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Il%- iiien o! sticli expcricnice aîidf sotnind fitiaticial mud;
Muent as Sir Ol)iver Mouvai, fli lin. Sctiator Co.<,
il,,- lion. S. C. Wood., aiuîcl iîir coleagiies on ticv

1; ado! I irectors. ''iîe (oipîvtook a sortie-
î' hat ho ld but priffei siel ini clehertiiîînig frontiftic
tiîr'. tei coniptite flic reservecs oni tlieir pohicie,;

'oui n 3 1-2 Pe'r celIt. basks, nled of 4 1--!
e- cnt.. tliat allowed limier t lie' 1 siiratice

U.'l'lie reserves on ils life anniiiv% contîracis nire
C.1leiluîtvd iln the basis o! tie liest îiîoriality eXper.-
lelice !f (,overuiiiieiit life annuliitants iii < ;at Britaili,

%u'i'iers alSI) 8% 3 1-2 lier ct i. TIliis striîigctît
Na;lutatiouî o! tlie svlitîle o! ils bî:siîîess was adopted

uii a vievw (if timiauig the picy-hiol.lers !cîtirii v us
-t le îig as posîsible. Tis course tlioîighi îlot au1 til-
ti'iluiite uiece%suhv puits the colip.111 on .1I basus wvlik-'

1, i likcly to ile disturbeti fir a flg pt're '. Il kî
S., 11014111u i iabluîig the Coîupanzily lu select ;t.;

t %*etitiiuts w4Ui a miore ctîîserv.live care thain wliei
Iiihur ierest rate (lit Uie resurve on puilicies lias

* le Ibr<îvi<ltd for. 'llic rcserve on1 policies anit atiiîîii-
u.' a date of statciicit. 31 St I ec. 1ia;t, stOOti -it

whîIiclî Wns supeîc Itc v $1.917 as a spce-
el e~rve o iîiîîiizate paviieîiî of dleatlhlaui

.ctil f. or stisPetîdet nnî)rta"lity.** le-tvilg $.21as the
1 1 %uirOlus .if assets over ail liabihies. Tlle Presiti-
Ii. Sir < )liver ?duvaut. in Ili,; addre-s al ii nimiial

ieu-cilg aluided to tuie sili of $îo,6i2.(9)0 1wilig aui-
.uit 1 paici for hife iîusturauce preliiiii ii in Cîîinda,

'î1% Itiod aîoîgî(aîîdinil. British aîid tUnitvt Stit
* 'îiiîies. a-, evidleiice o! ilicre lîeilig "Irtomî for '.Il-

* lier Candiau Ht'u:î. e mîalle n geueroils
.. hii t the priiicipal ilisuralice oîpuue in

i tîî~ in ('atiada. ats -str<uiîg coilîauuiV' ai safe
"'-r Iiteir iliyitlîr.but Sir ( )Iiver c!aittied titat
il -Illitîcrial iife liai <leterniîîiie< t., atlor<l cven ti

;'' 'rscetriîv", to otlucrs. Sir NMackeîuiie wll
e Premîier if ?atiida. wli< us a vcrh' slirewd lt~
ir - tuait, upaid tlic tgcmîtý the compiîliment tif styliuugr

1itin irs chass rclprcsctttaîive~.." Th'le I î.îî. Gei,-.
\ ( *-ix ,.poke of 'Mr. T. Ilimllîw tht' Aettuarv, ris
%%d qu eîalifiedl, heing a Fchlonu o! the I istitiite (f
\, maries (if Great J'rifain,. a dist iîguislceî honor ah-

1 Iiiieol bv olilv two or ilirce Caudii Ilit' Board
-Il it' Coiupalnv is exce>tuialvy strouig inii :îanicq
%hi'hî for a liîgtiî of tinte huave colîîiialcd thec

1. ~l tt~ egrc o! public respeI)ct anîd c, itfidentce
lit Calida, for tlîcir soittiditess oi juglginint in filî-
Ci al --id generai tsiîs affairs. fuir cîiiîîencc. o!
--0 mual cliaracter. andt. %vlint is o! grcai imipuortanice

.u Ctill-iiiv. for the close suipcrvisýioni thut'v "'crec
. %Ier aIl thec busýiness aff:îirs wvith mhiicli tlt'v are a-

s' i;ued. 'l'lie Tmipcriah Life A*ssiiraiiec Colnipawi.
O u.re t'poil its career imiter f'cpîî a v tiv'r-

con~ t.îditions. andi WC trust ils rellnarkahrlc '<..-s

i lIe firs't tircc nuontlisis f i a t auîîrv oîf silcb pr. .,ler-
il- i-z will addt prestige anîd confidcc t.î(aiaeo
t î"rpkc. r. F. G. Cox, Maf.nagiuig T)ire.-teîr. î

*-nr congratulations andi gooti tislicç. lic ct.tr,; o'y
%%tilt a high standard whiclu, wve hope, lie wil *ce

itiii Uis, and future ycars.
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'lie eîîquiir% ilîto the cause of thic Uîîited States
wrs.liit), the b[ù e,'biîg destroyed ini lIavalna

liarbotir, dias tiot rcstiltedl ini ativ <iscovery whieli
clears lit tlie îîvîr.We have nio cxpcctatiozî of
aiiv stucli disc'iov If flic exp~losion %vas an accide it
it clestrcived fice evidetnce hiv wlîieli it cotild bc tracci.
li it was (lotie liv design, il k certain flint every pire-
cauttioti %vas takeit to preveuît the perpctrators bici:îg

dîsc>veed.It is regardled by experts as impossible
for aîîv ('tîhaî t rhels to have laciied a millc, or fort),!.
dIo, titillr flic vessel, andi fird it front thec shîore
%vithiotit bcinig observed. Stict an uxpiosive force

n. iglit hiave î,eeti placecl li the Sjîatiish authoritics at
I iavalîa %vithlîoît flic kîoledlgc of the Sp>anisih Honte
6oîve.rtlnîellî. (Ir by soie dariîîg loyaiists. It is not
genier.1liv kilowîî ilow initcnselv the Spauîishi PeoîII

mi Cuiba. %Vlo are le ai, have for ycars bcîx arngered
hy the iusersna osof Uie Atiucrican iicws-

papers re.g.-rding flic Cuhanit revoit. llheri! are a
iiiniiher o! %vralihv Cubatns iniftic States wlio art

disloyal to Spain. antd whio desire to scc thc Stars
anid Stripes floatiîig over ilhat isiand. Thcy arc ini a

î1c1'sitiîîî t ilniianipuilate the press dispatches front Cuba,
'111( the iiews pubsîdiii the 1'iiited States papcrs, lias
licen verv largely cibiloctvid or tiresseti to incitecftic

Wiîuvtgonisin tif the A\u'erican pcople against Spain.
A Montrent nîiechauit wlio <locs business w~ith Cuba,
wlin visits it rcgularlv, wlio kîîows ils people tlior-

ouîgIlIl\, andt lias conistant advices thicrefromi, iniforms
us tlîat the greatcr part of tie news published about
the rel>elhioî lias bcil uttcrlv fictitiouis, mlore especi-

alv suicl itemls as relatei 10 fice allcgcd atrocities of
tie Spanisli troopl. The rcpeatcd înovcmcnts to se-
cure tic iiîcrfcrenicc of the Amiericani Governmnent
wvitlî (ui>an affairs rmi tlie pfr.aý of humanity, inove-
nlictits whlîi have brotight tlic two couintries several
tilles to tie verge rif wvar, arc knowni to have beci
inicited hw the falschloods of tlic Cuibanis ini the States,

%% ho liave: inibibedc sui repuibhicani Mcns as niake
Iieii dli.;oval to Spain. \Ve, ini Canada, catfic tue tt-!r
iimderstaiicl t lus bv reniemibering lîow frcqticntlv e.:
Çaiadiat.; have beeni inistilted by being clcscribcd as
.1losî serfs oppressed bv tie Cro%îil o! Great Britain.

)îhic protiîitîîcuî Ncw York palier sait!: "IVI'iil Canî-
adîa us. hield ini sul>jectioni to Enigland lier People are
uiot eiitled to respect, as flic%. are too cnslavcdl to be

vcn lesurotis o! political freedoinl.* Evcn more
fiiriîatiug langtuage lias beeni for vecars tiscd by paliers
ait <iver the States iii rcfercnce to the loyalisîs of
cubha. WcJ laugli atI suicl absurdities, but ive can

ivclI uîndcrýstaîîdI Iloýv suchi ianguîagc would itiftiriate
s-) proiid a race i:I the Spauisi. %wlien along witli ;t
mcre mingled covert tliircats to sciZC Cuiba on the
pica flint lîiîîittiîv (ci.tlenand tlic rescue of Cuba from
Simalisi control. \Vtiaî shnlil we Canadians thinîk

rf.! ivnctii i îsa pronoiinecd in its mro-

tive as thiat w~hicii lias bren matde ini regard to Cuba,
being çarred. on br rescuc our cou:îtry front <lic al-
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