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pensation had been promised in case of in cash, $2,000 of theamount going to M. harm enough. at would not be difficul

success, in the form of increased subsidy. Langlois himself. The departmeits were to find merchants wh would deny that

The Provincial Treasury was empty flot notified that any such contract existed, it is possible to obtain nowadays what

when this money was required, and m or told to order against the advance made. were lately considered ordinary profits.

rcourse was had to the usual expedient of It is perfectly clear that it was neyer in- Present day profits are by many re.

raising money by the issue of letters of tended that stationery hould be supplied garded as "ordinary " in the sense of

credit, whib were cassed by a savings in returu for the $60,000 advanced. The mean or indifferent. It is quite true, as

bank, La Caisse d'Economie. The way $25,000 that went for Dominion election the address tates, that retail business has

the Lcheme was worked out would do purPoses could not be made to do double been overdone in recent years. Every one

credit to the most expert professional duty; it could not purchase election influ- sees this except the sanguine and foolish

thieves. The pretence was et up that a ence and stationery at the same time. persons who persist year after year in add-

Quebec stationer, M. J. A. Langlois, having Whenait went for the former purpose there ing to the ranks of storekeepers. And even

entered into an engagement to supp y was anend of it ; the diversion, which must importers who know better continue to

paper to the publie offices, was in want of be asumed to have been intended from the assist such persons still further to divide

means to carry out bis contract. He there. first, was complte. When sn h methods the lessening profits of the body of retail-

fore applies for an advance to enable him exist, no one ean say to whatextent money ers. Having regard to the bountiful cereal

to fulfil his part of the bargain, and M. put down as devoted to any particular pur- harvest in Ontario and Manitoba, Mr.

Mercier, February 23, 1891, replies that he pose, went for some ther.Davidson finds the situation more cheering

je ready to do so to the extent of s a0,00. In one sense, the system of Provincial for these than for other parts of the Do-

Taking into consideration the importance subsidies may be heldresponsible for the minion; and he speaks eloquently of the

o! your contract," Premier Mercier telle profligate way in which the revenues of grand heritage Canadians have in the

hom, as well as the average sume paid for the Province of Quebec have been quander- Northwest.

the purpose in the paet, I an announce to ed. If there had been no subsidies and Alluding for a second time to the deposits

you that the Gvernment will pay toyo • or the Province had been obliged to raise a of nickel at or near Sudbury, the speaker

to your order the su o!n$3oe o six month large part of its revenue from direct dwells upon the opinion of the United

this datethate sfromthe firt Marchnext. taxation, these things would have been States Secretary of the Navy, that the

This was a good round sum to advance, but impossible. Every new tax imposed high carbon nickel Harveyed plate eer sun.

M. Mercier was at once told that it was would have been carefully scrutinized by doubtedly the beet armor plate ever euh-

not more than hait enough. M. Mercier the peple who wuld have to pay it, and jected to ballistic test," to the probability

could noet double the ameunt, witin the instead of calling for increased expendi. that within a year or two the armor-pro-

date mentioned, but he added, II have no ture, they would have aked for reductions. ducing capacity of the Republic may be

objection, hwever, to tel you tat the And , long as the ystem of subsidies quadrupled, and to the fact, that in pursu-

Goverment will pay you an additinal sum exist, the tendency to demand an increase, ance of its decision to adopt nickel-steel for

of thirty thousand dollars ($30,000) in one under all sorte f-pretext, will continue. in armor plates, the U. S. Navy Department

year from the first of March." Both M. the past this has happened, and it will das purchased nickel matte enough tenpro-

Mercier's letters bear the same date, show- happen in the future unlese seme impasw. duce 900 tons cf nickel from the melting

ing extraordinary expedition. "I hope," able barrier te further encrhachments be works at Sudbnry. These circumtances,

M. Mercier added in the second letter, put. The subsidies, as they exist to-day, be is nt unreaonable in concluding, oare

"that this sum will be sufficient to enable constitute an obligation which cannwt be of great significance te s in Ontario, for

you to faithfully execute your contract." repudiated. Go-d faith requires that the we may depend that the nations o! Europe

It is quite plain that there was no contract obligation should be scrupulously dis. will net allow their war veseel Ste beut-

which would cover anything like the charged. If they were capitalized, once claeeed by those of the United States. We

amount of this advance, and that the real for all, and their increase forbidden by a may therefore look forward wit hope te

object of the advance was to divert money constitutional restriction, they wouldhence- an era cf activity in the mining ores in the

from the treasury for the purpose of influ- forth form part of the public debt, and the Sudbury region."

encing the Dominion elections. The clerk Dominion Treasury would be in a fair way Discussing the iron ores of Ontario, the

of the stationery department swore that o! securing immunity from attacks to which president again asks the oft-repeated ques.

the etimated amount o! stationery used it has hitherto been liable. tion : "Why should not the Dominion of

by the departments and the legislature was - Canada produce its own iron and steel ?

$20,000, so the advance made would have PRESIDENT DAVIDSON'S ADDRESS. Why especially should not Ontario produce

covered a three years' supply. And af!ter a large supply of charcoal iron for export

this advance was made there was no at. Becoming earnestnees and gravity char- as well as for her own use, instead of de-

tempt to enforce repayment by Langlois in acterize the address of the president, Mr. pending on her r eighbors for all that we

stationery. It is pretended that Lang- John I. Davidson, before the annuaf gather- require? " He perceives that we have a

lois supplied over $11,000 to M. Pelletier's ing of the Toronto Board of Trade. Leav- limitless stock of the fuel, the ore, and the

department; a year's supply to the legisla- ing for the present the subject of municipal flux, and argues that what we need ie ekill,

ture and all the departments is only $20,- affairs, which occupies a large portion o! e isergy and capital. Especially capital,

000. The evidence of this $11,000 supply the address, we observe what is said upon one je sure te be told, if hoetaîke te any

consiste of a statement by M. Langlois the business outlook. While echoes o! the experteon the subject of iron furnaces, for

that he had furnished that amount. But Baring panic have been heard in many the reason that the cst efavc works in

this, if accepted as correct, would leave countries, Canada "bas goneý on ber way un- the wet o Ontario bear k too heavy a pro

$49,000 of the advance to be accounted for, disturbed " thereby, which is attributed to portion to our limited market terender

and we suspect M. Langlois can be re- the moderation of our people and to our their erection inviting to the capitalist.

quired to account. When stationery was excellent banking system. Referring to On the matter of trade interchange be-

wanted it was for the most part bought the increase of over seventeen millions of tween Canada and Great Britain, Mr.

eleewhere, and cash paid for it, or if Lang- dollars in bank deposits during the year Davidson becomes sanguine. He think ,

lois supplied any he was paid like the rest, ended with November last, Mr. Davidson but we cannot agree with him, that Col.

as if no advance to him had been made. finds that "this increase in deposits is not HowardVincent bas made a great impres-

The secretary's office bought $400 else- necessarily an evidence of growth in wealth, sion in Canada with his Imperial-discrimi-

where; the Public Works Department but it js due partly to the ordinary profits nation-i favtr fte-Comonieschenme, and

bought from M. Langlois to the value of of trade, partly to unusual economy, and opines that we are coming witri measur-

$700, and paid cash; the Legislative As- partly to the stoppage of speculation in able distance o! a commercial treaty bo-

sembly bought to the value of $2,000 from real estate and other things, all of which tween the mother country and this colony,

M. Langlois, and paid cash. The total are causes for congratulation." We trust involving preferences of course. However,

amount o! etationery bought for tbe varions ho is right with respect te increase o! econ- we sball know more about this when the

departmente, eince the advance te Lang- omy.-there was roem for it; and te decrease report arrives cf delegates who are to b.

lois, je $11,197.70, ail of which was paid for o! speculation, which had done quite appoinited by thils bosnd o a oaning Cop,


