
(2) If such disputes cannot be settled through consultations, they shali, at
the request of elther Contractlng Party, be submltted for settiement ta
an adi hoc International arbitral panel <herelnafter called "the Panel").

Î3> The Panel m.ntioned above shall b. established as follows: The Panel
îs composed of thra. arbitrators. Within two moriths after receipt
through diplomatic channels of the request for arbliration, each
Contracting Party shall appoint ons arbitrator; the two arbitrators shalh
propose by mutuel agreemnent the third arbitrator who js anational of
a third State which has diplomnatic relations with bath Contracting
Parties, and the third arbitrator shah., upon approval by the two
Contracting Parties, b. appointed as Chaîrman 0f the Panel. The
Chairman shall b. appointed wlthin two months from the date of
appointm.nt of the other two mombers of the panel.

(4) If the appolntments of the members of the Panai are flot made within
the periods speclfied in paragraph (3) of this Article, either Contractlng
Party may, in the absence of any other arrangement, invite the
President of the International Court of Justice to make the necessary
appointmonts wlthin three montha. Should the President b. a national
of one Contracting Party or should ho flot be able ta porfarm this
designation because of other rossons, thls task shaîl b. entrusted ta
the Vice-President of the Court, or to the next senior Judge of the
Court who is not a national of sithor Coritracting Party.

(5) The Panel shall determine its own procedure. The Panel shall decide
lts award by majorlty of votes. Such award l8 final and blndlng upon
the Contracting Parties. Unless otherwlse sgreed, the decision of the
Panel shahl b. renciered within six montha of the appointment of the
Chairman in accordance wvith paragraphs (3) or (4) of this Article.


