A%

.. THE JOURNAL OF COMMERCE-FINANGE AND INSURANCE REVIEW,

. T\;r"n'in'g" of thedeIand Railroad station
buildings, by the town paying for ‘the rebuild-

ing of brick, $4,000, which buildings are'a credit ' |-

1o the town and a comfort to the public in
general. If insurance companies complain
of the great losses they sustain in general,
this should be no reason that certain places
should be made victims to.cover such losses.,
The way in which insurance business is
conducted is badly in need of refurm indeed,
and I will endeavor to point to a remedy. 1
hardly think anyone could safely throw a stone
on our business streets without hitiing some
insurance agent, as they number legion, and
all have to live, and by whom ¢ ‘
The answer is “easily solved :—Risks arc
eagerly locked after, and the greater the amount
the better, g no iaspection is to required. Has
not such a mode of insuring « tendency to
incendiary fires? And who is'to be blamed for
such & way of doing business. Why not employ
ingpectors who have s pecuniury interest as
shareholders in Companies whose chief aim
should be to examine buildings and goods
insured and at whal amount, classify buildings
according to construction and surroundings,
and T am sure the losses and expense could be
considerably reduced wWith benelit to insurance
companies as well as theinsured, Icould point
out many other defects, but will refrain in
taking up too much space,
. Yours truly,
© War Leen.
Peterboro, 13th July, 1885, :

MONTREAL WHOLESALE MARKETS,
Jruy 16, 1885,
Business, though not brisk in any particular
line of the +wholesale trade, shows greater vol-
ume, generally. Amoug shippers it is hoped
that the movement of grain will shortly be in-
creased as & result of the recent reduction in
canal tolls and the new war-cloud in Asia.
About 25 per cent. of last year's crop is in deal~
ers’ hands, another 25 per cent is held back
by farmers. The weather has been favorable
for the hay crop, and it is likely to be saved in
“ good condition.- In Western Ontario the whent
barvest is said. to have commenced, and
there is every reason to believé that an excellent
yield will be secured. Loeal stocks have been
active and firm. The failure record is a light one,
‘Money rules easy at 3 to 4 per cent on call in
this market. Sterling Exchange was guoted
at 8 9-16 to 8 11-16 .prem for 60-day. billg
between banks; 8 13-16 to 8 15-16 prem de-
mand; New York funds 1-8 to 1-16 discount.
Counter rates slightly higher. Documentary
bills 84 to 8ic; .ca'ttle bills 858, DBritish
Cousols opened in London at 98 7-8 to 99 1-8,
At12.30 they were 99}, and at 4 p.m 99 5-16;
and the war seare was said to have subsided.
At this morning’s session of the Stock Ex-
change prices generally improved. Bank of
Montreal sold to the extent of 200 sharesat 195.
Qther- sales ‘were:—55 Toronto, 1814;. 25
Ontario, 107 ; 34 Townships, 1044 ; 5 do 104 ; 107
Merchints, 112} ; 100 Commerce, 125 ; 20 Tele-.
graph, 1234 ; 156 do, 124125 do, 1234 ; 75 Riche-
lieu,58% ; 3 Gas,182; 125 do, 1824 ; 25 Passenger,
1194 50 do, 120. In. the afternoon Montreal
‘stocks were excited and in many instances
higher. Baok of Montreal after selling at 195¢
went back t0195 ; Ontario changed hands at
107 and 107, Toronto at 182, Molsons at
-119, Commercs at 125, 126} and 127, Merchants
at 112}, Gas ' at 183~Telegraph at 124, and
Passenger at 120§ to 131} - The following were
the toinl sales, and highest and lowest prices
of Montren) stocks.for the week :— -

N S .- No.. [ Highest l.owest
. Banks. Shares, price. pr_lce
Commerce »oeuerreerns| 680 127 | 120§
Eastern Townships 16 1043 104
Hochelagn v ierne. 7 BT
Merchants, eerienne. 500 1124( 1104
* Molsons. ... .26 119 ) 116
Montreal ...... 1,388 19531 1928
Ontario .... 178 1073] 106
Peoples.. 43 611 60
Toronto.. 504 1824 179}
Union ... 50 50
Miscellaneous.
Can. Central Bnds..| £630 101} 101
Can. Pac. Ry....... 200 45 41%
GAS cvvnr vt e, 1108 183 182
Mon. Tel. Co.... 747 124 [ 1233
Passenger.. 1135 121} 117
R. & 0. Nav. 355 5831 58%

Asnes.—Receipts are fair, but not so good
for first half of July asfor same period last
year. There has been an active demand this
week for first Pots, and nt the close market is
steady at $3.70 to $3.75. Seconds §3.30. No

Thirds offering. .Pearls are nominal; no de-
mand whatever. Receipts since 1st January
2766 brls. Poty, 141 brly. Pearls. Deliveries
2668 brls. Pots, 199 bris. Pearls, - Stock in store

8t 6 p.m. on Wednesday. 1554 brls. Pots, 149

brls. Pearls,

CurMicALs AND Drues.—The past week was
a quiet and uninteresting.one, with few changes.
Carbolic acid is firm and is said to be searcer.

Cream Tartar is in slightly better demand, and
a check is being put to adulterations by prose-
cutions before the courts.  Camphor continues
firm and quinine depressed. A few revisions
will be noticed in our prices current.

Coar aAxD Woop.—There has been a little
more enquiry, but the market is best described
as quiet. but steady.. We quote American
anthracite in a wholesale way as follows :—

Stove $5.65, nut $5.35, and egg and furnace
$5.16, Ordinary distributing prices, according
to quantity, arc: stove, $5.75 to $6; chestnut,
£5.50 to $5.75 ; ege and furnace §5.25 to $5.50.

- Cape Breton $3.10 "to $3.20; Picton $350 to

$3.60, as to mine, and Scotch steam at $4
10 $4.20. Cordwood isdull. Yard prices per
long cord are as follows:—Maple, ¥6; birch
$5.50 ; beech $5; tamarac, $4.50; Hemlock,
B4, Whart prices about 50¢ lower.

Damry PRODUGE AND i’novlsmxs.-_-Crenmery
butter has been in improved demand at firm
prices with the sale of a round lot at 194c.
Dairy stock is still quiet, there being no export

demand.. A tiifle more than our quotations .

can be obtained for jobbing seleciions. Cheese
cloges firm, with prospects favering a strong
market. Considerable business was done
yesterdny at an advance of 1-8¢, Liverpool
prices being 1s higher, at 41s. Some holders
wanted 84c, but 8}¢ was really the top of the
market, over 1,000 boxes being placed at that
figure.  Sales of less desirable stock occurred
2f 73-8c and 8¢, and therc were sales of the
French make at Tc, T3¢ and e as to quality.
Provisions.—The market is firm, owing {o
higher prices in the West, and buyers ar¢ more
willing . to operate, fearing an advance here.
BEggs sold at 12§c, and for selected 13c might
be obtained. .

Dy Goops.—Travellers in the couﬁtry on the
fall trip are meeting with fair siccess, and tlie

_outlook hag improved., A party in yesterday
“from (he Landon districtsaid that the wheat

crop was almoss safe, - Letters being received
by the leading city. houses {rom the most ve-
liable sources concur in the opinion-that the
crops never fooked so well at.this season.
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