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and Investments

and the~‘‘street”’ génurally were feeling more hopeful. That
this improvement \ﬁus due to any alteration in fundamental
conditions is unlikedly, none of the permanent causes of mar-
ket ‘movemen:s having altered. The advance in Montreal
and Wall Street todk place concurrently with news from the
United States whic§1 might have been expected to put the
market down. Thg elections resulted favorably for tne In-
surgents or Demodrats and the general view is that this
means strength to the lower tariff cause. If it be true that
the prosperity of niany of ‘the concerns which now occupy a
prominent position'among the industries of the United
ih States”largely of entirely depénds upon the proportions of
LE the tariff, it is notfeasy to see how ah advance in the price
] of securities' can’logically result from a movement which in-
: dicates Jower tariffd Nor can this be the case

. Will Present Movemient Be Permanent?

- - -~ The question qt freigh: rates is still to be settled, and
i3 there i no more réason, so far as can be seen on the sur-
=3 face, to supposg that .this will result in favor of the railways
than against them.!| Therefore it is a little difficult to be-
lieve in the permamfigncy of the present movement. It can,
more readily be accgunted for by the lower rates’on money,
locally, and possiblyi by pools taking the opportunity to lift
the general level soméwhat. That the public is coming into
the market, and thif to this is due the advance in prices, is
not generally considéred to be the case.

There were :a few happenings during the week which
would help in the @pward. course given to- prices by the
easier money miarkeét; Among these was the announcement
by the directors of the Shawinigan Wagér and Power Com-
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rate of 5 per cent. pér annum instead of 4 per cent. At the

same time it was amnounced that” $500,000 of the new 83,-

& 000,000 ‘stock recently authorized would be issued as soon as
possible, at par, to shareholders.
Some of the Favorable Features.

Another favbrable feéature was the certainty that the
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the~manv assertiopd thpt it did- not want the street lighting
of thé city of Montteal, will be awarded the contract, its
B2 , ~gender, and that of ifs subsidiary company,?being the lowest.
- On the strength of the announcement of the different tenders
power stagck advancie sevetal points to 136.
So6 was in active demand and prices advanced several
| : points to 133, and the belief is expresséd that there will be
j i an’ announcement at! the coming meeting of a new stock
g issue, at par. Thisinew issue has béan on ... boards 3o
i et long that action: canihardly be deferred much longer. Steel
i ! - Carporation was higher also, doubtless in response to the
" efforts Of(‘?h(‘ pool. ; : § i
Cement issues were prominent in the trading and-in the
- strength. It if,‘(ﬁd; that English investors have taken.a
E . large amount6f the lstack during the past few.months. It
B is stated on @ood ipithority that sales are running 10 per
fie©  § cent._gteater than 4 Near ago, the average price being, how- |
evef; in the ¥icinitviof $1.25. | This, while less than was

paid two vear§ ag®, iallows. the corporation a good profit
/u\\m'{ to freight andiother charges having been-reduced to

a minimum. :
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Activity: in Winnipeg :

In one ‘day’s sessiopn of the Winnipee Stock Exchange
Tast week 1,125 shideds ¢hanged hands. The feature of the!
week was. the recotid iprice at Which Great West Permanent
sold. and the keen! demand for the rights in Home Invest-
ment Company. Of the former compan¥ 15 shares were sold
at 127, which is said fo be the highest price vet paid for this
stock on the open j’n:irket. The advance is not due to any|
prospect of new stork|issues which, it is generally believed, |
is large enough; i\ : : Il
. The sudden”demand for the rights of the Home Invest- |
7t - ment stock is a <u1‘§prise, as on the day referred to 100 sold|

pany to the effédt that the dividend wodld in future be at the .tables.

Montreal ‘[,ight,)lle.j;’ and Pewer Company, notwithstanding ¥
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i i | MARKETS ARE MORE ACTIVE. at 83,500 The holders of these rights will have the privi
H40 0 | 4 , l('g; of >u;)()scr1bxlr1g for fl(:}i sk))ix(;ut:cfktbeldnedw 1:sue ;f
i 5§ HUS i | at $12s. me shares of the old stock sold at 145. Po
3r g Many Shares Change Hands in Winnipeg—Some Prominent . ., JN,ld during the week at 333, while South Afr::
g i W Feafures of Montreal Market. | scrip Wwas firm around $700.
& § £ §” : 8 e ‘Mining stocks in British Columbia are quiet just now,
i ] %5 'i'g : Monetary Times Office, but the fact ‘that the drop in price has not been\below the
' R | g Montreal, September 14. | peint from which the advance started is a satisf indi-
2 ;’ d4 18 - P ’ . : cation.. Much, if not the greater interest, centres around
. il During the prgsept week the stock market in -Montreal | pirijand Canal properties, and. it is gratifying that every”
i £ showed a hetter ténd. Purchasing was more acuve while report, from that district is of the best.
| ] strength was showp throughout the entire list, and brokers The Canadian Car and Foundry Company has Aisted

£38,600 6 per cents. and the Western Canada Collieries*
£i150,doo 6 per cents. on the London Stock Exchafige.

Application has been made to the London Stock Ex-
change to list £50j000 Montreal Water and Power Company’s
4’s and £200,000 Winnipeg Electric Railway 4% per cents.

THe following are the sales on the Winnipeg Stock Ex.
change |for the week ended September 1sth: Great West
Permanent Loan and Savings, 24: Empire Loan, 7; North-
ern Certificate, 28; Portland Cdnal, 1,000; South African
Scrip, 8; Western Canada Flour, 1.
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STOCKS AND BONDS—TABLE NOTES.
(1) listed: (u) unlisted.
*There are $850,000 bonds outstanding.
+Crow’s Nest Pass Company.—By the bonus issue of
'July 15th; 1908, 6 per cent. on present total capitalization is
equal t6 10 per cent. on former capitalization.
$Quarterly.
| Half-yearly.
Prices on Canadian Exchanges are compared for con-
venienge with those of a year ago. 2
Quptations of Cobalt Mining Stocks are those of Stand-
ard Stock and Mining Exchanges. .
All| companies named in the tables will favor The Mone-
tary Times by sending copies of all circulars issued to their
shareholders, and by notifying us of any errors in the tables.
Montreal Steel stocks are commonly termed ‘‘Switch”
on the Exchange. They are quoted as Montreal Steel in our

Montreal prices (close Thursday) furnished by Bumett
& Company, 12 St. Sacrament Street, Montreal.

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended September oth :—McKinley-Darragh, 242,
390 ; Nipissing, 192,180; Crown Reseryve, 141,450; Hargraves,
60,000 ; | Temiskaming, 80,000; Standard Company, 46,9}0;
Trethewey, 41,090; Colonial, 44,580 ; Buffalo, 62,140; O'Brien,
66,270 ; itotal, 977,010 pounds, or 488 tons. The total ship-
ments since January 1st are now 435,217,869 pounds, or 23°
608 tons, |

In 1904 the camp produced 158 tons, valued at $316,217:
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,129
tons, valued at $3,000.000; in 1907, 14,040 tons; in 1905
25,700 tons; in 1909, 20,751 tons.

L

Crarence ]. McCuoatc D. Ryxert McCoale

McCUAIG BROS. 2 CO.

Membars !flontro.l Stock Exchange

Orders e_ﬁecuted on the Toronfo, New
York, Boston and London Exchanges

| | \ . i
Telephone Maln 923-924, 157 St.James Street, MONTREAL
b G. Exic McCoase

C. Howarp Llwl%l

f ——




