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the very opposite of last year. By the end 
of October, 1869, sleighing had begun in 
some sections of Ontario ; the farmers had 
not finished housing their late crop*, or com­
pleted their fall work. This year we have 
had!» singularly beautiful fall, fanners hare 
had plenty of time to sow fall wheat, and we 
seldom ever knew the winter find the growing 
grain in a better condition.

Business haa been quiet during the i«aat 
fejg weeks, chiefly on account of the bad 
roads ; and until they become thoroughly 
covered with snow, we cannot look for much 
improvement. There must be a Large amount 
of produce yet in Ontario, not only in the 
newer townships-the crops raised, in which 
are never marketed till winter—but in the 
old and well-settled districts. Between the 
present time and the first of March the great 
bulk of this will find its way to market, and 
render our towns and villages a bustling 
scene of life and activity.

The present winter promises to- be briiker 
than the last. The business must be com­
pressed into a smaller space of time ; and, 
in addition to this, all classes "at present feel 
that the country is thriving, and a more en­
terprising spirit is everywhere manifesting 
itself. The prices of farm produce are not 
very high, but still wheat, oats, barley, peas, 
potatoes, Ac., command fair equivalents in 
money. The pork trade has opened well, 
considering the moderate 'prices offered by 
purchasers. Lumbering operations, another 
principal feature df our winter business, 
promise to be unusually brisk. Money is in 
good supply. The banks are treating cus­
tomers liberally, and are not only ready to 
advance money enough to bring to market 
every article our farmers have to sell, but to 
carry on every legitimate branch of business.

While there is good sleighing the retail 
trade is invariably active. To use a common 
phrase, " Considerable money is going’ then. 
The general expectation in the country 
districts is that a good winter business will 
be done, though in the city there is apmp 
difference of opinion on that point. After 
theiu Festive Heasoin” will come the pay­
ment of January accounts, and this year the 
retail trade have reason to expect, and 
should insist upon prompt settlements. 
With the exception of a few localities in 
which the crepe were poor, customers should, 
thia whiter, be able to square off their in­
debtedness ; and those whe do not, can 
hardly be regarded as “ good marks" for 
future transactions.

The approach of the New# Year is a good 
time for the retail traders of Ontario to Com­
mence what we have so frequently urged, a 
reform in the injurious system of long 
credits. Many of them have, of late, be­

come more careful m giving credits, at the 
same time offering extra inducement» to eaah 
buyers, and the general result in these cases 
is, less owing to importers anti more ability 
to pay what is due. There is still much 
room for impre vement however, in this re­
spect. Hundreds still cling to the old, 
risky credit system, with all the disadvan­
tages which it entails. The coming first of 
J anuary will be a good time to turn over a 

new leaf," and not only insist on payment 
.bYpast indebtedness, but restrict the extent 
and length <d credits in future. '

Tr.r.n Touch*.—A rage for writing term poli­
cies on merchandise, appears to be the latest 
abuse that has crept into the practice of fire in­
surance in tbo United States. The views enter­
tained by the managers and oflicers of the com­
panies represented' in the now defunct Nation*! 
Hoard, is apparent .from the following resolution 
adopted by that tody. ' Aeso/rerf, That the prac­
tice of writing policies on merchandise for a term 
of years is s most prruieiotu practice, and should 
lie ditco'untentoual Ay trtry soit*./ msfarmAr. 
The S/xetator indicates the extent to which the 
evil lut gone, |n tlesc words :—“ In Boston wooj 
dealers are obtaining insurance for three years st 
pne per cent ; jdty goods stocks are taken for five 
yesrs.at one-ajpl-a-quarter "percent ; stores worth 
one |ier cent pgr annum are written for fire years 
at less than three per cent. We bars even heard 
of a retail stock, above which a constant changing 
of numerous tenants occurs, are insured for three 
years at'one ]*r cent ! Other merchandise stocks 
are written fiir three year* at eighty cents. 
Again, we find a distinction, far‘from sensible, 
made between the buildings and stocks, where one 
per cent is the1 premium, on a store for five years, 
sud sixtÿ cent! the four veers’ rate on the goods 
it holds. In llhis latter case, what underwriter 
is so inexperienced as not to know that where the 
building might be "damaged hy s fire a few hun­
dreds M dollars, the stock mmH suffer to the ex­
tent ol thousands."* The explanation of this 
suicidal i-ractlce i* reckless comjietition, and an 
utter di>reg*r^ of all the known rules of fire in­
surance business ’,in the pell-mell chase for pre­
miums Underwriters, in Canada bare not, we 
believe, yet become no insane a* to adopt this 
practice to any noticeable extent.

Railways' |n Quelle.—The Quebec govern­
ment have set an example to the other provinces 
of the Dominion, in the encouragement of rail­
way enterprise A grant of 16,000 acres of land, 
per mile, has been made, in aid of the pnqineed 
railway, from Ht John, X. B., to Riven- Du 
Lonp. The length of the road wT.t he Ml miles, 
requiring 8'XXtiOO acres. This l md is to be gimi 

j in alternate b|rx>s. The Railway Company ague- 
to Settle 0:4 half qf the land granted in a 
given time, either by lice grants or other* is-, but 
n no ease the price to exceed «ne dollar i>er sere. 
For every lalmrrr who woiks on the line for «aw 
year, in addition to hi* wugi-s, he will teceirt a
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frétant from the Company of 50 seres ef laud, 
up-as c audition lie settles on the same, awl for two 
y earl lalaise'iwwddition to wages, s free grant of 
10Oacres, conditioned on settlement duti-s being 
perftrmrd. A grant of tw» militons of acres will 
he ihale to the North Shore Railway, between 
•Jud&ec *nd Montreal, including a branch from 
Thihe Rivera, to the Tiles, some SO miles In length, 
nrc 1st earners being put on the lake north of the 
Til<a The grant will be conditioned on the road 
lieiak completed, *n t in running order within a 
givtp time. Ti-is is instead of an old grant made 
by (fee late Province of Canada same 15 year* ago, 
for fihr same object, and which has hitherto not 
Ix-c* taken advantage of. Another grant of nearly 
IO^IK'0 acres per mile, will lie made, from Mowt- 
treai west, to or near Aylmer, some six milts 
alioy the city of Ottawa, the length of this part 
will,!*- about 120 miles. .

.V by-law of the County Council of Grey 
Comity, granting a bonus of $100,000 to secure 
the . extension of the Toronto, Grey an-l Bruce 
Rail» ay through to Owen Sound, waa, on Monday 
lasttfsubmitted to a vote of the people. Influen­
tial^Relegation from Toronto and Hamilton were in 
thrdbuaty, endeavoring, on the one side, to secure 
the passage of the by-law, and on the other to de- 
frat-it. The result of the voting waa a majority 
of jhont 450 rotes against the grant. It is pco- 
balfll that if the amount had been similar the 
result would have been different.

(ommuairatiw*.
illK CREDIT SYSTEM IN CANADA.

T«. IW L ilt -; vt tbe ItvuetaiJ Tta»».
1 have reed with much interest and ep- 

proSl your frequent remarks ou the injuries 
iiifljptrd on the trade of Canada by what is termed 
the I*long credit system." It appears to me that 
the/» evils cwild be, to a great extent, removed 
hy fc reform of our mercantile law iu regard to 
[ n.tasted bills, and by its assimilation to the law 
of $totland on the subject The Scotuh law, it 
il «àtl known, teyids a pmtrMed Ml in the earns 
ligWi as the Canadian law does a iWcsrio* tf 
jiMijLe*/. The merchant in Scotland is thus 
rnaNc 1 to obtain arerw/ioe upon a protested bill 
in t(jh same way that are in Cawfln obtain it upon 
• ccIjirsMaa of judgment. If the debtor in Seet- 
1 m.fcdoca not consider it equitable that be should 
pay Si* protested note, he is entitled to apply to 
the puurt to stay tiir execution, Imt in doing ee 
he Bust lodge in the hands uf the court tha 
am<#nt of tlir note in qwstioo. There is thus in 
Scofleud no such thing as the suing of protested 
l.i ls'in a court of law, amt thereby a lsrge amount 
of Wal expenses i* saved to the country. IT* 
in-.iy effect, too, << the Seot-h l,w is found to ba 
swJlunsflrisl. It impnreoro upon every girer 
of a|jh-Ac the convicti* that he must 
tu ||4 tirepir d V* nirf hi* obligation when it bo- 
coniie due. A sene» of tumerty and prudence is 
thuSosUrmb in tha community. Here, however, 
in tkna.is, toe greatest re^4**tBte *■£. indiffer- 
euc«exi.vt in the giving of notes, and this arm-• 
in Bgrcrt roeeesrw fr..m the fact that our ^Cana- 
itiaî law r -quire* that a protested bill she I be 
siug iu a court of law U-fiwe cxcoetlon can he


