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ginal insurgents were joined byeconsider- ut certaintyinto the business of the bankers. will be of service to the State ba'able nunibers, as they pursued their march, The effect miglit indeed have been to is possible; and the fact that such a ch't1may indicate preconcert; but allowance transfer the pressure for gold from the is conte plated gives the Administr amuet be made for the fact that a good many Treasury to the banks. The amount of party an advatage in negotiating withwho were workmen unemployed went to gold held by the latter was dictated by a National banks for a ian. From the tswell the ranks of the insurgents. The reasonable prudence; it was not lying in of the chartering of the First Bank OfGovernment acted with promptitude, show- the vaults awaiting thewdemand for a United States to past the close ofing that it understood how desirable it was Government oan of the magnitude of Second aDd the final establihlment ofto crush the rebellion in the bud. The $50,O0,000. No doubt the banks would SubTreasury, the charterig of bantkarrears of soldiers' pay were made good, have been willing to aid the Govern the disposition of the publin deposits waand three months'future pay was advanced. ment if they could have done so without always party questions. When appliotS'The principal chance of the rebellion prob- imperilling the interedts committed to was made for the charter of the Firstably lay in the extent of the strength which their charge. At present, the pinch for of the United States, Jefferson, then Seotit could gather in a short time after the gold is fet by the Goverment. The taryh U State, and s rdolpn, AttOee,first outbreak; though, when we consider heroic resolution to pay gold, in answer to General, reported that CongreshAd Ithe persistency which the previous insur- all demands, ven if the option of paying power to grant the demand ; where Prection maintained for years, it is not safe in silver would be legal, evinces puntilious President Washington asked Haniltoto predict the fate of any movement of the regard far the honor of the nation. This answer their arguments, and He didkind which is only a few days old. A tele- option wa liable to o exercised under The Democratic platform eaves a didgram froi Key West, Florida, tates that a possible circumstances; that it wil[ not be hoe for the re-opeing the bavk qu inumber of Cubans and others there were availed of, only shows that the administra- in a new for . There is not likely to bpreparing to set out to join the insurgents. tion is better than the law. The decision isan attempt to coerce the New York bIe
a wise one, for nothing could be more into making a loan on terms dictated bdisastrous to the nation than a resolution the Government ; but the hint is throh

It may be, as alleged, that the destree. to make silver, in its present depreciated out in the Democratic organs that tbtion of Mr. aenry George's book on Free condition, do the work of'gold. The resolu National banks will be likely to require a1Trado, in the Canadian post-office, because tion to maintain the parity of the two the friends they can muster in CongresO.th postage was not paid, was according to metals can operate only in one direction; îtwaslaw and custon. The sender had put on as defence of the niaintaining the gold insist scarcely wiseo in these banksiitive ingCa onaa, an so thparcelserastandard, it is valid; but by no possible change for $50,sh0,ah s of gold, souldtivoe in Canada, and so the parcels were process can silver be brought to a parity for ten er .5Th0,000 ht of the GoVecondeand to destrhition. It is neverthe- with gold. The gold reserve, held for the fen years. The righ of the ovebmss a pity that this literature was cre- redemption of greenbacks, has already nent to issue a gold bond is questioTmated; for the book, tough somewat fallen below the legal requirement of $100,- t is based on the followig facts Thextreme and erroneous in some points, i 000,000, and it is liable to go even lower right to issue bonds is conferred by tmainly in the right road, and its distrbu- than the point previously reached. The Resumption Act of 1875 and the Refutdiogtion would have doe more good than law of honor, which requires payment to Act; and such bond when issued areeba tn such a case, it would have ben be made in gold, can be observed only by deemab e in coin of the standar rvalebtter to otify the sender that the frank breaking a law of Congress. The adminis- that is, gold or siiver, and the four per Centdid not cover postage, and give a chance tration is between two fires, and it is bound bonds issued in pursuance of these Acte S0
for the rebease of the work. It shoud have to be scorched by one or the other. But bonds;issed an prsuaceiofnseAtseben suecient if the postage had after- the Government ought not to have been read; they are "redeemable in coin of thwards been paid. This book, wecannot forced into a position which, whatever way present standard value, at the pleasture el
doubt, had a considerabe influence on the it is decided, would require an act of in. the United States, bearing interest payableAmri catn sb o d a nsp t i w a adcuatifd e n yfrm t eL gsau ,or e ve i semi-annually in such coin." But at tbethera oppo tnity hadbeniven A mon lclae demnity from the Lgislature, or h ave it time of the passage of those Acts and bO-
to ighten somoe dark spots in Canada, if exposed to censure, though it had doue the t enJl ,17 ,ad F b ur 2 88the opportunity ad been given. Among best it could under the circumstances. tween July, 1870, and February 12, 187,0other thinge it exposes the fallacy of the Theo e srilvs eewilngt oeeronshaving eoftmthe vcout rassumption that workmen are, as a rule, Te New York batks were willing to solverei he eef the coue, wetbenefited by a policy of Protection. 'make a loan of fifty millions of gold in not obtainable; and al the bondse Wreturn for United States bonds at tn years; betwen these dates it appears were soldon

and they are accused of desiring to force the distinct pledge of the Govertment tb
THE FINANCIAL SITUA TION AT the Government into an issue of bonds, they should be redeemed in gold. But, thaW

WASHINGTON.which could be used as the basis of a note that there is au abundance of silver it e
issue. The deposit of securities, •i x-treasury, $419,0,000, a gold bond c0 aîdchange for National bank notes, hasm coe not ha issued, under th40Resu0iption ,ndNow that all the facts are known con. to have attraction for thebanks. They Refunding Actse. If these facts are cOIcl"anected with the negotiation of the United get the interest on the secuities and caT sive, as they appear to be, no gold bonlo-States Governiment for a temporary loan make use of notes for the purpos aof circu- can ie issued by the Federal Governn boiin New York, the refusal of the banks to lation. This double profit would not Any bond issued would be payable in io'part with their gold, on the conditions pro- willinly parted with; hece the popular- of standard value, tbat is, gobld or si"posed to them, iA is evident, was the dic- ity of the National bank syste owpth bat-ik and the reasons for giving a pledge to Pitate of prudence, which they could not ers, now that it has been fully estabbaed. only in gold, because there is ot silver opsafely have disregarded. I'he Government The circulation of the several State baiks wich to pay, cannot, it is contended, edid not offer the banks a security which has been killed by a tax of 2 per cent. n repeated, when thore is plenty of the Whitecould have been of use to then in their their notes. The States cannot retaliate metal in the treasury. And although teordinary operations. The Treasury certifi- by a tax on the National bank notes. It value of silver has enorniously decro eedcates offered as security for the loan, could was so decided as long since as duning the since July, 1870, its standard or egal va enot, bke bonds, be made the basis of a terni of the SecondBantk of the United remains unchanged. The chances are t tnote issue, or be made to serve the purpose States. It is not at al certain that the in the preseunt stateof the aw aYtof replacing the lost gold. It was not even discrimination in favor of the National tempt of the Gvertnent toelw anitedcertain that the certificates wou ho t re- batikswilb locontinued. In fact, the States bonds would fail of success, and

deemed at the end of the year ; the Gov- Deniocratic platforra on which President that even the batiks wbich bave offered tOernment might, in the terms of the pro. Cleveland was elected calls for fair play for take bonds would refuse to carry out theposal, instead have exercised the option of the State banks. If this meant, as is often exchange, wheu the exact state of the Illissumng bonds after a year had passed. This represented, a return to a n sicured note was before them. The acsae o the laoption, besides being in favor of the Govern. issue, it would ho fraunh unecrdanoer waer. men the Th brreason whyathement, wop.ld beve introduced an element of But somne change maa take pace which• cefce e prowplain.oro n rasr
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