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(b) After the reserves of the Agency have reached the level prescribed in
Section (a) above, the Council shall decide whether, and to what extent,
the Agency’s net income shall be allocated to reserves, be distributed to the
Agency’s members or be used otherwise. Any distribution of net income to
the Agency’s members shall be made in proportion to the share of each
member in the capital of the Agency in accordance with a decision of the
Council acting by special majority.

ARTICLE 28

Budget

The President shall prepare an annual budget of revenues and expenditures of
the Agency for approval by the Board.

ARTICLE 29
Accounts

The Agency shall publish an Annual Report which shall include statements of
its accounts and of the accounts of the Sponsorship Trust Fund referred to in Annex
I to this Convention, as audited by independent auditors. The Agency shall circulate
to members at appropriate intervals a summary statement of its financial position
and a profit and loss statement showing the results of its operations. .

CHAPTER V

ORGANIZATION AND MANAGEMENT

ARTICLE 30
Structure of the Agency

The Agency shall have a Council of Governors, a Board of Directors, a
President and staff to perform such duties as the Agency may determine.

ARTICLE 31
The Council

(a) All the powers of the Agency shall be vested in the Council, except such
powers as are, by the terms of this Convention, specifically conferred upon
another organ of the Agency. The Council may delegate to the Board the
exercise of any of its powers, except the power to:

(i) admit new members and determine the conditions of their admission;

(11) suspend a member;
(iii) decide on any increase or decrease in the capital;



