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Weakness in Oil Shares Lends
Support to Rumor of
Price Cut.

RAILS  AFFECTED

Bethlehem Steel Goes Higher at
Opening, But Yields to
’  General Decline.

By STUART P. WEST.
Special to The Advertiser,
Copyright.

Wall Street. New York, July 27.—
Heavy selling was resumed in the
Northwestern Railway group as soon
a8 the market odened this morning. It
had the immediate effect of discour-
aging new buying and thereby per-
mitted bear traders to offer prices
down. Some of the oil stocks ware
very weak again, notably Marland
and Standard Oil of California. The
street was surer that a further price
sut would come soon.

Good for Dividend,

When stocks like Great Northern, pre-
ferred, Northern Pacific and Chicago
and Northwestern were selling in the
70’s and 80’s it was calculated that the
chances were good for an increase in
dividends from the present five per
cent. This hope has been abandoned,
and the stocks have been adjusting
themselves in the market.

Such efforts as were made to hold
Marland Oil up around the 40 level, at
which the new stock was offered, were
relaxed as soon as the subscription
time was up. The absence of support
along with the hasty liquidation of
stock bought under 40, with the idea
that eventually this figure must be ex-
ceeded, accounts for the present weak-
ness. The bear element made the most
out of the break in Standard of Cali-
fornia, saying that this represented
the opinion of Standard Oil men on
the trade outlook,

Bethlehem Steel went higher at the
start, following the declaration of the
regular dividend and the publication
of the figures for the second quarter,
but later yielded with the rest of the
market. Two months ago, the specu-
lative crowd were giving up the Beth-

. lehem dividend as lost. and were talk-
fng about poor earning results. Now
. the figures as they appear indicate
over 9 per cent being earned on the
common, or nearly twice dividend re-
quirements.

Encouraged Decline.

The weakness in the Northwestern
‘Rails and the oils encouraged a more
general resumption of operations  for
the decline and stocks of the mer-
curial type like Studebaker, Baldwin,
Locomotive and American Can yielded
readily. )

TRADING APATHETIC
ON MONTREAL MART

Complete Lack of Interest
When Market Leaders Are
Absent From List.

Reported for The Advertiser
by Johnston & Ward.

Montreal, July 27.—There was a com-
pvlete lack of interest in the local mar-
ket tis forenoon. A great many of the
market leaders were absent from the
ljst of transactions, and only a couple
of issues exceeded 100 shares. Fluctua-
tions consisted of but small fractions,
and were meaningless.

Brompton duplicated yesterday’s best
price of 40, but only a couple of board
‘ots changed hands. All the other issues
in the pulp and paper group were neg-
lected.

Canadian Cottons changed hands at
111, a fractional decline from the pre-
vious sale. Dominion Textile eased off
to 65, down % from the close.

British Empire Steel second pre-
ferred maintained firmness at 201, and
Cement preferred is fractionally better
at 104%,

In the public utility department odd
et transactions only were registered,
¥ith Bell Telephone at 1223, Brazilian
‘Fraction at 48, Montreai Power at 120,
and Quebec Railway at 20.

A few shares of Breweries sold at
49, %c up. Smelters were traded in at
25, and Asbestos preferred at 7Tilje.

GERMAN MARKS.
Special Cable to The Advertiser.
I.ondon, July 27.—The mark was
quoted at 4,200,000 to the pound sterling
on the London Exchange this after-
noon. If it reaches 4,600,000 it will
be equivalent to a million to the dollar.

Mail the [JE

Coupon
and

Watch the
Mail

It will bring you at once
a copy of our booklet
" uym% Bonds on the
Partial Payment Plan.”
erein you will find a
sane, workable plan for
budgeting your income
and a simple method
for the investment of a
monthly surplus — no
matter how large or
small—in sound securi.
ties. A systematic pro.
me of saving and
tingf a determined
on of your earnings
Nwmd.?m of an
t income.
Our Partial Payment
Plan will enable you to
do this.

Kqu!ly send me a copy
o
Plan™ No. D-121
Name.
ST RS

ius Jarvis & Co
e

New York
Reported for The Advertiser

by Jones, Easton, McCallum Company.
New York, July 27—Close.

iy

Toronto

nadian Press Despatch.
S '.l‘.oronto, July 27.

Morning sales

Stocks.

S T A e
Montreal, July n.—cm::'d'

Sales|

Stocks:

[Hikh| Low|Noon

|Open|High|Low|Close
7

Ajax Rubber ' 7
Allled Chem. ....| 653
Allis-Chalmers ..| 40%
Am. Ag. Chem. .| 13

. Bosch Mag. | 32

« Can Co. .....N%

, C. and V.

. Loco.

. Ship and C.

. Smelting ...

. Steel Fd. ..

. Sugar Ref. .

Sumatra ...
T. and

. Tobaeco ....
Am, Woolen ....
Anaconda Copper
Atchison
Atlantic Coast ...
Atlantic Gulf
Baldwin Loco. ..
Bal. and Ohio ...
Beechnut Pack.
Beth. Steel
Butte-Sup.
Cal. Packing ....
Cal. Peéroleum e

Cerro de Uasco
Chandler Motor .
Ches. and Ohio .|
C., M. and St. P.
C., .1 3nd P.
Chi. and Q. W, .,
do, pfd.
Chile Copper ....
Chino Copper
Coca Cola
CoL K. and L. ...
Del. and Hud. ...
Computing
Consol. Gas
Con. Textile
Corn Products
Cosden & Co.
Crucible = Steel
Cuba C.d Sugar

Nat, Enamel
Dome Mines
Dupont
Erie Railway ;
ist. pid. .......
Schulte Retail ...
Famous Flayers
Fisk Rubber
General Asphalt .
General Electric .
General Motors
G. Northern, pfd..
Gulf States Steel.
Hudson Motors ...
Inspiration Copper
Inter. Harvester .| 7
Inter, M. M., pfd
Inter. Nickel
Inter. Paper
Invincible Of1 ....
Kelly-Springfield .
Kennecott Copper
Keystone Tire ...
Lima Loceo. ...

Middle States Oil.
Midvale Steel ....
Missouri Pacific ..
Mother Lode
N. Y Centrsl ...
N. Y.-N. Haven ..
Norfolk & West..
North American..
Northern Paciflc.
Pacific Oil
Pan-American
do., B ....
Pennsylvania
Penn, 8. Steel
Feople’'s Gag .....
Pere Marquette ..
Pierce-Arrow \
Foundation Co. ...
Columbia_Gas ...
Pressed Steel Ca
Prod. & Refi

Co.
Replogle Steel .
Republic Iron ....
Reynolds Spring .
Royal Dutc
Eastman Kodak .
May Dept. Stores.
Sears-Roebuck
Sinclair Oil
Southern Pacific .
s t

Stewart-Warner
Stromberg
Studebaker

St. L. & San Fran.
Tenn, Cop. & C..
Texas Co.
Tex.-Pacific Oil ..
Tex. & Facific ...
Timken Roller ...
Trans. Oil
Houston Oil

G. Northern Oil..
Union Pacific ...
Lehigh Valley
%"nlled Drug

)

U..B O

U. 8. In

15..8. Rubber ....
U. S. Steel

Utah Copper
Vanadium Corp...
Vivandau, Inc.
Westinghouse
White Motor .....
Missouri Pac., pfd.
Marland Oil
Willys-Overland
Woolworth ...
Worthington

Mex. Seaboard
South. Ry., pfd
St Paw), pid. ....
Reynolds Tobacco

Fabash

27
23

NEW YORK CURB

Reported for The Advertiser-
y Johnston & Ward,

Stocks—

Angilo “~
British Tobacco
Carib,

Dubilier

Durant of Delaware
Goodyear

Gulf States

Imperia} Oil
International Petroleum
Midvale

Mutual Oil

New Cornelia

Peerless

Pennock

Radio !
Indiana

Standard Oil of N. Y. .

United Verde

Vacuum

LONDON STOCK EXCHANGE.
Associated Press Despatch.
Liverpool, July 27.—The following is

the new York equivalent of today’s

closing S

British 5 per cent loan
do, 412 per cent L,

Consols, for money 583

Atchison, Topeka & Santa Fe...... 7%

Baltimore & Ohio 483

Canadian Pacific Rallway

Chesapeake & Ohio

Chicago Great Western 43

Chicago, Milwaukee & St, Paul.... 193

De Beers 193

Erie Railway
do. st ol ... .. 0.

Hlinois Central

Louisville & Nashville

New York Central ...

Norfolk & Western .

Ontario & Western .

Pennsylvania Railwa

Rand Mines

Reading Railway .

Southern Rallway .

Southern Railway

Union Pacific

United States Steel

COTTON

New York, July 26.—Cotton fut
ciosed jrregular. Closing bids: uru
: Oet.,

2270c; March, 22.28¢; A oW
32 %55c: s it
closed quiet. Middling

- > »

Spot cotton
uplands, 23.55¢c,

EXPEL STOCK |
New York, July N-E-m‘!‘ho.mn of
governors of the New York Curd Ex-

change today announ the expulsion
of Aan L. Schneider of !hh:h of A
L. Schneider & Co. for violation of the
camstitution,

151C.
30)’
3

Winni

75{Standard

30| Union

|Mackay
20/Toronto Railway..
zg]'ruckeus :

17
8

260/Crown Reserve ..
100{Nipissing

nds:
2000/ Victory, 1923 ....10050

| 89
547

l;“
20

170%
116

58
547
10050/10050

Reported for The Advertiser
by Johnsion & Ward,

Toronto, July

27.—Close.

Stocks—

| Bid | Ask

Cit
Ca

Ol

Im

Ma
Mc
Ma

Tu

Ne
La

Bell

F. N.

Can. Pa
Da

do.,
Can.

nle
27T.

do,
do,

do,

Abitibi Power
tlantic Su

o

ish-Amegi‘un Lo i}

Baree¢lona
Can. Bread
Bri
- do,,
do., 2nd. pfd
British Colum
Brazilian Traction
Brompton Fower
elephone ..

1st. p

Bu
-
nada Car

fd.
(_Pement

0., pfd

Dome Mines
Dominion Canners .....
guluth-Super!or

ldale

perial

Lerraine
utual Oil

ckay
Intyre ..
Leaf

cketts

me

w y
urentide

fd.

Crown Reserve

sease

General Eiectiric .
Hollinger
[nternaticrbaill Petroleum ....

.. 2T— 1
Montreal-Ontario Gold
Penmans
Quebec Railway
Riordon
Spanish River
preferred ..
Steel Co. of Canada
preferred

Twin City Rallway
Toronto Rails
Teck-Hughes
Vipond
Winnipeg Electrie
West Do
West Hargreaves
Ra

Canada Steamships ........
preferred :
Pressed Steel Car
Dominion Glass

UNLISTED SECURITIES

Reported for The Advertiser
by A. J. Pattisen, Jr., & Co.

Stocks—

| Bid | Ask

fir

foi

Governme:
a;.m

Alta,

n,
an. 8
Dominion
Shawinigan

Total &
llion i

Fac,
Sulphite

fe

ward

Con.,

Mex,

Algoma Steel 5's
Grain
Alta. Pac. Grain, pfd,

Ba
Bel

P. &P,

6's .
ptd., 7%.

esben

Dev.

pfd.

8%..
-Can, Paper 6’s, 1943
Can.y Machinery 6's "
Cockshutt Plow,
Commercial Finance
Crown Li
Dominion Power
Dunlop Tire, ptd., 79,
‘Durant Motors ...
English Electric,
Guardian Real
Hamilton Pan
Home Bank of
Howard Smith 7's
Int. Milling, pfd., T
K. Ed
Man

%0

fd. xd4%
acturers’ Life, 209/ r
NortH. Can. Power, 6%, fs
North. .
Simpson, Robt., §'s
Spanish River §'s, 1941
Sterling Bank, x

Sterling Coal

Trust and Guarantee, 6%..
West. Can. Flour 6's, 1331.
Western Grocers, &
Whalen Fulp, pfd.

41.00] 43.00
.. ..1109.00
93.50| 95.00
oo oo B

paTy

GOVERNMENT LOANS

The following
market,; as reported by Aemilius Jarvis
& Co., Limited T

Friday's

5%
100

is te Victory

bond

Friday, July 27.

52% Vietory.

Change from Yield,

Thursday.

.5
W
.80

101.40......unch.
h,

102.70

BUTTER AND EGGS .

Associated Press Despatch.

Chicago,

gs—Hig]
sts, 23%e

July

to 3%¢c,
her; receipts,
to 24c.

27.—~Butter—Higher;
creamery extras, 39%ec; standards, 40c;
extra firsts, 38c

10,861 cases;

CHEESE

Canadian Press Despatch

hMontreul.kJ‘uly 26.—The tone of the
cheese market was very strong.
easterns, 18%c to 183?::. e Vo

Special to The Advertiser.

Madoc, July 26.—340 white
boarded; all sold at 19 9-16c. -

Associated Press Despatch.

New York, July
receipts 186,348 pounds;
;%uk :I:t-. fresh fancy to fancy specials,

ic .to
state whole milk twins, fresh fancy,
%4%c to 25¢; do., average run, 24c.

26.—C.

do., average

heese weak;
state whole

run, 24%e;

Special to The Advertiser.
Kingston, July 26.—At today’s meet-
300

ing of the Frontenac cheese board
boxes were offered

; 60 sold at 18%c;
balance unsold. %

Special to The Advertiser.
Compbeliford, July 26.—Boarded, 421

boxes

white; all sold at 19%c.

Kingston, Ont., Jul
day's meeting
board 300

of

27.—At yester-
ontenac
sold at 18%c, balance °ﬁfdred'
. ance unsold.
Mad

cheese
Fitty

oc, July 27.—At the cheese market

here yesterday
cheese sold at 19 1-16c¢.

340

boxes of white

Associated Press Despatch.

Liverpool. July 27.—Cheese—Canadian

finest white, cwt, 98s; do, colored, 99s.

CANADIANS IN LONDON

Re:
x

teamshi
Stee

........ 120

eserve m.
jon decreas:

.0‘ .

wee!

BANK OF ENGLAND RAISES
TOTAL RESERVE BY £72,000

Associated Press
London, July 26.—
ment of the Bank

state-
s the

£72,000.
£69,000.
231

er n:gguoc decreased £1,016,
Public

ts decreased
ts
doeuuzi

shisguie”

,000.

L securities decreased £1,-°

Bell Telephone

British Columbia and Pack.
Brasilian Traction ...
British Em‘de.re Steel

Can. Cottons ....;......
Can. General Electric ......
Can. Steamships [

. Tw el
Con. Mining and Smelting .
Cuban Can. Sugar

Dominion Bridge
Dominion Canners
Dominion Glass
Dominion Textile
Howard Smith
Lake of the Woods
Mackay
Montrea! L., H & P
Ottawa L., H. & P
Fenmans
RS BN ..
Quebec Railway
Riordon Paper .
Shawinigan Water & Power.
St. Maurice Power |
Sranish River Paper

do DG ..., ;
st. Lawrence Flour
Steel of Canada
Toronto Railway .
National Breweries:.
Winnipeg Electric .
Lauyrentide Pulp .
Twin City Railwa
Wayagamack ....
Victory Loan, 1924
1927 .

Dominien ot v
Unlon .. ...co.coeeencacana .

UNLISTED SECURITIES,
Industrial Alcohol, 50 at 17.
Dryden, 10 at 16.

Eastern Engineering, 10 at 243.
Brick, common, 5 at 12.

Tram Power, § at 11%.
Riordon, new, preferred, 50 at 2.
Sazueray, fipreferred, 10 at 1%,

FOREIGN EXCHANGE

Reported for The Advertiser
by Johnston & Ward,
Demand

New York.

Cables.
London

Brazil 10.40
York funds—2 17-32.

Special to The Advertiser.
Paris, July 27.—Trading was quiet on
the bourse today.
Three per cent rentes, 57 francs 85

centimes.

Exchange on London, 77 francs 60
centimes.

Five per cent loan. 75 francs 15 cen-
times.

The United States dollar was quoted
at 16 francs 87 centinfes,

TORONTO EXCHANGE.
Reported for The Advertiser
by Glazebrook & Cronyn.
Toronto, July 27—1 p.m.
Money. Buyers. Sells, Counter.
N. Y. funds..2 13-32pm 2 15-16pm
Meont. funds..Par Par
Sterling dem.4.70 4.70%,
Cable trans..4.70% 4.70%
Steriing in New York — Demand,
$4.58%; cables, $4.59%,
Bank of England rate, 4 per cent.

EXCHANGE RATES

Canadian Press Despatch,
Montreal, July 26.—Sterling exchange
rates were quoted here today: Demand,
$4.7113; cables, $4.7138

Associated Press Despatch.

New York, July 26. — Sterling ex-
change irregular, $4.563§ for 60-day bills
and $4.59% for demand.

Mexican dollars—48c,

Canadian dollars—Today, 2 17-32 per
cent discount; yesterday, 29-16 per
cent; week ago, 211-16 per cent. -

Associated Press Despatch.

New York, July 26.—Sterling ex-
change steady. Demand rates (in
ents): Great Britain, 459 11-16; France,
5.97%; Italy, 4,40%; Germany, .000130.

Canadian dollar, 2 7-16 per cent dis-
count. !

Ne

Associated Press Despatch.
New York, July 27.—Sterling exchange
easy. Demand rates: Great Britain,
$4.59; France, 5.90c; Italy, 4.37%c;
Germany, .000090c.
Canadian dollars, 22 per cent dis-
count.

EGG MARKET REVIEW

Canadian Press Despatch.

Ottawa. July 26.—A sale is reported
of a car of Ontario firsts at 26%c, ship-
pinf point. Quotations put out by On-
tario dealers are: Extras 24c to 25c,
firsts 20c to 21c, seconds 15c to 16c.

The general situation remains practis
cally unchanged.

Toronto—Receipts lighter; jobbing,
cxtras 34c to 36c, firsts 29%¢ to 3lc,
“ﬁ'g'dt' - Spsatel jobbing 36

ntreal—Specials jo! c, ex-
tras 32¢, firsts 27c, d gfc. Dr d
poultry steady at unchanged prices.

Manitoba, Saskatchewan and Alberta
markets unchanged.

British Columbia—Specials 27¢c to 29%¢,
extras 23¢ to 25¢, firsts 21c to 23c; job-
bing, extras 26c to 28¢, firsts 24c to
26c, Alberta seconds 2lc; retail prices
range from 25c to 35c.

Assoclated Press Despatch,
Chicago, July 26.—Timothyseed, $5.50
to $6 per cwt.
Cloverseed—3$15 to $17.50 per cwt.

DETROIT DISCOUNT RATE

Special to The Advertiser.
Detroit, July 26.—Detroit clearing-
house banks' uniform rate of exchange
cn Canadian currency for Friday will

be at a discount of $2.54¢ per $100.

BETHLEMEM DECLARES DIVIDEND.
New York, July

e 26.—Bethlehem Steel
directors today declared the regular
quarterly one and a-quarter per cent
CONet e - mgér th, bef

et earnings e compan ore
the preferred dividends were Kl in the
second quarter were $5,000,000.

IS POCOCK AN AUTHORITY
ON PAVING ENTERPRISES?

Is Philip Pocock an authority upon
ving enterprises?

This is the query today from Mayor
‘Wenige, commenting briefly upon the
report credited to Commissioner Po-
cock that, in effect, “London’s pave-
ments are not being constructed
properly.”

“Is he an authority on paving, or
is he a shoe manufacturer? asks
Mayor Wenige. “When we have an

Chiekens, spr'g, rock
b

ONLE

Small Quantity of Raspberries
OleredBa: 25¢ Per
X.

Hay was again the main item on the
local marekt this merning, with no less
than 16 loads offered at to $12 a ton.
The demand was slow, as was the case

all week.
On:’h uluall load of wheat sold for $1.15

a bushel.
’ltﬁvo loads of oats sdld for $1.85 per
cwt, °

Outside of these everything was quiet
?n tdhe market. No potatoes were
ered.
There was a small amount of -
terries at 26c a box retail and u'e“gy
the crate.
A dozeén or more baskets g‘ehorrle'
were offered at $1 for 11 qua
Tomorrow's market is expected to see
the finish of the raspberry season, and
prices are predicted to be firm.
Vegetable supplies were offéred in
small quantities by a few market gar-

denerse.
Bushel.
$ 9%

08

58

Grain, Per
arley, per bu
uckwheat. per bu... 1
Oats, b

Wheat,

to §

36
to 0

Buckwheat, per cwt.. 2 25
Oats, per cwt......... 1 80
Wheat, per cwt 1 30
Hay and Straw,
Hay, old. per ten....12 50
do, new, per ton.... 9 00
Straw, per ton 0
Vegetables,
Asparagus, doz 60
Beans, hand-picked, qt 20
Beets, doz. bunches. 40
Cabbages, each.......
Carrots, doz. bunches
Cucumbers, each
Horse radish, bunch..
T.ettuce, per head....
Onions, retail, 50 lbs. 1
Potatoes, new, bu.... 2
Rhubarb, 3" bunch..

to
to
to

to

60 to
Honey, Wholesale.

Eoney, 5-1b pails..... 35
do, strained, 1b..... 2

do, comb, 1b S

Honey, Retail.

Honey, 5-1b pails.... 65 to

do, strained, Ib..... 15 to

do, comb, 1b 30 to

Dalry Products, Retall,

Butter, dairy, b...... 28 to
25

28 to

Eggs, new-laid, doz..
do, strictly fresh...
Dairy Products, Wholesale.
Butter, cream.,, No. 1. 35 to
do, No, 2

o

Ibs each
do, young gobblers
over 10 Ibs.....

Poultry, Alive,

over 2

Hens, over 5 1bs..

do, under 4 1bs
Roosters, old

do, old, over 4 Ibs..
Turkeys, hens, over
9 lbs A
4ao, young gobblers,
over 10 1bs.., 26
do, old gobblers.,.. 24
Live Steck.
Hoges, seleets, cwt... 8 00
Pigs, small, pair.....10 00
Sows, fat, cwt
Dressed Me
Heifers and steers, 5
to 600 1lbs, cwt....12 00
Cows, beef, 400 to 500
Ibs Wt ... ... . 10 00
Beef, hinds, Ib.......
do, fronts, ib
Hogs, alive, cwt
Pork, 1b, by quarter.. 17
Lambs, choice, cwt..28 00
Veal, per cwt

to
to

to

8
to 12
T

13
12

Co whides, No_ 1

do, No. 2

Calf skins, No. 1.... 9
Horse hides, each... 2 00
Kip, No. 1, per Ib... T
do, No. 2 6

BLENHEIM.

Speclal to The Advertiser.
Blenheim, July 26. — This has been
raspberry week in this district. The
revailing price has been $6 a crate.
here will b a few raspherries next
week. The cherry crop has been har-
vested, and all demands were met. The
crop was one of the best in years.
Sours went at $1 eleven-quart basket,
sweets $1.25 to $1.50. One co-operative
association shipped eight car lois of
potatoes at a good grlee. This week the
market has declined to $2 per 90-pound
bag. New wheat appeared this week.
%:8“ l:.v‘va I;ice oﬂe.{eg‘ ﬂnd';h no sale.
are storing. e sample
is good, andnﬁ\e yield better than :x-

quotations:

pected.
s50 bariey) ST Juotatio

C; rle .25; oa ;_beans $2;
butter, dairy, 30c to 34c; lard 23¢; e”'
18¢ to 20c; potatoes, new, peck, 4b¢;
chickens, fully dressed, 21c; hogs $8; fat
cattle $8.

PROVISIONS

Associated Press Despatch.

Chicago, July 27.—Lower quotations
okl:t hogs weakened the provision mar-

Cash prices:

Pork—Nominal.

Lard~—$10.75; ribs, $8.25 to $9.

Future quotations:

Lard—Sept., $10.87; Oct., $10.97.

Ribs~Sept., $8.52; Oct., $8:45.

Al ated Press Despatch.
Liverpoci, July 27.—Hame—Short cut,
14 to 16 lbs, 107s.
Bacon—Cumberland cut, 22 to 36 1bs,
77s; Canadian Wiltshires, 50 to 756 Ibs,
90s 6d; clear bellies, 14 to 20 lbs, 72s;
long clear middles, light, 28 to 35§
79s; short clear backs, 12 to 20 lbs, 75s;
shoulders, square, 12 to 16 ibs, 68s 6d.
ﬂLt:l&d—?rlmo western, in tierees, cwt,
s 3d.

BU\TER AND EGGS

Canasian Press Deaspatch.
Montreal, July 26.—At the Quebec
Agricultural Co-ggerulve Society auc-
tion sale he.s today there were 1,550
packages of creamery butter offered,
of which 560 packages of No. 1
pasteurized creamery sold at 333%c per
pound; 400 pac es No. 1 creamery
at 32%ec per pound; 250 packages No.
2 creamery at 318 ¢ r pound, and

53%c per pound was bid fer 350 pack-.
ages of speclal pasteurized creamery
and refused.

. Canadilan Press Despatch,.
Montreal. July 26.—Prices we‘xso up le
a pound in butter. A firm feeling cen-
tinues in,the egg market.
Butter—Choicest creamery, 33c to 34c.
Eggs—=Selected, 32c.

Associated Press Despatch.

New York, July 26.—Butter firm; re-
ceipts 18.716. _Creamery, hi than
extras 42c to 42%c, extras score)
41: to 41%ec, firsts (88 to 91 score) 38¢
to 40%c; state dairy, finest, 40c to dlc;
packing stock, current make, No. 2, 3le.

Associated Press Despatch.
%hlcagt;l.l {‘\ﬂy zt.—?u‘tt"’ }:nschmm.
s er; receipts 2, cases;
nrst‘l.‘ 23¢c io 23%c. "

POTATOES

Canadian Press spatch.
Montreal, July 26.~' market for
tatoes was without any new feature.

F:r ‘bag, carlets, $1.20 to $1.25.

BEANS

Special to The Advertiser.
Detroit, July 26.—Bean

answer to that we may congider his
advice.”

Reported El.or The Advertiser by Jones,

Farmer T

CHICAGO

Associated Press Despatch.

Cht July 26.—Assertions that
40,000 bushels of wheat bought for
sni t from gulf to Great
Britain had been sold back, and had
been with wheat from Argen-
tne, a good deal today to make
wheat prices here average lower.
Despite 2 sudden upturn at one time,
the market cl heavy, at 1c to 1l
g.t decline, with Semptember 97%c to
73%c and December $1.00% to $1.00%.
Corn finished at a2 range varying from
¢ to %e to %e in; oats %c to
¢ down, and provisions at 2¢c to T¢
dvance. )

v | .
Reselling of wheat purchased for ex-
port to Great Britain was said to have
bteen done at a discount of 1c a bushel
under the current market prices, and
this fact, together with apparent ab-
ence of any new export business today,
Rﬁd a declded bearish effect. Hedging
sales were rsistent, and estimates
were circulated that the 1923 wheat
crop of North America would total
1,242,000,000 bushels, compared with a
h;rmn of 1,186,000,000 busheis a month
age,

Black rust reports from Canada and
damage by heat and rust south of the
international boundary were largely
effactive in bringing abeut a sudden
hylge in wheat prices shortly after the

opening.

Raing in lowa and a forecast of
showers elsewhere eased the corn
market. Oats followed corn.

o

Cash prices: .
2 red, 98%c; No 2 hard,

‘Wheat—No.
98%c to 99%ec.
orn—No. 2 mixed, 8%%c to 83%; No.
2 yellow. 90¢c to 90%c.
Oats—No. 2 white, 42%¢ to 44c; No.
8 white. 42%e.
Rye—None.
Barley—68c_to 68c.
CHICAGO GRAIN FUTURES.

ston, McCallum Co.
C ‘!‘cin.f‘o_LJulyC%G.
en. ah. Low, OSe.
0%9 100 28 98
974
1005

7%
100%;

8734
4§
64
41%
353
37%
Chicago, ' JuM 27.—~Opening futures:
Wheat—July, 97%e: Sept., 963c.
Corn—July, 87%c; Sept., 77c.
Oats—July, 413%c; Sept., 35%c,

Assocla®d Press Despatch.
Chicago, July -27.—Influenced by lib-
eral receipts here, favorable weather
northwest and by weakness of deferred
deliveries at Liverpool. wheat under-
went a moderate sag in prices today
during the early dealings. The open-
ing, which ranged from %c to %c lower,
was followed by a sligt further setback
‘n‘nﬁ then an upturn to about yesterday’s
nish

Rains benefiting the new corn crep
led to declines in the price of corn and
oats. After opening l4c to %c lower
the corn market declined a little fur-
ther and then recovered.
Oats started %c off to
iater continued easy,

CHICAGO GRAIN FUTURES.
Reported for The Advertiser
by Jones, Easton, McCallum Co.

Chicageo, July 27.
Wheat— O?en. . Low. Close.
L 9;%

99 99
101% 102

863,
767%
64%

a,
514
37

¢ up, and

MY 98
9638 973
00 00%

87%
7%
63%

413
35%
37

northern,

o
-

TORONTO.
. Canadian Press Despatch,
Toronto, July 26.—Board of trade
quotations:
Manitohg wheat—No. 1
$1.14%%.
Manitoba eats—No. 3 C. W., 49¢c; No.
2 feed, 47%ec,
American corn—No, yellow, §$1.08,
cn_track Toronto.
Ontario oats—No. 2 white, 46c to 48c.
Ontario wheat—Nominal.
Peas—No. 2, $1.40 to $1.45.
Barley—Malting, 37¢ to 89c.
Buckwheat—Nominal.
Rye—Nominal.
A MONTREAL.
Canadian Press Despatch.

Montreal, July 26.—Trade in carlots
of Canadian western oats was- quiet,
:ut the undertone to the market was
rm.

Corn—American, Na, 2 vellow, $1.
Oats—Canadian western, No. 2, 57¢c;
Canadian western, No. 3, 55c; extra
?t;& 1 feed, 53%c; No. 2 local white,
S%e.

MINNEAPOLI!S,
Associated Press Despatch,

Minneapolis, July 26.—Wheat, No. 1
northern, $1.073, to  $1.13%: July,
$1.06%; Sept., $1.06%; Dec., $1.063.

Corn—No, 3 yellow, 80%c to 83c.
Oats—No, 3 white, 35%c to 36%ec.
Flax—No. 1, $2.6¢ to $2.68.

-——

WINNIPEG

Canadiap Press Despatch.
Winnipeg, July 26.—~There was little

feature In today's wheat market, lack!

of foreign demand and only a limited
export business re ed ou{:uht
again having a bearish effect. After an
improvement of lc over yesterday’'s
close, values eased off,
gnces registering a loss of 1llgc for
uly, 1%c for October and 1l3gc for
December. There was but little in-
terest shown by the local traders, who
seemed to expect still lower prices, but
at no time today was there any con-
centrated action to force sales.

In the future coarse grains a fair
demand came out for oats at firm
prices, while barley and ryg were dull.
There was a good demand for flax carly
in the session, causing a jump of 5c
m the July, but when the demand was
satisfied prices eased off, he cash
market for both wheat and coarse
grains continue very quiet, exporters
refusing to take on commitments under
existing tonnage conditions.

Cash prices: .

Wheat—No, 1 northern, $1.07%; No.
2 northern, §1.0434; No. 3 northern,
933gc; No, 4, §7%¢c; No. 5, 82%c; No. 6,
T17%c; feed, 663%c; track, $1.013.

QOats—No. 2 C. W., 45¢c; No. 3 C. W,
42c; extra No. 1 feed, 42c; No. 1 feed,
40%c; No. 3 feed, 39%c; rejected, 37%c;
track, 42%c. :

Barley—No. 3 C. W., 493ec; No. 4
C. W., 467%c; rejected and feed, 43%jc;
track, 493c.

Flax " IN.W C, $2.21; No. 2 C,
. No,. 3 C. W, §1.87; rejected,
$1.87; track, $2.15'%.

Rye—No. 2 C. W., 63c.

WINNMEG GRAIN FUTURES.
Reported for The Advertiser by Jones,
Easton, McCallum Co.

Winnipeg, July 26.
Open. High, Low. Cloge.
10815 10935 107% 107l
971, 9813 05% 958
95% 93 931g
50
10
231 2831 237
1981, 1981 195
'S GRADINGS.

49% 493
303, 391,
378
237
195%

northern
northern
. northern
No. 6 northern
Other

Year ago, 155,
Oats 47, barley 15, ﬁax i rye. 11,

. Canadian Press Despatch.

Winnipeg, July 27.—Futures opened as
follows:

/\Vheab—July. 15c lower at $1.07; Oct.,
14.,c' lower to unchanged at 95%c to
9583¢c; Dec., Yic lower at 93c.
Oats—July unchanged at 435c; Oct.,
,"5?, lower at 3933c; Dec., !zc lower at
T%e.

Barley—July, Y%c lower at 49%c; Oct..

uncanged at 50%ec.

Flax—Oct., 3¢ higher at $1.95%c.
WINNIPEG GRAIN FUTURES.
Reported for The Advertiser
by Jones, Easton, McCallum Co.
Winnipeg, July 27.
High. Low. Close.

107 1 081
9514 9615

92%
44
3914
37

9 9

Wheat— Open.
Juiy $1 07
Oct.

45
391

373

2 3ot 51%
96 1938 7y 95i;

LIVERPOOL.

. Associated Presg Despatch.
Liverpool, July 27.—<Wheat—Spot, No.
1 northern, 10s 1d.
Corn—Spot, American mixed, 8s 6d.

FLOUR

Canadian Press Despatch.

Montreal, July 26. — There was no
change in the condition of the flour
market. A steady trade continues in
millfeed, but the rolled oats market is
quiet.

Flour—Man.
firsts, $6.90;
bakers, $6.20;
$5.75 to $5.85,

Rolled oats—Bag, 90 1bs., $3.05 to
$2.15.
Bran-—Per ton. $25 to $26.
Shorts—Per ton, $28 to $29.
Middlings—Per ton, $33 to $34.

2

spring wheat patents,
seconds, $6.40; strong
winter patents, choice,

Canadian Press Despatch.

Toronto, July 26.—Manitoba flour,
patents, $6.90, Toronto; second patents;
SsgS. T;)rox;‘to.

ntario flour—930 per cent -“patents,
35.10 to $5.20, in jute bags, M?mlrenl:
do., $5.05 to $5.15, in jute bags, To-
ronto; do., $4.95 to $5, bulk, seaboard.

Good feed flour—$2.15 to $2.25 bag,
delivered Montreal.

Millfeed—Bran, $25 to $26, delivered
Montreal: shorts, $27 to $29; middlings,
$33 to $35.

Associated Press Despatch,

_Minneapolis, July 26. — Flour un-
changed, at $6 to $6.20; shipments,
50,937 barrels.

Bran—Unchanged, $20.50 to $21 ton.

HAY AND STRAW

Canadian Press Despatch
Toronto, July 26.—Hay, No. 2 timothy,
$15, on track Toronto; No. 3, $13;
mixed, $12.50 to $13.50 per tom, on track
Toronto.
Straw—3$9.50 per ton, carlots,

Canadian Press Despatch,
Montreal, July 26.—The tone of the
baled hay market remains steady. No.
2. per ton, carlots, $15.

the closing”

DULLNESS CONTINES
IN CATTLE MARKET

Predict Depression at Toronto
Market Only of Temp-

orary Nature.

Special te The Advertiser.

Toronto, July 27.—~Unless all calcu-
lations go astray, the present depres-
sion in the cattle market is temporary
and usual at this season and will be
succeeded not very much later on by
good active markets. The exception-
ally heavy run a week ago last Monday
of over 7,000 cattle, by far the greater
proportion consisting of poor quality
half-fat grassers, gave the market a
quick setback, from which it has not

Yet recovered. The scarcity of good
quality well-finished butcher cattle in
the past two weeks has created a keen-
er demand in this particular class at
prices holding steady to firm from $§7
to $7.25, and anything extra choice up’
to $7.50. y

For the fair to medium class, from
$6 to $6.30. The commoner stuff has
been in a draggy market right up to
this week's close. i

Calves have been in fairly steady'
market all week at slightly better prices
:nrstl'tlmlcest selections at around $10.50
o .

_Choice top spring lambs steady to
firm around $13 to $13.75.

The hog market steady to a little
firmer at the close, a few going to out-
siders at §9 fed and watered. Leocal
packers bidding steady at $8.26 f.0.b.
and $8.85 fed and watered.

Union Stock Yards—Total receipts
this week: 4,749 catle, 1,530 calves, 5,333
hogs, 1.551 sheep and lambs.

City Cattle Market—250 cattle, 1,040
sheep and lambs, 457 hogs 326 calves.

Quotations:

Heavy steerg, export...$7 ® $7

do, good o to 1
Butchers, to

do, medium .

do, common
Baby beeves
Cows, fat, choice

do, médium
Bulls, export .
Butcher bulls, good
Canners and cutters
Feeding steers, good
Stockers
Calves, choice

do, common ..

do, to farmer
Mileh cows
Springers
Sheep, choice

do, heavy

do, yearlings
Spring lambs

Hogs, flat rates:
Hogs, f.o.b., bid ) 25

do, fed and watered, 8 85

od, to farmer 8§ 0

CHICAGO.
Associated Press Despatch.

Chicago, July 26.—Cattle — Receipts
26,000; better grade beef steers l10c to
15¢ higher; others slow, 10c to 15¢ low-
er; spot more; numerous loads of plainer
kind unsold at noon: desirable yearlings
and fat she stock steady: other grades
15¢ to 25c Jower; bulls, canners and cut-
ters weak to 15c lower; vealers 25c
lower; bulk to packers $10.50 to $11:
outsiders handpicked up to $12;
matured steers $11.70 averaging
ounds; numerous loads at $11.26 to
11.60; best long yearlings $11.15
beef steers and yearlings $6.25 to $11;
bulk bologna bulls $4.75 to $5.15; stock-
ers and feeders dull; weak to lower;
bulk $5.25 to $6.50,

Hogs—Receipts 44,000; opened slow,
10c to 20c lower; closing fairly, active,
steady to 10c lower; hulk good and
choice 160 to 240-pound average §$7.40
to $7.50; top $7.65; bulk desirable 250 to
325-pound butchers $7.20 to $7.35; pack-
ing sows mostly $6.90 to $6.15; strong
weight pigs mostly $5.90 to $6.20; hold-
over 19,000, ¢

Sheep—Receipts 9,000; lower; most
westerns sold at noon: bulk westerns
$12.50 to $13; top to packers $13; natives
$12 to $12.50; extreme top $12.76; culls
and killing sheep generally steady;
native culls mostly $8 to $8.50; no weth-
ers offered; bulk fat ewes $o to $6.50;
heavy $3.50 to $4.25.

EAST BUFFALO.
Associated Press Despatch.
East Buffalo, N.Y., July 27.—Cattle—

Receipts, 425; active and steady.

Calves—Receipts, 1,500; active and
steady, $4 to $15.

Hogs—Receipts, 9,600; active and
strong, 5¢ to 10¢ higher and mixed and
medium; heavy, $7.75 to $8; mixed, $8.10
to $8.25; yorkers, $8.25; do, light, $8 to
$8.25; pigs, $7.75; roughs, $6 to 6.25;
stags, $4 to $5.

Sheep and Lambs—Recelpts, 1,000;
slow, 50c lower; lambs, $6 to $13.50;
vearlings, $5 to $9; wethers, $7.50 to
s?.sso‘; ewes, $4 to $8; mixed sheep, $2
to .
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GOLD AND SILVER

Associated Press Despatch.
London, July 26.—Bar gold, per oz.,
Sts 6d.
Associated Press Despatch.
New York, July 26. — Foreign bar
gilver, per ocz., 63c. ;

provide unexcelled

and prompt shipment, ::lomm t
g ., 85. cwt.
4t shipping points. ,

BANK OF MON

Established over 100 years

'FOREIGN EXCHANGE

The Bank of Montreal has a system of di-
rect private wires between its leading offices
in Canada and its Offices in the financial
centres of the United States.
own offices in London and Paris, and old-
established connections with the money

- markets of the world.

These facilities enable the Bank to

service and to

give its customers the advantage of
close competitive rates on exchange.
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It also has its
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