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Thanl eetn of the aiiareolders of the British tain section of the public, and can do nothing to advane
Colmbi Elctic ailayCompany Limite4 was held in permaently the general welfare by the expeaiditure of cap-

Lodo on ecebr 2d 1916 The address of the char- ital, the employment oflabour, or the encouragement of

ma of th or f iet is in part as follcows industries.

We eceigy regret that this meetinig lias not been Very littie cap~ital expenditure has been incurred diiring

hel a a ealir nd moecovnin ate, but it has been the past year >and none which was not imTnedia1tely remuw-
quie iposibl t isue he ccont soner an, he fact erative or whîch was not necessary in order to coipply wlth

tha thy re eay nw eflct gratcredit upon tir Sec- fran~chises or agreements previously entered into. From

rtrwh isthe sol maeemlye t i te <Lodn the nature of the services supplied and the conditions lun-
Offie. er whiÙh we have acquired the riglit to supply thlen, it is

I o ot tikhee is agea da to sy to yo a' out impossible for the Company ever to close its capital account

Truhut the year the most strenuous efforts were

The ~ ~ ~ ~ _ reotisl el o lotal hr st esi ae the Management to enforce every possible economiy,
on te sbjet, ut tereareoneor to mttes aoutand>with a large meas,,re of sueeess, but we are now callk4

whih yu my xpet m togie sme urterexpanaion tpon toface alarge increase in the cost of abouir.

onl £28,00 a cmpaed ith £70,00 n te pecdin cotinntand4 British Colum~bia has nog escaped. The


