
LACOMBE AND BLINDMAN VALLEY RA1IJWAY

a Dosa lu Defauit Practlcally Since Commencement-Now
Taken Over by Province

THE Alberta government is at presexit enaeting legisiation
ttalc. over the: Lacombe and lindnxsn Valley Rail-

way.Disussig te bil rcenly i th proincalhouse,
Prnmier Stewar't said:-

"I think tiie governnient will b. well advised tep dispose
of the: railway as soon as possible to one of the. transporta-
tien companies. 1 do nlot niean that government owuership
is net a good thing but I think tint under the, existing con-
ditions, one of the transportation companles which have the.
muen anid the, organization would b. the. bçat te operate the.
line.'

Mr. Stewart aiso gave a detailed finanelal statement of
the company's obligations which include the. following:-

Advnea by province te date.........
biterest paid on defaulted bonds .....
Acerued interest due on advances....
Miscellnous eutstandlng liabilities ..
Original bond issue.................
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Total ......... ................ $613,700

The: premier said tint te complet, the lin, te Lai
ild cost $122,000, and to carry it te Rimbey would 1
ther $197,785, or a total ef $319,785. This anie
ed te the: foregolng total, gives a grand total of $933,
eh wll represent the. provincial investment when the.
amnplete from Laconibe te Rimbey. Mr. Stewart sad 1
s practlcally necessary te complete the line la ordej
iose ef it on reasonable ternis te sonie transport&i
inization, and, inoreever, tint the: projected lin. x
'ugh excellent terrltory. Aiso, the. section et the lini
m'tion, under moula unfavorabi, financial conditions,
ter earn:d within $600> of its oeratlng expenses,
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