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Liverpool Market Letter
By Hesny Wonsiaws & Co, L
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whole. Threshing returns of the last crop are said Lo show very disappointing results
India reports favorably of the crop outlook. Shipments fre expected 1o incrense
moderately Australia reports yiekds not quite so good as expected, but all the same

the quantity for export is expected 1o be a record Farmers, however, are holding

very temaciously and new business is almost imponsible

Continental Europe Wheat Situation
By 1. Wiexen & Ce

Small reeripts, large Canadian exports and stimulation news from the Plate were
the main causes of this advance, to for the
simple reason that the actusl wants are still somewhat plentifully covered by the

Asrwanr, Decesnen 10, 19009

which Europe has not responded eagerly,

enormous shipments of last month's which have not gone into the consumptive canals
yet But sighs are increasing that the worst as regards heavy deliveries is over and
that we are now very soon approaching the moment
pbt that sinee several weeks direet Russian business s ¢
to some foating lots, whilst for and the only
qualities on offer are principally of inferior Black Sea quality st prices € or § per cent
above parity. This cannot surprise, when we see that since the new crop has moved
Russia has shipped 12,800,000 qre., e, exeveding by 3,000,000 grs. even the record
figure of 1904, and equalising for her part alone, the whole contribution of the U8,
Canada, Danube and India combined. Never has any country, except perhaps the
U.S. in 1901, furnished a similar quantity in such a short lapse of time and it stands
to reason that it is absolutely exéluded that Turther shipments can approsch by far
the past ones, not to speak of the forced interruption during winter.  Still much stronger
the position presents ilsell in Amerien. There we see that, in opposition to Furope,
the R'\\ delivery is at a premium against spot, and from the scarcity of offers it looks
as if these are right, who pretend that the contribution of 1S for export is hitherto
very small, whilst Canada is estimated to have already shipped 63 per cent. of her
But for both these states a good deal will depend how the growth of the
new crop, for which, so far, the promises are remarkably good, will continue. If pros
pects are good, larmers might dispose of larger quantities of their holdings, but all
this is too far away to be considered. There is another clement presenting itsell to
serious reflection, and this is the situation of the new Plate crop,” which is not at all
any longer so favorably spoldh of lately conflicting, but one thing
seems 10 be sure, vie., that at least if no harm there is certainly a delay, and even if
this delay should only be a fortnight it would make a nice hole in our available quantities
during next three months and once more will become confirmed our opinion that the
near future presents itsell quite hopeful and that there are no reasons for low prices
Feeding Articles are very well maintained, without however any special feature
worth mentioning
Linseed is again very strong with prices recovering speedily of late, the main
stimulants being a marked reserve on the part of shippers, conflicting weather reports,
and also fresh ascending movement in America, some Nov.-Dec. Manitoba faxseed
being repurchased up tofr. 38. The small consumplive demand accounts for the
very quiet markets we had during last week, but'the above new factors may soon drive
rices for oil to & high level and bring about more regular trading at betler prices
t decidedly looks as if we ought not to entertain any hopes for cheaper prices during
the coming season
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News are

Winnipeg Futures

Following are the quotations on the Winnipeg Grain Exchange during the past

week for wheat, oats and flax sold for May delivery
DATE WHEATY OATH FLAX
Jan. 5 108 37 195
Jan. 6 108} 374 198
Jan. 7 1084 0 200
Jan. 8 109} 381 204}
Jan. 10 108§ I 203
Jan. 11 108} L3 203

Liverpool General Market Report
From Cprn Trade News, Liverpool, Dec. 21, 1909
Wheat cargoes are quiet but holders are firm
Pacific Coast cargoes.—41/9 (approx. $1.25}) asked for 14,000 grs. Blue Stem
lately sailed. 40/3 (approx. 81.2135) asked for 13,000 grs. Rea Walls, Cc1. 171
Australian wheat cargoes.—12/15,000 grs. four parts Dec.-Jan. is held at 30/6

approx. $1.181). $9/3 (approx. $1.17%) buys 14,000 grs. three parts Jan-Feh. A
steamer of 6,400 tons South Australian, Dec.-Jan. offers at 39/9 (approx. $1.19})
89/6 (approx. $1.18}) bidding. Parcels of Australian to Liverpool for Dec.-Jan
offer at 39/4} (approx. $1.104). 89/1§ (approx. $1.17]) wanted for Jan -Feb

Russian wheat cargoes are quiet and rather easier. 4,000 Ulka on fair sample,
shipping=shipped, offers at 38/9(approx. #1.16}4). Azoff-Black Sea afloat offers at

[ approx. 1. 80

DecJan. are heid ot 409 to M
Niver Plate -h.v cargoes

LN E MY (app LR

Jan. 008 ta M) ay
Appros

about

pprox. BLISY te SL00 Meamers Asims

L) o L0
4,500 tons Rosale 08 lha, Jan, is held at 39/, (appros
value for Jan. Feb. 978 (approx. 91.18)

wanted for 5,000 tons Barusa, 08} Ihe., Jan.-Pel Pareels to Liverpool Rosale,
OF e, Jan-Feb., offer st 37/7) (appros. $140] 371} (approx. 81111 sshed for
Barusso, 08} lhe, same position. 39 (appn 1.90]) aaked for Peb - Mareh.

approx. $1.11) asked in London for Barusse } U, Peb-March

Canadian and U S A, wheat Pareels to

Liverpoal apened quiet, closing firm sbout

closed Brmer

dvanee. Parcels to London
Ne. 1 Nor. Man pel. L'p" Afoat /9 appres. 91 10%
Ne. | Nor. Man Jan -Feh " L 1)
No. 2 Nor. Man Jan -Veh ™ 18
No. 8 Nor. Man Jan.-Feh " I
No. | Nor. Man pel. Ldn Jan.-Feb wh 11
Neo. & Nor. Man ee -Jan LR | e
No. 8 Nor. Man Jan -Feh why ! |1l
ladian wheat Parcels to Liverpool are firm but quiet
Choter White Kurraches Nov - Dee L H spprox. §1 M s
Cholee White Karrachee Dee -Jan 1
Chotere White Kurrachee Jan -Feb - J' 1 1- -5
Indian parcels for London are frm bhut dearer
Chpier White Kurraches Afloat M8 apprex. N
Choter White Karrachee Dee -Jan “n i "'
Red Kurraches Afloat " 1™
No. t Mub Caleutia April-May 03 1 o)

SALES OF CARGC

Weonesoar, Dec. 15 .

10-12,000 qre. South Australinn-Vietorian, Jan.-Peb. shipment

Tuenspay, Dec. 18

4,500 tons Rosale, Jan.-Feh. shipment
Fuioay, Dec. 17

6,000 tons Victonan, shipping-shipped

SALES oF
Weonesoay, Duec. 15
2,000 qre. No. 3 Nor. Man Jan

1,000 grs. No. 2 Nor. Man Jan

1,000 qrs. No. | Nor. Man Afloat
Trunsoay, Dee. 18 \

2,000 qre. No. | Nor. Man Dee .
Frioay, Dec. 17

2,000 qrs. No. | Nor. Man Dec -Jan

1,000 grs. No. £ Nor. Man Dec

Sarunoay, Dec. I8
1,000 qrs, No. | Nor. Man Dec.-Jan
Moxpay, Drc. 20

1,000 qrs. No. | Nor. Man Just Due

1,000 grs. No. € Nor. Man Arrived
Tursoay, Dec, 21

2,000 grs. No. | Nor. Man Afloat

2,000 grs. No. 1| Nor. Man Jan.-Feb

3,000 grs. Nu. # Nor. Man Afloat

1,000 qrs. No. 3 Nor. Man Dee -Jan

Liverpool Spot Cash

Per Per
100 Iba bush
New Zealand 9/0§ approx. §1.50
1 Nor. Man., new 8/4 1.%20
f Nor. Man. new .8/3 1.18 &5
£ Nor. Man., new 8/2 = 1.18 85
S Nor. Man, old . 8/114 1.9
Cho. White Karachi
Ord. lerms LYY i 1.20 8.5

Red Karnehi—

Ord. terms s/ - 1.18 15
1 Hd. Winter, new 8/44 > 1.0 85
Baruseo . 8/sf * 1.21 45
Russian H/4 o 1.20

Dull Wheat Market

Guraty Growens' Graix Co's
Wixxieno, Jax. 11, 1910
Wheat.—During the past week, there
has not been very much changs. It
advanced slightly during the latter part
of last week, while yesterday and today
it has declined. No. 1 Northern wheat
closing today at % cent under where
it closed a week ago. Old Country
mrakets have not been taking our w heat
very fast. Export demand has been
very limited. Most of the demand for
our wheat has been from speculators,
and we are of the opinion that the specu-
lator at the present time is carrying most
of the wheat. In the meantime Old
Country marketls seem to be able to get
all the wheat to meet their immediate
requirements, and are not bidding very
fast for ours. Stocks in Fort William

Orrice,

JES TO ARRIVE

ST approa¥eL8)
510 approx. 8118}

$1/14 approx. 91 23}

PARCELS
57T%  approx. $1.18
s/ > 110
o/ - U b
50/3  approx. $1.17)

074 appros. LI
/. L 3

39/« approx. 81.17

80/6 approx. 91.1

0/ ” 1.17
S8/« approx. #1.14
/10 .= 1.10
8/s ] N!
7o 118

are not increasing very fast, and the farm-
er is marketing his grain very slowly.
We think this will be the manner in
which he will market the balance of
the erop now in his hands, and if 30 we
should see steagdy markets with not w
much fuctuation either way, s .:z
the speculator may come into the market
and boost it up for a while, he ...
gets tired if he has to oarry & big load

On the other hand if the farmer holds
his wheat on a 'u market this
always helps to put prices -p "
We expect to see receipts of t.
increase within the next two or three
weeks.

World’s shipments are keeping ahead
of last year, and with all the big shipments
the world's stocks are not as heavy a
they were last year at this time by nLnl
thirty million bushels, which goes to
show that the consumption during the
past season has been much greater than
ever before, and that there are a great
many more holes to Bl with our wheat
than has been the case in the past number
of years. However, prices are good
and unless farmers intend holding their
wheat until on in the summer, we think
it a good idea to sell at least part of their
holdings now.

Oats have been strong and the market
has had an advance. There has been
some oals worked for export. Shipments
are nol increasing and we think farmers
will hold this grain back and not sell
unless they get a-good price for them.

Barley bas been steady s fair
demand but we think the price is fow.




