
MAR., 1904.1 THE~ RAILWA)? AND SIIIPPING WORUD.

O«Iliit 0ont Grimsby and Beansiavlie EIec-
rc reAt the annual meeting the directors-ee elected and t he board organized as

P resident, C. J. Myles; Vice-Presi-CI nt, . Harris; other directors: A. H.. .le H.\V Myles, R. Ramsay, R. S. Mor-
eanaj auer; Secretary and Manager,

Port sta Iler- The business, the annual re-
Ovr ed, Showed a considerable increase

Ri"1 1 1 Radial Eleetrlc Ry.-Applica-t'e is b to
the Ineflgmfade at the current session of

tat*0n Legislaî,,re for authority, arnong
Otheg th l iflerease the Cortpanys bond-inhOers

he anIont paid by the H. R. E. Ry. Co. 10
1Y of Hamilton during 1903 was$59i.96.

nitnStreet ]Eiectrlc Ry.-The aniount
Mai e c'ty by the Company in respect of

«leadPercentage in 1903 was $22,491.07,~ andr
1id ni 9,,a8e of $31,535.6j over the amnotnt

nual andee Penmbroke Ry.-At the an-
meteinîfg at Kingston Feb. 10 il was re-re ttht the gross earnings for the year

$40 1 -33p0*~~ and the operating expenses
38.'fI"',s5t eaving n et earnings Of $40,031i.-
illking eci ed to expend the surplus in
je .dirtr ere mpovements on the lune.anld diec re re-elected. The officers

d ent ,rW.ors for the current year are: Presi-
eneral .M afla ews; Vice-President and

rectors: nneer,'H W. Spencer; other di-
]R .a o. , . H arty, A. R. Creelman, W.

Cr .Tim merman, R. V. Rogers,
awodadW. S. Hart.

aidWeca Was 1recently elected a director,
. Or. squently elected Secretary. H.

ecin S been e lected Treasurer, suc-
E . ourassa, resigned.

"
4

0t* OSt.,et Ry.-Gross earnings:
Increase

1903- or
Decrease.

$:4,141-93 $1,,041-80 $89997-1,40902 12,120.87 711.85-

I)svreaue $25-550.8s5  $;il. 162.67 $1,6 g.82-

ors ""r al>4 10t't Stanley Ry .- The direct-
qu eta Rd eclined an offer of the Pere Mar-
and bet-1 Which 1710% controls the Lake Erie
and p e5 roit River Ry., the lessee of the L.

tntlnS for an extension of the lease,Year 9t erminate ith ercend a e i 21 years, at $1 ,000 aes cearrge of the gross receipts,

Ile and to sreghè therdgs
ilrers t th epotpresented 10 tbe share-
ate d tthe recent an nual meeting showved

of reeipîs of $ ,500. There is ae cil or a fw hndred dollars in dispute asichiecit' Sare Oi the rentai paid by theOvr; l eta Rd for running privilegesooofthe 'fine.

taet O fa'toa in presenting the annual
ïk the f te finances of the Province,

, W Ry" figures relative 10 the M.
1 y M't

"y . andccout Co., a

sto ?5 31, $ 39703-69
3''9- 15,849.48

_$55-.553-17

îi ed frOmn saler, of

VyPaid 31, ec .

............ý*............15601
t.o% ae On ab »' j8.i r .16

Pt% ro ann...... ... $866,272-45

............$7,334.15
............. ... 41-319-11

1902 .......
1903 ... ..

Total .....
Interest on samne..

Railway Co. land f
Debenture accouni

5% haif yearty ...

Midland Ry.
cipality of Cote
pany $6,ooo in
amouint is to be
tions: Truro, $i
der of municip
payable at the
payment being

Minneapolis,
Marie Ry.-A h
preferred stock,
2% an the corr
have been decla

Montreal Str
penîses for Jan.,

Passenger earnings.
Miscellaneous earr.

ings ............
Total earnings. ....
Operating expenses
Net earnings%.
Surplus.

Expenses 7% of a
earning% ....

Oct. i ta Jan.

Passenger earn-
ings......

Miscellaneouis
earnings ..

Total earnings..
Operating ex.-

Net eari ngs.-
Fixed charges...
Surplus ...
Expenses 7. of

car earnings..
Interest on M. P.

Co. mot included.
+ increase. -- dt

Niagara. Ste
Ry.-The sumc
5% gold bonds,
Nov. i, 1929, in
£205 S q. 8d., wi
interest, for subs
Toronto. The(
is $1,00090009,
issued, and bac4
have been issuec
miles of linc. T
ooo of 5% bonds
gara, St. Cathi
tion Ca. guarant
Ry. Ca., and th
bonds of bbe rai
of the Company3

......... $128,734-49 Gross earnings for Dec. $35,4o6, against
. .... .... i28. lo6. oo $33,600 for I)ec., 190o2, înakîng for 12 montbs

.... ..... to Dec. 31 $468,ol2, against $1,5 o

.............. 8,87-85saine period 1902.
$.2,-6 Quebtw Bridge and Ry. Co. -- At a special

fund owes ............... $541,7-2.5 general meeting of shareholders held at Que-
it matu re Ju ly i 1910i n t .$ bec recently, an issue of first mortgage bonds

.$87,42667 to the amount of $6,678,200 was authorized,
ohsr, Nova, o e hsCmn- payable in 50 years at the Bank of Montreal,chete, .S.hvte ths o. in Montreal or London, Eng., at 3%, payablelieu of rigt-of-w~ay. This half-yearly. The principal and interest out

cpaid in the following propor. these bonds is secured by a mortgage trust
>i,500; Clifton, $1,400; ream. deed dated Feb. i, and made to the Roy-al
pality, $3,îoo. The bonus is TutCo. The bonds are also guaraîteed
rate of$ i,ooo a year, the first by the Dominion Governument. The slîare-
,due in 1905. holders confirnîed bbe various actions of the
ýSt. Paul and Sanît Ste. directors in connection with the carrying out

îalf.yearly dividend Of 3 12% on of the agreement made with the Dominion
ýand a half.yearly dividend Of Goverumeni. The board of directors as now

nmon stock, payable iXpril 15, reconstituted consists of: President, Hon, S.
ared. N. Parent; Vice-Presidents, R. Audette, J.
reet Ry.-Earnings and ex- Breakey; other directors: H. M. Price, G.

1904: Lamoine, V. Boswell, Hon. N. Garneau, Hon.
1Increase J. Sharples, J. B. Laliberte, N. Rioux anîd P.

19D.04. 1902-0. D or B. Dumolin. Thc îhree last named represent
.$1

8
2,3

8
s5.

8
t $88869 $ s3. 0.î2 + the Dominion Government.
n- Quebee Centrai Ry.-Gross earîhings f'or

*11322.30 3,26o.406 tDc.,9.638.. 16kin
183.708.-11172143-15 1i 6-9 e.,$65513; woringexpenses, $1,

s. 131,487.30 1 îo,6îo.98 , 876.32 581-03; net earnings $5,0o4. i0, against $45,-
52,220.81 6t,332.17 9,3 11.36 - 219.02 gross and $3,346-45 net for Dec., 1902.
1 6,481 - 7 18,516-48 2,04.91- Gross .. ,,,..,g. for 12 mnths ended Dec. 1

r ~$681,769.17; net earnings $î 8 9,898. i9,against
* 7209 6.49$669,341-07 gross and $201,720.29 net for

130: Increase same period 1902-.
190o3. 1902. or Quebec Southern Ry.-The special meet-

$762 D.4 $62.91O1 7o; . ing of sharebolders calleci for Feb. 16 was
54744 69,19-0 $7-356-3+ postponed to an unnamed date.

6,588f.8,3 1 1,5W-41 5,008. 50- Tbe Quebec Court of Appeals bas given a
769,1.16-27 703,788.42 

6
,1.347.

8
,5+ decision in favor of H. A. Ilodge, F. B.

486.37. à2 424,575.83- 62.,6.39+ White, P. W. Clement and WV. S. WVebb, di-
282,299.05 279,282.59q 3,08.46+ redtors of the Company, in the action brougbr
261,48.0 6521,22o234 288.15I+ by A. Schaffer and others, of New York, ta

6,1-84 6t.28prevent therm carrying into effect a proposai
631.8R4. 6.s on.28 d y hi amalgamate tbe South Shore Ry. with the

& I R. C.' bodaownd y tis Quebec Soutbern Ry. The question at issue

ecrease. arose largely out of some purchases and as-
,e Catharines and Toronto slgnnîents of thse stock of the S.S. Ry. Co.
of $ioo,o00 of first martgage made by R. L. Meyer and others, in wbicb
dated Nov. , , 899, and due the Donminion Securities Co. of Newv York, a

i denominations of $ ,000, or company wvbich bas silice been wouind up, was
ras recently offered at 101 and concerued. The plaintifl's held that tbey wvere
>scription by iE. Jarvis & Ca., entitled to an undivided înterest in 2,870
capitalization of the Company shares, and the four directors of thie Quebec
of wbich $925,00o bas been SOuthern Ry. contended that tliere were pre-
ids to the arnount Of $7 10,000 viaus arangements witb R. L. Meyer, and the

on01 $20,000 a mile oni 35.,53 stock hiad been deposiîed with W. S. Webb
ruiere is also an issue of $200,- as truîstee in order that the amalgamation
sdue Nov., 1929, of the Nia- might be complWted. This view bias been îîp-
arines and Toronto Naviga. held, and the aunalgamabion of the two lines
teed b>' the N., St. C. and T. will nowv be finally put through.
herefore are a sub-lien 10 tbe Teinisconata Ry.-Net earnings for Dec.
ilway Conmpany. The report $544, making for the 1 2 months ended Dec.
y for the year ended Dec. 31, 31 a net profit Of $13,023-

1903, showed:
19031. 1902.

Gross earnings .................. $214.823 $172.840
Operating expenses................139,55i6 126,9.53

Net earnings ...... $ 7-,-67 $4s,88
Interest charge............ .... 43-867 35,376

Surplus....................... $ 31,4W0 $ 10,511

Pere Marquette Rd.-Gross earnings for
1903, $11,431,9o1; net earnings, $3,467,188,
against $10,590,415 gross, and $2,,s8i,951 net
for 1902. The figures for 1903 have been issu-
ed as subject ta revision, and include the op-
erations of the Lake Erie and Detroit River
Ry., the Canadian division of the line.

Qu'Appelle, Long Lake and Saskateh-
ewan Ry.-Net profit for Dec., $7,219,83,
against $1,274,75 for Dec., 1902.

Quebec and Lake St. John Ry.-Applica-
lion will be made at the current session of the
Quebec Legistature for an act authorizing the
issue of promotion bonds to an amount not
exceeding £500,ooo, including bonds already
issued, and authorizing the issue of morgage
bonds on certain projected branches.

Temi.skaining and Northcrn Ontari o Ry.
-Replying ta a question in the Ontario Leg-

islature Feb. 6, the Commissioner of Public
Works said that tenders for the railway bonds
bad been received as follows: Bank of Com-
merce, one thousand $5oo bonds, at 4'/, on a
basis of between 93 and 94; Bank of Ottam a,
370, and Home Life, on the sanie basis, and
W. Tasker $4,000 for nine $Soo bonds. Cer-
tain other banks had also expressed a %N illing-
ness ta share in the allotment on the same
basis. AIl the tenders bad been declined, and
arrangements bad been made ta borrow $2,-
300,000 for a short termn at 5%.

Toronto, Haunilton and Buffalo Ry.-.
Gross carnings for Jan., $45,503,96 agaiuîst
$41,379-78 for Jan., 1903, making for eiglib
months 10 Jan. 31, $387,61 2.oo against $307,-
801.20 for sanie period 1902-03.

Toronto Raliway Co.-Gross earnings:
I ncrease

1904. 190,3. oir
Decrease

Jan ...... $179-3,9-92 $161,53814 $17,8? 1 -78 +
+Increase


