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INSOVINTDEB]TOR'S ACT.

T 1BRR existea astrong andi grawlng feeling through-
out the country in favour of the ameudlmenl, if

uat the abolition, of tis Act. This feeling la ual
new. il existed before Confedération was consum-
Itamon, a commîgte strci-ofthe Doiou arA-
lnamen, àn dunugte las sesIon fthe Doion Mr-
bot, chaîrman ta cousider aud repart upon tho sub-
jouI. This Committee mot regularly for sanie lime,
sud agreed upon certain ameudments ta the Act; but
the Session havtug nearly closedl befare they cou-
cludod their labours, it was deenaed expedient ta
leave the subjoot oven tilt, the liane met agalu. Since
that lime the ueceaslty of sanie altoratiaus lu the )&W
bas become mtli more apparent, and the public feeling
upan the subject bas lncreased.

Mauy contérai that a great deat of fraud la bolug
perpotrstud under the presnt system. Il la beld that
tb, simple aud easy mode by whlch Debtars eau wlpe
ont Iheir entiro indebteduesa, uat auly, taies away an>'
ferrurs fromn llakruptoy, sud thus de8troys a beallhy
stimulus ta tuduslry and perselverauce-but that it
acluaily boldo ont a promise ta diahoneat n'en ta set
thein crediteast defiauce. W. do not helievo Ihat
thbeuseisa se bai as some describe lt. We do ual
thînk Ibat an>' circumalauces eau maie Insoveno>'
palala.ble ta an>' min wltb the sllghtest spsrk of
hotiaur or hosiest>' lu bis composition. INeverthelsemo,
aft exerçislzg aIl the chant>' possile, we fear il
mupI b. confessed Ibat considerable fraud bas taken
place lu lhe peut, sud the number of Inoolvents ga-
zottedl escb weei ut Ottawa, woiald indicate that the
evil la nat decressiug. We do uat daubt that the
greaten part af flairs ankrupts are suob as an Insol-
veut Act should set Iree, but it la ta ho feared Ibat
there ane also ual a few " black abeep'" among thon'
-mon who are willully trylug ta evadé paying thelr
honest debto, or wbo by thoîn extravagance or foU>'
have broughl tbemselves ta thelr présent position.

lTe business public are alma.t nanimous lnu sert-
lux that &graveevll exista-wbat &hall the remedy ho?

Abolisb théb Insolveucy Act allogeeher," ssy sanie;
Yeu ogn'l, bave. a Bankrnplcy Adt nder wbich
ruogue wQu't hos able ta chat thoir creditars, sud
fila is tter, ltaI Ihtore shonldho no sncb 14w than
tiraI sncb perçans abould profit b>' tem rasc aIily'1

We ç*unot agreé witb Ibis view. The true remei4y la
mot laý abalktilng the Adt &llagether Thit would
onmsîguneanly aIl aur Ipscleieta -ta hapele»@s poverty.
or drive Ibeni ta the Uniiefi 8ltets--tbe latter binolg
the, certain dest.in> 0f aIl who bad akn> spirit or enter-
prIgý. Sa far a the disbonest Insoiveut le çoncerned,
il woauld cause 11111* e grief ta witueu. hlm departure
acrase Hulins, but Çapada cannaI afford ta lose tihe
hopeat but uufortapate Insolveuls, wbo constitute
grat buli a f spcb cases. W. renson prsacisey from
the oppotsdtand.paint of the persouage lmagiued
&')ove :-' Botter that a fuir rogues aliould escape thon
"that many' slmpiy- unliartunate Debtars mitould hos
drivon.frou lthe country' or kept lu s position ln

"whlch %hey eau do 11111e for theasilves sud notbing
for auyhodyelse."'
The tr.é course t~ he Parîlament of the Domnion

ta purine, Je ta, smeud the promeut Baukruptcy lawu
b>' iucreaiug tir mems of preveutiug fraud, sud b)
iniproving the. muhobuor> b>' whlch the rnlgbts o
Croditora are prolected. Itlui not ta bo wordered a
taI sanie loop-boles éhouldi have been fourra ia î t

woriiug of tb. present Act. Au eémiuent Irish
man once said he "couid'drive a coach and~ ai]
throùuFh an' Act#". sud If experience bas sehoc.wu tha,
unwortby Insoivents eau at présent ,wbftowaiab theon
selves ýt4o u a vulganiam) f00 osait,, expérience wïl
misa nugfft a mode b>' whlc'h sncb altempta may b.
frustzit. We.hollove il will ho fonnd ltaI the Lion
ut.. Abbt4 as Çhairmmn of lbe Çomuittee, ta *bon
the 0njject wus ne(erred last Session, le prepared. wt
several, lnponlsnt'ameud'mente ta the Act; wh(ch i
la. ta ho hoped will satist>' evory créditer irbo et ai
oodes tb. principle that the paon but hone debto
ahouit ho allowed ta go Ire.

Qute'chaugeinu lb. Act regardlug traud is, we tbixak
fuil>' called for. And tiraI la-hoîter provlio
for lte punishmnt of even>' Iumalveul gulît>' of au
atleaupI ta defraud on deceive. There aboutid ho n
squeanxlshnea about atlixlng a atif penalty la lb]
crime, sud lithoe about enforcing il. The man wbo b
mis at of Bauirupt>' oudeavona ta swiudle bis credi
tors, .s ual a irbit difihreul frin tho Ibief an the bigt
wa>man.. eoept Ibal ho la mare cawardiy. H
ahoulil, eousequentiy, ho punimhod as nigonousl>' au
inftexbly. A few irbolosome exemples wauld goo

put au end ta such ablempts aI fraud sud render aUr
Insolvent Act whab lt la inten'ied ta bu', simp' IL
release ta those individuel@ who, b>' oven-enlerpnise or
other lontltaus circumatances, have uothlng whero-
with ta adjuasl thein liabi;illes.

The cauntry loaks ta the Dominion Govonument for
sncb ameudmeuta ta the pressent Bankrupu>' law, as
wili pnevent sucb tailurua as saine wtiich bave occunred
dnniug the past twa years. W. are awane of a case
lu à Western village. wlaene a persan muade a hargaîn
wilh an Insolveul ta get bamn a dlean diachange from
the Caunt>' Judge for Z90--payable when the diachange
washanded ta hm. No doubt Ihere are man>' simulan
cases, se Asignees are luke other marIals, qulte
auxions ta do a thnivingr business Whoever brngm
lu the amended Act et Ottaawa next Session, the Gov-
enument ougbl la taie charge of it, or at least accept
the nesponsibiîity of -the measure. The>'are the propor
parties ta do se, sud the commercial public book ta
then' ta put aur Inmalvency Law lu a more gatisfactory
condition, at the eanlieat possible moturit.

CHEAP RAILWAY FAXES.

A RECENT number of the Iaaulon QuarerIV Re.-
vieul contalned a ver>' ah!. article on the systean

of railways exiotiug lu Great Britalu sud the Con-
tinent, We bave reproducod pot tien@ wbich wl ho
founfi wortby of careful perusal, sud the information
thenein given will heof value aI the promeut junclune,
wbeu, there ane sa man>' ralway enterprisea lu bbe
Dominion under considenatian.

The camparisous made b>' the wnlter lu the Qssar.
terly, sud sustalned b>' plaiuiy eaaeli facts, helweeu
tbo ltngUsh sud Continental systenis af railways, are
not aI ail fiallerlng la the former. lu Great Britain,
as la well iuawn, railwa a are exceeding cost>' in
coibatruclon sud working, their frelgbt sud pauteuger
charges are bigb sud the profils are not large, con-
stidorng tbo vasl amaunt of capital lnvested. Thero
han beeu grnmhliug by the public at tho want of cou-
yeuienco. sud diasatisfactian af oapitaliste aI the amati
dividende Conalderng the bigb speed ai lb. swift
express trains, wblch are the pridus of railway mana-
gera, itle wonderlnl Ibal there have not been mono
accidents sud gresten lass of lire. On the Continent,
on the allier baud, the systerof ai nilway manage-
ment givea général âaisfaction. The railays are
chiefi>' under goverument contraI There we have
10w-fanes. lesu speed, greater numbers travelling b>'
railwmy, sud consequent langer returus. The huis
le Monopol'.- la -Greet Bnilain we have high fares
sud apoed. fewer passengers, sud eanler reburuas
The huis Ï4 Campétitian. It le clalmed that lb. T-
suitd go ta show Ibat lh, pnincipie af campétition
does ual bold as goad lu railways as lu general busi-
ness. expenbepce havlng provedl that compellng Uines
gohs'raIb> combine aller s short ountest.

When fanes are 100 hlgh the publie wlll nat travel,
receipte are spiall or are ditaniled, sud honce il la
clearly in theluntereostis af railwsy directora la ned uce
thesir fanes la 1ehe loirest possible figure Mac>' how-

aever cavnaI or will ual ee the saivantage of Ibis
course snd persistently stick ta higbh rates; the>' eau-

Snet seis tha.t rallway trafil la almilan ta. postage and
t elegraphy; sud, Ibat If a penny postage bas enor-

manal>' increaaed the receipla ai the Post Office, sud
lawer rate have alwaya heen sdvautageaua ta Tete-

Sgruph Campanies, the site result mighî fallow a like

trioduetion of rallway fanes, But the poatal reforma
woet- ou!>' made aller long- dilscussion. Thons la no
doubt thal th. dituian of ihe pnevalllng rallway
systema wilI tend t a ny mucb-ueedrd reforma,

Il la Ilikeiise dâmousbtrated tirât "lgbtaiug ex.
press trains,"~ la which ail other trains bavé te

a give the right at way, are lb.a moat expensive
b aud the faut profitable, ludesé are frequeut>' non

Spmylng. The number ai partseuagers carnled la

rver' amall lu comparisou wlth 1he horse-power ai
nwank; it la like atschlng four or byve hanses ta au

omnibus, ta, couve>' one or two passengers. This la
wontbry of the considoration of tb. promnotena aud

n maumgi-ra of aur woodiou sud olher rallwsys. la se
y manage that there sbat] ho no wute oi locmoiva
0 poweor, on nnnecesaary nunihor ai car, white the ne
-4 qulremouls o aihe communil>' are fuil>' sasfied.
Y The rernedy urged for Raiiway evits lu England, 1i
i- ta brlng thorn under Gaverumeul contrai as ou tbh

a-Continent. Whether Ibis heh b -et ornt al ni>tu
oapon ta discussian; but centaini>' taklng the resulta

dl of the two systems, there muaI ho a slrong feeling l.
nt faveur of tbe Continental.

SILVER EXPORTATION.

1 RE followlng circular respectlng the propoped
exportation of Bilver bus been lasued by Kfr.

Weir. -

MONTRR& L, Blet Dec., 1868.
SIR,-On the tenth day of January, 186% 1 will

either accept or dpcliiie the tenders of support made
ta me to assit ln exporting the surplus silver coin fromn
the Dominion of Canaida. Any further delay would
ho fatal to the Puccesu of the enterprise.

At gareat labour anîd considerable expense, 1 have
obtained tenders of support towards lbe exponse of
sbipping the culver, amount.ng ta a litdeoaver half
the sum, requlred. 1 cannot, la justice ta myself
@pend mucb more time or money in forwarding the
movemout »I therefore leave it ln the bande at those
most Interesl.ed, who, by a little exortion duriug the
next ten days, eau eaaily secure the required amouut
of support.

B>' referrlng ta the forme or tender, it wll ho sobn
that 1 am prepared ta purchase for exportation an
more favourable terme than tbe prémeut cash rate of
discount. If the merchauts generil>' will nat sup-
port a proposition ai this kiud, tbey caunot lu tii.
future expeot much sympathy tor their loase ou
silver.

For my owu part, but for the man>' inda wba
have joiuod heartily ln the acheme, and pressedl me
to pnsh il forward, 1 would long ince have put the
papera lu the lire, sud as I naow exohange neani>' two
millions of dollars of oivier, per aunum, nt my canler,.
fi muat ho apparent that there are parties far more
iutoetied than myself la rernovaug the surplus silver.
0f course, il would ho more satlsfactory ta me ta
ea my commission and bonefit the merchauts aI the

ooame limer, but if those lnterestedl di nat see fil ta
support me, I mueI orI>' bow ta their decision.

It is sonielimos altd why do uat the Goveruament
and the Banks remove the surplus silver, but fi thoso
who are selliug their slver dail>' at four to four and
one-haîf per cent. dfiscunt, will, àôt tender a amaîl
amaunt for expert at three and one-half per cent
discount, ta ho delivered, as soon as they pieuse after
the teulh day of januar>' nexl, bow eau eîher tbe
Govenuament or the Banks assalot the mavomeut? Ai
that cauld b. doue lu the direction iudioated bas been
doue, the nesult boing that s0 far, savon of the Banks
offer ta advance moue>' withont interest la pay for the
silver, If the support tendored me shows a general de-
sire amoug buFlness men ta remove the surplus silver
ln accordauce wilh my proposition.

1 enclose forma or contracî ta be filbed up. Lot
those wha have nat joined us du se ai once, aud
thoa wbo, have already tendered, Increase the amaunt
of Iheir tenders, aud the slver nuisance wfil soon bas
a thiug of the past.

1 anm, yaurs respecîfully,
W. W Ela.

TUE DOMINION TrELEGRAPUE COXPANT.
(To the. Editor q/ the Gazee)

cdR,-! notice lu the columus of The <7acette, tbe
~annouricement that the Montreal Tele -raph Cana-

p snay have decidaid ta establish a unifora rate for the
Province of Ontario of tweurty lire cents per massage

0f* ten wonds. This la uudoubtedly a aîtep in th.e rlghl
direction, sud If the Dominion Telegarph Campany'
were nat tb withdraw front the field, t ho> mi. hI fairl>'
appeal ta the public and as>' tbis bone fit aI leasi yau
owo ta ihem, that the>' bave compelled ths compan>',
whlch hs l'on yeans past cujoyed a monopol>' lu Catn-
ada tbrough fear of opp'ltiou. ta show soma litle for-
bearauce tawards lts custamers. But If the Dominion
Company' were selisfied ta withdraw froin the fild, or
permltl tluemiteivei ta ho cboked off hv Ibis wealtby
and mou .ey-iing body.'what securi>' would the pb-
lic have againsi a returu te monopoli pnices ? Ai i Ibe
ex perience or lb. put ln ever' branch of enlerprise

ipoints ta but one reuit. Itis ualmy intention a: Ibis
lime ta infiet a two-colnmn article au your readors,
but Ihene la a inatter n whlch the MontreatlCompany'
have enlorgod, sud to wbich lb.>' have gilven their

tususl colornug. which 1 désire ta place Déofère aur
sharebodens in ls brus chanacter sud that ie bow Mfr.
Iteeve beýcame a shareholder of ýnn thausand eigbt
bunared auuad ninety shares latéDominion Company'.
That gentleman whO' l0 eutitled ta the whale crédit of
sarniing the enterprse, wblcb 1 are sanguine enaugb
ta believo is desîiued te work a healthy revolution Iu
le!elgaph rates, saw 1ha1 tire opeulug whicb the ré-

-cently eatabîished4 telegraph campantes lu tiié United
States presenled ta Canada lu I*uruishfng the means
or a through couneclion, the waut of w~!hihahvlug

8been the cause why aIl the previona altompta ta atart
a uew linos lu Mbe I'ilbce îu apposition ta the Mon-

treal Campan>', badl fallen ta the graund. Mfr. Reove'a
firat ste pwaa ta secure contracte of counecîlon witb
two ol t1o0e campantes. the AtIan u and Pacifie sud

1 the (3iet Western. lie thon proceeded ta Canada ta
organise tb. Dominion Tolegraph Company' uiader the


