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articles on important points of commercial law, and at tlie saine time Io give
concise accounts of important legal deci>ions when affecting mercantile interests.

The lonied istiutions of most commercial coimimtunities have now
become, when properly coniducted, an important element in advancing their
inaterial welfare. This is particularly so as regards Canada, whose Banking
Institutions have ever maintained a stability in inarked contrast with those
of most new countries, where Bank fitiltres and oc< asional repudiation have
done so mueh to iniure their prosperity at home and their character abroad.

It will be our business to report froin time to tlime the proceedings and con-
dition of our several Baiks, to defend them when undesei vedly or naliciously
attacked, for by such attacks the whole conimmuniy suffer, and to discourage
any attempt to put into circulation a less safe and reliable currency.

The other subjects wliich vill engage our attention are, Navigation,
Canais, lIailroads and Insurance. These are ail important auxiliarie% to our
trade and manufactures and will receive their due share of attention.

In treating of tl:ese vaiious imatters ve will identify ourselves with no
party and v.ill advocate no sectional interest. Canada is the field of our
labours, and its remnotest corners ivill fnd tht ir interests represented in this
Journal.

While ourselves avoiding ail polemical discussions, we w ill yct permit our
correspondents to discuss in a proper spirit, questions of a purely commercial
character, wihether as regards internal improvenents or international policy.

Fron the liberal promises of support which we have received, at the hands
of the principal nierchants of the few cities yet visited, we have good reason
to hope that this work will be amply supported, and we pledge ourselves to
spare neither time, labour, nor expense, in our endeavour to make the
Cauia n Meirchan's laga:zine, a valuable w ork of reference, an interesting
JIournali, and a fearles advocate of mercantile interests.

IVII.T CltSES TIIE SC.\RfITY OF 316M IN .Nl. WEST.

Wlhile the general prospe ity of lthe country is universally admitted, we
hear constant complaints of the stringcncy of the money market, and many
enquires as to its cause, and the best mcans for its reinoval. A stringency in
the inonev market is of frequent occurrence in ail comnniecial countries and
may arise fron several causes aflcting supply and demand. 'Tie principal
causes are, dullness of sale, or a fall in the pi ice of any of the principal arti-
cles of export, tius leaving the balance of tiade agaiist us, and draining our
specie to make up the difference ; over importations produciîng similar results
and a sudden increase of population and trade requiriig a intuch larger ainount
of the circulating medium to carry on the increascd business of the country.
This will explain the reason of the we)] knownît scarcity of money in al rew
counutries.

In Canada W'est we think ail these causes have more or less affected
lthe nonley market. Our principal articles of Exports are, Lumîtber and
.Breadstufls. h'lie former has bcen dull of sale during the last eighteen
inonths, while witiin that time the price of the latter has fallen over one
third as a reference to our trade tables will shtoiv. These causes alone were
suficient to tighten very materially th1e money maiket, by reducing the


