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€AT2I FOR IMMEDI:TE RELEASE

November 2%, 1962,

TEXT OF COMVMUNIQUE ISSUED AT THE COMCLUSION
OF THE OECD MINISTERTAL MEETING IN P..1IS
NOVEMBER 28, 1962,

The Ministerial Council of the Organization for
Economic Co-operation and Development reetine in Paris on
Hovember 27 and 2%, under the Chairmanship of the Honourable
Donald M. Fleming of Canada reviewed the economic prospects
for its 20 member countries in Europe and Horth fmericz and
the worldwide responsibilities of the OECD community.
2. " The Ministers undertool this review and survsyed
proeress towards the growth tarset they defined last vear,
basinz themselves on comprehensive studies in the Organization.
3. In the US4 there is unemploved labhour and unutiliser
capacity. There is a clear need for action to stimulate
demend. Production in some Zuropeen countries is now growing
less rapidly than last year, but no country is expectine a
substantial slowing-down in growth of production next vear.
The Organization will continue to keep the situntion closely
under review. MNinisters acreed that should the need to take
expansionary measures arise later on, it would be important
for member countries to act auickly and in concert.
L. There has been a substantial improvement in inter-
national competitive position in the U.S.A., in Canada and
in the U.X. This will contribute increasinely to a better
balance in international psyments. Ilationz2l authorities
will continue their close cooperation to mocerate the remainine
elements of imbalance. 1In particular, further efforts are
needed to ensure that capital flows assist rether than impece
the restoration of balance of pavments ecuilibrium, account
being talken opygituation in various countries. It should bhe

noted that larpge resources are available to deal with tempor3arv
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