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of the height ta which the price of city and suburban property rose during.,the.
speculation that prevailed for soine yeara prior ta the rniddir of 1890, obtni
properties haing changod hands two or threc times during a few months, and
each tinie at a considerably increased price.

The same reason has prevented applications for first registrationi being filed
during the year,. where the abject wvas inerely..to facilitate the- -transfer An sub.-
division lots of lands brought under %vith a vie\w ta early sale, and in mnost of the
ne\v applications other reasons of a special nature existed for making the appli.
cations. 0f these there have been twenty.six filed during the year. The appli-
cations granted numnber twenty-eight. Some of these were filed prior ta 1891i.
The total value of land registered for the first tinie during i891 %vas $414,589,
(0f thlis, $246,ý38S %vas vacant land, $1î64,200 %vas imiproved property on which
bufiilings were erected, and $4000 was farrning land. The total vailue of first
registrations in i8go \vas $9-,2,68o, of \which $783,275 was vacant, and $133,255
buiiit tipon. It -will thus be seen that niotwithstanding the aggregate value of flrst
registrations during, 1891 is little more than a third of the nggregate of .189o, the.
valuie of the first registration of iiniproved propertv in 1891 is $30,9,15 in excess
of that of 1890.

The receipts of the office for i891i were $6470, and the expenses $7562.51.
The receipts during i891 were $9062 and the expenses $7816.55.

For convenX3nce of conuparison 1 state here the value of the first registratians
liad zit this office during the varions years the Act lias been in force, as valucd
at the tiîne the lands %vere brought under. These values have vastly increased
throughi building and other iniprovements. The present aggregate value is prob-
ably between $îî ,ooo,ooo and $ 12,000,000.

\'a.Vacmit Land. T3uilt Upon. Farniing. T'otal.

$ c.$ . $ C. $ c
1885 ........................ 32,000 00 2,20O ... 60,250 <3
1886 ....................... 635,239 00 3 52,200 ~. ...... j 977,439 00
1887 .......... ............. 827,074 OC 1750105 00 1,00C 1,013e679 00
1888 ............ 363,820 00 265,300 00 25,000 00 654,120 00
1889........................ 759,421 00 127,940 00 400 00 887,761 oo
189)0................783,275 00 133,255 00C 6,5 OC 922,68000o
1891....................... 246,388 00 164,200 OC 1 ,00O 414,588 00

Aggregate ......... 3,637,217 00 1,246,25o o0 47,050 OC 4)930;567 OC

The total nuin' *r of first registrations during the above years was 259
These lands now corkstitute about 3700 separate holdings.

The aggregate number of instruments registered up ta 31St Dec. last is 16,129.
Lt may be here convenient ta expiain shortly the mode in which land is dealt

with wvhen first registered and subsequently. Upon firat registration the appli-
catit or his nomninee is entered as owner subject ta such iîicumbrances as rnay
be on the land, and the particulars of these incumbratnces are set out. in the
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