... 750 00
Expenses, Adjusting

Losses, &c ........... 6..... 082 94
1 432Q 94

Salaries and Directors'
Fees........................

Loss Appropriation......
Scrip do ..........

1 945 00
2:450 00
5,939 04

$26,704 28

Pirst ilortgages on Real
Estate ......................... 6,500 00

Ros ital TrustLoan. 8,000 00
Cash ondeposttwith Build-

ing and Loan Associa-
tion.......................... 5,245 00

Cash.on deposit in Consol-
idated Bank............ .... 1,349 95

- 21,094 95

Ail other Assets, includ-
ing accruied. interest......

DEDUCT.
Aimounit required to re-

inîstîre tilt outstanding

20,156 71

$41,251 GG

isks................. ...... 7,505 05

Surplus....................,$33,746 61

Total Aiounit at risk ......... 1,492,718 00
Ratio of Assets to amount at risk..2-7 lier cent.

Audited and lound correct.
IENRY WM. EDDIS,
UEO. J. IAULSION, Auditor .

February 27, 1879.

- The sensation caused by lie defalcation of
the cashier of the Exchange Bank las scarcely
sibsided wlien the public mind is again shocked
by a defalcation still more serions. Our
renders will reneiber the note of wyarning we
souiled in a paragraph oit Page 48 of last issue,
referring to bold operators in phosphate lands.
Ve learn to-day lit il was througli fthat

paragraph thlat the investigation was under-
taken which led l the arrest on Wedinesdaîîy
eveining of' Mr. Paquet, lie cashier of La
Banque d'Hochelaga, lu tiis city. hlie otier
case referred to appears to be scarcely ripe
as yet. The amîîouînt of the defalcation is var-
iuusly estimîated at fron $50,000 to $100,000,
and ts aduiteud to be no less titan teli former
sou. Mîr. Paquet evidently believed there w'as

t millions in it "l s ie paid out thousands of
thei bauks' property to reach il. IL is to bu
hoped thlat lite ' colonei Sellers " in the matter
will ie interviewed also. lie property bought
aplpears t have been paid for in Doinititon bonds
on t of tlie bank's safe, Mr. Paquet is in durance
vile. The Uatiada Guarantee Company ias a
"risk" on the defaulting cashier. The operator
tS said to te a second 0ounlt Fosco and is well
known to persons lu high places as a man likely
to iake moiey in Canada. The bank may
now possibly rui al coiIetitive race with lie
Banque Jacques Cartier in carrying on lie
mining bus ness.

- The estate of Papineau & Arclianibatult, of
this city, retail dry gouds mnerchanîs, lias been
put lito iiisolveuicy. 'Tie stock wtas destroyed
by lire on the 10th oft., causing a loss of about
$5 ,500, on twhicli there was au insurance of
53,OU in the Northern and Scottisi Imperial.
lite agenîts in this city, Mtessrs. 'Taylor Bros., con-
tributed îlot a little to the subsequent troubles of
the firn by paying in the 3,000 iummediately,
a " good faiut" in an liasurance Coin1 ,tty, how-
ever. The insolvents, it is stated, iadit been ad-
vised by the emissary of ene of ftie creditors to
make an olfer of 75 cents in the dollar, which lie
accordinglydid. The creditors, however, would
iot ccepit lie olir unless the fathter-iti-law' of
Mr. Papineau, a weaby lawyer of Beauliarinois,
would secure the sum of $4,000, to be paid in 3,

,9 ttnd 12 ionths, which lie refused to do, say-
ing he would rathber let Mr. Papineau go
througlh the insolvent court again and start
him aiinw. The firmî was conposed of lthe life
of 0. D. Papi'ieati, forumerly of Hiaiiltont &
Papineau, -who failed about a year ago, the busi-
tess being wound tup, and the minor soit of Mr.
Archambault, the latter advancing $1,500 to
lthe firn at starting. The titsolvent clains his

atticirs showed a surplus, and.would htave pulled
througi iad lie nlot beetn persuaded to inake lte
oltr of compromise.

- The liabilities ofJ. S. Powell & Co.,Guelpi,
whose failture we2 reported ahst week, are $6,528,
of whicih about $5,000 is to W. McLaren & Co.,
of this city, ftie balance being dîvided among
two or three hands. The stock and fixtures are
estimated at $6,198. 'he partnerin lthe conîcert
was a young saleswoman, of amiable disposi-
lion, who ias been for some lime with the cirm.

-At the meeting of the creditors of John

Maclean of Watford, held recently, il was de-
cided to sell the stock and close ont the estate.
The insolvent lias been in business ninetceei
years,duriiig which tine lie made tliree assigii-
ments. The total assetsare someiwiat over .-
000, consisting of present stock 53,669; bool
accouits, $2,440, of whîich $1,800 are doubtful.
Liabilities are 56,700.

- The Oitario Goverimnteint is about to
establish an Iniisrance Bureau, and hie naine
of Doctor O'lleilly, late of the Bleaver Iutual,
is ietiioined in connection with the office of
Superintendent.

- A writ of attaciment lias been issiued
against the estate of William Gordon, boot
and shoe dealer of Wyoming, at the instance of
Daniel McLeai of Toronto. Liabilities, 51,700
assets about $400.

-A writ of attachient lias beein issued
against Malcolmt Gilimour of Sarnia. at the in-
staice of ,Messrs. Laing, Sutherland & Co., dry
goods imerchants, London, Ontario.

- Mattliew Willing, of hie village of Foiest,
Onîtario, mîter, bas' made an assigiimeint to J.
Fl iItoft, oflicial assignee Of Sarnia.

Tis BtJTTa TnAns.-The Cooksiowin Adooca/,
snys: Ameeting ofmnerchants front the different
villages of South Simicoe-s portion of North
York and Cardwell-was ield ini Beeton, Doi hie
l8th ult., to take into consideration te lcdemor-
alized state of the butter market for the past
few years, and to consider the advisability. of
devising soie practicable scienies whereby the
standar.t of butter would be raised, so as tot tIo
cause the losses at present sustaiied by both
producers and buyers.. There was a very fair
representation of theli business coimnitiiiy pre-
sent, and after due deliberation it wasresolved :

1st. Thilat they (the mierchants) recommiiiiedii
the sys tem in future of buyig butter in tubs or
whiîte asli pails, and bind tlienselves to (lu no
butier paiicking on their preimises et ay seasoin
of ic year, and discoutntenaice tie use of
crocks altogether.

2nd. That the producer or maker pays for
packages or tubs lu every instance.

3rd. 'fint the merchants non' assemlîled,
believing f.ht it will teid largely.to elevate tIe
standard of butter, and thereby bentelit the pro-
ducer, iereby bind tiiemselves to buy aIl butter
in future by grade, giving for good, iiediiii
aud liferior qualities their respective and fuît
value, but nu more.

4th. That no butter will be taken in payment
of aiy account.

It was also urged liat makers of butter be
reconimended to use ile Liverpool. dairy salt,
which is muclh superior for preserving butter.

MONTREAL GENERAL MAIRKETS.

MoNTnEAL, Marci Gth, 1879.
he business of thi wcek lias becn generally

soimewliat slack, owing to the fact tlat mîîost
firims who feared teic effect of the new tariff on
the price of goods have stocked tip, iand little
of movement is expected till after tle Budget
lias been delivered. Country ierchtants have
been acting with coiimendable caution. The
ioney market bas reinuiied unchanged ; stocks

are weak.

Asiles. -Receipts of Pots continue fair for the
season. Sales ofFirst at$4.05 toß 4.10, accord-
inîg to tares; Seconds, $3.40. 'Nd .Tnirds.
There are very few' orders coming oui Pears.
-The market bas been swept of ail iLIe 18'8 and
1879 brand on private terms, they will, bu scarce
at irst open water. . R:ceipts sincs lst January
1272 bris Pots .nd 75 bris Peiris. Deliveries,
579 bris Pots and 158 brIs Peils.. Stock in
store at noon, on 5th'.larci, 1816 brIs Pots .and
160 bris Pearls.
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