
U IED ýTATES BANKS AND FORE~IGN BONDS other bak in the United St*çts on june 3o,196
gated approximu*.ly $ 40ooo. These bak hl

Qt1mun 30a, Doit.,Eua 6 , $46,057,ooo,00-0 Of long-time securiis rlm
BanksHoldSecuitie, Othr Thu Doesti, Equl to cipal bnds, exclusive o>f their holdings of about $6,o.

150 Per Cent. of Comihid Capital and Surplus oQo of United States goveraament bonds, most of wihae
or can be, used to secure circulation. In ether wordthe s
curities h«eld hy batks in the United States, excuieo

Th srong position of the. United States wll9se entrance UJnted States bonds, atnourt in the aggregate te, i5 prcet
inote war hma largely solyed the financial problerns of the of thir combiined capital and surplus. When oprdwt

Alisi refleeted in the statistics of the Pderal Reev theýr condition an june, ig4 before tlhe outbreak o h
Board c~m European war, the. aggregate capital anad surplus ofth ak

Durig te caendr yer ii6 xpors o merhanise have ihiçreased fren $3,846,000 to $4,044,00OQ0.or5.
fr Jte Unted States tu other <cou1tries anounted to about per cent, ; whill tir iWvestmeiits ini stocks andbod te
$48,goooo while importsamioiuted tu about $2,39170,-' thân United States bod, including, of course omsi
oo evng a net trade balance in favor of the United States securitieV nd , obigations cf nejitral as well as elgrn
of abot $,o8>2o,MO, Domestic trade,~ stlmulavted by un- nations, have increased frein $4,761,500,000 tue607.0,S

usul dmans, bas developed an activity keeping pave with or 27.2 per cent. Stated mnore briefly, Anerican au s n
th ainsfreçai buiness, and the result of these conidi-~ ve t in seuite ote thn Uanileàate od.

tios i rfletedintheaugenatin f l>aak resources. a a uted an june, i914, tu 124 per cent. ouf theircailan
ilutae by the. fact tlt the. deposits of all banksanSd trust surplus, and amount at the present time tu a 5o percn.

cmaisin the. United Ste.es showed an increase et $4,344,- The.figures inay b. sumnmarized as i6laows:-
coooduring the. year ended Juai. 3o, aii6

Inftw of Cold.june, '9 (. junie, 1914. e et
iin h iiegnning of tihe European war thie problein in- Capital and surplus of l

vo1e ini the. distribution 'of gold tluroughout the, world, as bak ....... $4,044,00O0,000 3,846,5-,0j9
fa s the. United States is coxicerned, bas been completely United Stts~ gvru-

4eered lê will bc remmbrd thtat at the. eutbreak of themntbndprci
bcboard was coe*prnted with a serious situation inclyaIuihcrua

connetionwiti European, credits, iihicii were niaturing te inpiiee700000 830000*.
th xet of abouft $5,000 for which seulement was de- Other seuities (doanes-

made.Thiuiation of this indebtedness at filîp in ic aduoein
vove argea sipenta of gold, wiîv wer. aided by a bank- ow-e ........ 6a,57,000 4,761,50002,
er'go&4 fund of $aooooocco. But, owing to the groeing Rtio fscrtis(te
voue of ou exports to Furope, balances siiortly iiegan to heUitdSae

hpp ari favot of ibis coun~try. Thes-e baacshave in od) we c
crae ata nrcdne'rte. From the. beginning ofpi-ncaia n

ing bliatin of the~ Naxieal .oermnt, fsaeo UILIUAR HOSPITAL OMSIN .WR
munciplitesand ofcorporations, haba transferred from

forig todoestc wneshpDuring this perio, t is es More thia twice as nanývdisabled Calnadian oder r

inaedab-ut 2,00,00,0,Of baeurte isue pafoegn nw being cared for b thii M r>y llcpitaIs ComLn
govrnmntsan coportios avebee abored nd xe as w.re on th rlsa'te begnrn'g of th year.

Disussngthe pur<iiase ny UntdStates investors f sragy an hi h-we mar was rnced oin pi tt
desrabe oregnloans in larg amuta and the absorption wit a toacf 5,77 an pite of the~ liuudreds dishrgai

by tem f avas voumeof nitd Sate seuriiespre th menwhle.This meas tiiat a lre number o

tend sufcinl ço ealu oere in Egand ¶itur snt hom

phaizethe iporane o hving thebakso et he country perçentg of curd en ta h rnhv eue h un

pîgniumties o!, aiaste t educ-~


