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QUEBEO BANK.

THE Sixty-nintb animal ge meral meeting of thse sisareholders of tise Quebec Basnk was bell lu
Quobe on llotiai, 6tll i Jun, 1887:-Present-Hou). J. G. Ross, W. Wîtball, Eeq., Sir N. F.
Belleau, K.C.,M.G., Rev. W. B. Clark Mesrs W. White, R. Young, G. R. Renfrew, J. Laird:
B. H Taylor, J. Louis, J. W. Henry, C. R. O'Connor, S. J. Shaw, J. B. Simmlone, and utherý.

The chair wag talion by Honi. J. G. Rose, president, andl Win. R. Dean, the inîspecter, actel
as Secretai', of toc meetinîg. Tbe prosident read the report nf tise directore, andl thse casisier
rend the ît.tment ni the affaire nf the bank as on 14t1î May, 1887.

REPORT.

A statemont ni tise affaire ni the hsnk bias bion sent tuî te severd sarelbelders for tîseir
informatin preparatory t0 tbis meeting.
That statement shows tise amount carriel forward fnom Profit and Losa accolunt

Anas on tise lotto May, 1886 ...................... ............................... ..... $37,809 24
Ail profits for the year îndiug 14tis May, 1887, citer deducting charges o ni imn-

atgeinoont aul inaking f mii provision for bcdl and douhtfnt debti ............. .... 230,893 47

Dedîscî dividend lit 3 per ceit. pail lit Deceinber, 1886.................. $75,000 00$O ,727

Dedulet dividend at 3,J per cenît. payable lit lunse, 1887 ................... ..... 87,10001
_ 182,500 0

Loaving balance et credit of Profit and Lois carried forward .... .................... $106,202 71

Tise Rest romains at.. .. ..................................................... ............ 232r,000 10

Tise rate ni isîtereit obtainable for loans dnring tise year bas been cunder file ninal ave-
rage, and competition. for scie) buesiness bas hee i keen; flie resuli, neverthleos. oi tise yearas
Working isas bien firly iatiî!actory, and tise dindcons have feit justifiaI in incneaaing tise
rate 'if tise lest semai-annual divîdend.

Tise directori have stili 80 regret tise deoprossedl steofn tise timber trade iin Quehon, and
In exisming cir umustanices wonld not vintone to predict any improvement. Iifiluences appear
to hi at wonk ,letrîmeîital to tise business prospenity ni tise Port. While tise local industries,
Wbieh are carried on to a moderate oxtent, appoar to ho holding tiseir own, tise staple expert
traIe in tituber te mnnfestly falling off, and every succeeding year shows al locreasein tise
arrivai ni tonnage. But thse onnk doos not depend eîîtinely ripou tise husiness nf Queboce
thone are tise branches at Montreal, Ottaw t, Toronsto, and oth.r pointq. At Ottawa tise
deunand for sîswod lumber for tise American market je active, and tise business ni tise braîtei
isas consoquiently iîicreaied, cul in bots Motîtreal astI Toronto extensive openctiona are
C'arried on witis advantage to thse baill.

As tise sisareioldons bave already hein informned, a vaînable building site in a cenîtral
Part ni tise City ni rnronto isas been acquinel, Illmoh wbich. a suitabli hankîng iosnîe lias hen
irocted, and le nnw occupiel,

Tise bellid offices ani tise branches have be duly iîîîpectedl during tise year and fonnd in
Order. The mirüctor.ý bave ploasure in expresaing their satisfaction with tisemanoir in whicli
tise several officers oi tise hauk have discbargîd this r respective dlties.

JAS. G. ROSS, Presideîui.

GENERAL STATEMENT, MAY 14, 1887.
LIABILITIES,

Capital stock ............................ 1...................................................... $2,500,000) 0
Rst_....... ............ 1......................._.................... ................... .............. 325,000 0
At credit ni Profit atîl Loss Accoutt................................. ............... 106.202 71
Divideiiîe unclaimel .................................... ................................... .... 13.506 26
Dividend No. 130, payable set of June, 1887............................................... ... 87,500 001
R.esenvîî for ittorot lue depositori, rebats on current disconst, etc .. ............. 142,269 27
NotPs in circulation................. . ............................................... ........... 698,017 00
Daposits bearing intereet....................... .................... . ........................ 3,612 164 13
Deposits nt tîearng interst ............... . ................................................ 652,612 75
D)ue to banii in Ctad ....... ....l...e.............................................. .......... 108,695 56
DiiO t agente iu United Kingloni ............................. ..... ....................... 144,224 70

$8,380,222 38

...........scie........................................................... .. _....... ....... 64,841 9l6
GOvrnîinîn demnnd notes ........................................................ ........... 171,122 0
Notes oi andl cbuques on other hanks .. ..................................................... 121,737 64
D tO f ronu other banks in Caniada ................................................ ...... 89,633 09
Dune fromi foneiun agents...................-..................................................... 89,542 23
Dnminion Government debeîîtures.................................. ............... ........ 148,433 33
Bonds atîd stocks, Foreign andl Canedian ........................................ 367,161 85
Loatie andl bille discountel ............... ........................... .................... 6,943,866 25
Deiste iîcure i i)y nsiortgiigo and othler secnnity.,..... ..................................... 203,794 45
Ovenî lehî t îA peciclly securcil, (estitoateti lois provided for) .... .............. 17,6232 32
Bank Promises and bank furnitune in Provinîces nf Quebon and Ontarion............ .162,067 26

$8,380 '222 39
QUEB;C lBANK, Quiunten, 14TIl MAY, 1887. JAMES STEmVENSON, Cailîier.

Tise cashion, Mr. Stevenson, gave furthser informactin conceriiing tise affaire oi tise hank,
andl sai:-

Tise directore have relmnntsî generally upoti tise buinees ni tise banlc it devolves upn
ise bo make a few remanke at tisi mîeeting wisiehis îoy prove iîtoreîtiîîg t tise sharebolders.

1 cannot point to any ygnst iticrnse iii tise business o! tise baik sine we lait met. Comn-
Pitition in hanking, a well as i tr nie, la ke' n. When 1 finît livel in Qîee, tisere were
Outi ore banki, titi Motîtretîl, tise Quehec, and the Britishs. Thete are noir sevon competlng
for husitness, If tliti businîess of the port bail increasoil lrop rtioîscly, tise additional
number nf batiks wotud îlot have signifieI mucli; bit ais a in ittor oi tact, tisene is lise huai-
Oiis transfictel îomv in Qîisisîc tiai at tise tiiîîe 1 nier to. It is ISeelesi, tMon, iier tise
oircuîistanceî t,) look for anv groet change fi otîr Ibuinese boire; hîî 1 am thankîtill to "aY

teetrnosigne oi its falling off, andl tise large aoîntnt biell in deposit is ai proni ni lte
confidence whwhi we enjoy in tise public estimation.
This Yian tise lepositi tisrongisoît thi h ank are ....................._ ..... ................ $4,261.776
Last year tbey were ............................................ .............................. 3,828,516

%Creus ....... ......................................... .... $436,260
Tis Year tise circulation is ...... ....................................................... *«... $698,047

Ls erit ras .................... ........................... >................................. 669,231

Thas yeurth loanireand discounits are .... ....... _................... .... ... ................ 6,91,3266

Tisl5 yence wre .................................................. ... .... ................... $225541,30

ThsYear tue balance at credit ni Profit and Losi la.... ......... ........... .... .$106.202
"est Yeur it was............................................................................ ...... 37,809

Incrosse ............ .... .... . ................................................... $86839U3

Tise ionegoong items repneeîîî, 1 înay say, tise workîng accounta ni tise hcnk, and their
"rasat condition Compares fiivotirall with Iliet ni tise previons year. WCe uow have to

cotaR ,me otiser features lu tue stateamants submitled to von:-
Laq YOar lte overluie deobte secured anti otîtîr security aînoîîîtüd te .................... $273.486
This Yîer they uînonnt t60............. .. ........ ............................................. 203,791

l Ai yeir]:ase ni .. .. ............ ........................... ..... ..... ................. $69,692
Latisi Eia the overdue dlbts tnt îpocially secureil aiototntoil to ... ........... ....... $43,920)

Ti e t........................................... .............. .......................... «............ 1,6

Docneatse ............................. ......... ........ .................. $26,75

Of WVhiîoex exssitîg soîne ,sutiefactinut witl tIi resuît i syeare buelîsesi,aI ci ot lesirnus
à eouîveYittg any satnguinie imppreseions resecting tfic future; neitiser would 1 ivisil to cnnvey a

188Pmuding îtufr, esiont o! nur pirospects. As I have oiten seid, bankiug bsuiness la emisodieti
coi h .îii~irim buiea u e niqtiîl epedbts vicissitudes and contingsîîciis

ce dei if -ilnneî la spent freely iii tihe contruction ni railwayî andl public works ; if tise
O! datry la onnicbed by ablîndant Srops; if sales are readily made abroad ni Our producis

mrsoif and forest, mencsmnts and manufacturons thrive-and bai participatein tise
liera[ Prosperiîy. Tisese ara common tacts patent te evîry observer. 38v dindcons; have
I errol 10 tise falling off ni tise timsen traIe, and no douist influences are at work detri-

htn u ise pnoepenitv o! tise Pott. Tise Siippung business bas bie erl y rce tt

ah 5 ~~Plcy o! tise Sip Labourons' Society ; and tise port ni Montneal la now comnPeting
ect el aln

t  
o iessputn ieailnso u olgns i severtiselisa hope.

ilî i te in atrt v okn o! tSte latcs ar d tis ex.ui ve tisn eiarlnma r.,suî i ha l. ou .a u mkt -i hs n t imote . ieL

St. John Railway, in proceass of construction, to whieb 1 alluded lat year, la now approaching
its terminus at thse lake; and in tbis connection thse city will no doubt derive many suis-
stantial advantages.

ýGentlemen, 1 cannot let ynu leave thse meeting without referring witis feelings of Sincfýre,
sorrow to the death of Mr. Smithers, president of thse Bank of Montrea, so long and so favour-
ably known In financial circies. I ball the pleasure of being on terme of intimacy witis Mr.
Smitisers, having beeu associateil with him in the service of the Bank of Montreal for several
vears. A more genial, able, uprlght man I have seldoma bail thse good fortune to klaow
intimately.

Tise report was adopted. Af ter thse customary votes of thanka, the scrutineers repnrtedl
the following gentlemen electeil tn serve on the hoard for tise ensuing year, viz.:-H-on..J. G.
Ross, W. Withall, Esq., Sir N F. Belleau, K.C.M.G., R. H. Smi th, Esq., W. White, Esq., J. Ri.
Yong, Esq., G. B. Renfrew. Esq.

THIE CA£NAD[:A

EDULATIONAL MONTHLY
-AND-

SCHOOL- MAGAZINE.

NOJ il I ITS VINTFL ilR

Continues to deal independently with ail educational ques-

tions of the day, and at the saine tirne arns at

cultivating literature and science.

1\Iany of the forernost ilen in our country inake use of its

pages to discuss topics of interest to the general

reader, and also those of' special value to

the educators of Canada.

OPINIONS OF TRE PRESS

ITis CANADA EDnucAsOAL MONTHLY bas issueil its table of contents for tise year, and
subscribers who examine it will bardly be inclined to say that thev have flot had the wor ti
of thoir money. This journal is exceedingly well condueted'-The Educational. Record
Qnebec.

1We bave long enjoyed tise visits of TEeg CANADA EOUCATIONAL MONTELY. It bas a
certain solidity, ese and vigour which assure an intelligent constituency. Is leadlng
articles bave literaurv menit, andi its 'Scisool Work' is at o-ice original and practical-a very
valuable feature of Tisu MONTHLr."-iWzîconsin Tourial of Education.

"This excellent journal, TiE CANADA EDUCATIONAL MONTIILY (Toronto), notes tise pro-
greas of educational tisoughit as the daily newslpaper dneî the current of events., Tise Marcis
numiseris exceptiona]ly gond. ls leding article takres issue wits anmle miodern metboda of
tîacising rmadling. and the wbole le we]i worthy perusal.'-.The Practical Educator, N.J.

"For gond substantial reading commenil us to Tua CANADA EntîcAIONAs. MONTNLY.
Thougli apparently dosi Ineil for teuchers and adivancedl etudenta, ita literary matter la vairieil
in sncb a way th.st ail interestedl in educational itiattors will tind aometising to entertain as
well as instriiet. 'Scbool Work' ie a vory attractive feature.' -St. John'se Collage Magainie,
Wiuinipeg, Man.

"Thse bounil volume of thie excellent magazine for thse year 1886 centaine mucb that la ni
value, from al litlrary and Hcient ific as well as educational point nf view. Among tbe con-
trihutors are Professor Dupuis, of Quena Uni,-ersity; Dr. Harper, Professor MacVicar,
LL.D., the Very Rev. Princiliai Grant, 1dr. James Bryce, M.P., Mr. Grant Allen, Prof. %Natson.
nf Queesus College; the Rev. J. Wycliffe Getigm, andl otiser writers nf mark in the field of
edlucational work. Prof. Varîdoremiseen, ni University College, Toronto, contrihutes an
article nf practical interner, dealing chiefiy with titat branch of learning in wsish i la con-
cerned . Mis '-. Stewart treate nf tise l nequality oi the Sexes,' in a paper read orlginally
befnre the Ottawa Tpachers' Aesociation. Mr. Fi ank Craqaweller urge. an earneat 'Plea, for
Reading Circlea.' Altogether, it ie a voluime alike creditable to the editor and to bis staff ni
contributors. The laet number ni THEa MONTElY (May) comprises Dr. Wilson's Prisidential
Addrees befone tise Royal Society ni Canada; tise continuatin ni Prof. Wm. Clark's article
on ' The Acquisition of Knowledge; " andl a readable parer on 'Pattios and Humour in Liter-
alune,' hy Mr. A. H. Morrison, nf Bîrantford. TEE, CANADA EDUCATîIsÂNA MONTEILT mt er

the editonial charge nf Mr. Archibald MacMurcby, LL.B.-Mnontreal Gazette.

AUi commnications to be addressed Io P. O. -B-ox 267.5, T1oronto.

HO T7[<A TEP H/SA TING.
RECENT TESTIMONIAL.

InaOONTO, Apnil lotis, 1887.
Mlessrg. B. & C. Guruîey Co., Toronto:

GENTLEMN-It affords me pleasure 10 bear tîsti-
noyto ie sstisfactiomn given hy ynur No. 92 Hot

Waturý1F -lrace, placetil n y isouse last November.
My "if. joins use lu saying tise bouse bas nover
hein an cnmiortably healel as alne tise introdue-
tion of yonr furuace. Several otiser btyles ni fun-
naces wire pitîsted upon my notice, but, isaving
leciel n yours, 1 am pleaseil to say I isave no
occasion to regret tise choice I maIe, St bas proveil

'1 ~ t 10 h a gond furnc, easily cleaneil andI kept golng.
Aîîy ordînany domisties eau attend to it.

Ynnrb vîry truly,
(Signmil, THos. DAvîRe.

Gurney's Hot Water Bolier,
SPECIALLY ADÀPTED FOR REATINO

~Dwelings,

Green JUfonses.
INjfaufactuiredi by

rI1-aHi E. & C2. (xURNEY C()., -URONr"(,).
_:SPND FOR OUR CIRCULAR ON HOT WATER HEATING:_...
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