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Naturally, n comparatively so short a period the profits 

arc small. Frc m thé various dates the properties were ac
quired to December 31st last, and before providing for de
preciation, the company earned $150,296. This provides for 
the bond inter ret and leaves besides $75,296. Ten of the 
companies jiav< now been taken over and negotiations may 
shortly be cotn| ileted for the acquisition of three others. Mr. 
C. C. Valentine, the Company’s vice-president deals at length 
«1 his report wiith the market outlook and predicts a strong 
demand for thi com noditv. which prediction will likely be 
realized. He tl inks I hat cement prices this year will be lower 
than they have ever lieen prior to 1909.

With economies the Canada Cement Company should be 
able, he adds, o mahe these prîtes satisfactory, however un
satisfactory the y would 'have proved to the industrial com
panies workini undrr various disadvantages. The report 
is q satisfactory one or the period under review. The finan 
• lal statement or th ! current yeâr" will naturally give a far 
better idea of the o impany’s po-ition and progress. Fd - 
ther details Of he “tost of proper.ies" item included in the 
assets should b 5 fort' tcoming.

A saving of $3$, x*> per annum is predicted as a result 
of the complet on of the Cement Company's own docks Hi 
the harbor of Montre il. this saving to be effected on freight 
rates, based 01 the full capacity of the plants. The com
pany anUcipqUe - that the price. of cement will be lower dur
ing the present yjar than at -4i> time previous to 1909, but 

5 has the firmest confit ence in thy results. T^ie report signed 
by Mr C. Ç". Billant] nc, and tfd Balame Sheet was certified 
by Messrs. Priiy. Vft terhouse Company, fit Montreal.

mined has greatly exceeded the tonnage of the previous year 
During the year there has been spent on improvements by 
the Crow’s Nest Pass Coal Company the sum of $215810, 
and by the Morrisey, Ferme, and Michel Railway CompanT 
a subsidiary company, the sum of $15,451. The assets aie: 
Mines, real estate, plant, development, etc., $6,655,715: **- 
cuntie»owned, $709,804; accounts receivable $430,760, cash
r b,a,îk e*24’0*îi ,oUl» •7,820,322. The liabilities are: 
Capital, $6 212,666; bills payable, $1,„,^uuulI pay.
able, $230,495 ; profit and loss. $156,025; total, $7,820,322
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NEW ASBESTOS INDUSTRY.

, *** Asbestos bearing districts in the Eastern Township»

fnl the largely increased Orders that will arrive. The Bel- 
nma Consolidated Asbestos Company will share in this in
creased demand for various grades of asbestos because kt 
LA V Pc,rmit df t*?e,r he ng extensively operated from the 
outset. A large mill situated on one of the properties will 
enable ,t to treat all the asbestos it will produce

1 his mill will have a crushing capacity of about 400 ton*
?ctJ . ’ and accord,ng to the estimates made by leading 
asbestos engineers should be able to show an earning cut 

°* tl25’°oo year. T he company’s fixed charges will 
be particularly lo amounting to only St2,000 on $200.000 

•>rr cenl . b,,nds- ,5° that the company should have a hand 
!>u.rplus aVailablr on both its preferred and common 

A. 7. P^r tent- dividend on the total of $500,000 7 per 
cent preferred stock would amount to $35,000, which would 
have a surplus of $78,000, being over 4 H per cent, on 
VI,,00,000 of common stock now being issued.

All the other large asbestos companies operating in the 
same district have found it profitable to employ a night a* 
,J„„a£ a,da> sh,fl "n ,heir Properties, and the Belmina Com- 
pHL»,y follo*,n,* ,he practice should, according to the 
conMdèrabTy V able to increase its earning.
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NICOLA VALLEY COAL AND COKE COI
The share! older* of ibe Nicola Valley, Coal and Coke 

Company, l.im led. cannot reasonably ccmplain that the re
ports preSenlec at .the recent annual general meeting did 
not contain sic ails. From that particular view point these 
reports are the best v huh have come to the Monetary Times 
within I several months. The company's subscribed capital 
now amounts t » $1,107.700, all of which has been paid up. 
A compilation < f the figure* in the balance sheet shows' that 
the company h: i inct rased its bank indebtedness by $67.000. 
caused by thé 1 fed o funds ft r new equipment and develop
ment work. T u- coiipany would probably have j.sued 
capital stock o ilv so ne shareholders sold their stock at low 
prices, demora jzing the market A debenture issue might 
have been arra iged, (but the facts that this would have con
stituted a mort rage m the property .fnd that the expense of" 
the is-ue woi Id h ive been 
course.

: I

I

CENTRAL CANADA

A strong financial
INSURANCE COMPANY.

issued k.. ,U z- , statement for the past year has been r sued by the Central Canada Insurance Company,
*1 sb?*s a purity to policyholders amounting 

l.akd'oL , '1 15 made UP of surplus of assets over direct 
«>, , s ?- •07,238 and of uncalled subscribed capital,
\f,é;.5°k m, ban**s and on hand and deposits with the
if. ,oba and Saskatchewan Governments amount to •46,000.

ere are reinsurance loss claims unsettled totalling >3,514- 
Balances owing by agents and others stand at $19,157. and 
premium notes at $31,02.. The reserve for uncollectabje is 
$13,050 and for unsettled claims $5,816. Toother com- 
panies, $1,989 is due for reinsurance. The paid-up capital 
is $52,500 and the reserve for unearned premiums $44,000. 
1 ne ventral Canada owns real estate valued at $10,000. TW» 
statement shows a substantial condition.

more
.

f Bran-
tor

! idrrable, prevented thiscon-
-

Assets hav- incr-ased by about and exploration
and devclopnunt chhrges by about $20.000. The general 
manager’s report gi+es full particulars fcf the year’s opera- 
,,0"s, and ,h: su,iérintcndent reports upon development 
work. The roinpanyf seems to be pursuing the right policy 
m not yet placing shires upon a dividend paving basis. The 
< hief work of k mining company is proper development for 
best results, pividehds will then follow naturally
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CROW S NEST PASS COAL COMPANY
I • Tbe J7”*0? ®an*c °f Canada has opened a branch in Vk- 

oa’. oC'. wBh temporary offices at the corner of View and 
Broad Streets.

A funny thing about the clam is that it doesn’t clamor. 
A funny thing about the ham is that it doesn’t hammer. A 
funny thing about the pat is that it doesn’t patter. And 
when you add to these the mat, it really doesn’t matter.

I ht* report 
^f Coal

f - of thr

presented at the annual meeting of the Crow’s 
Conriiany shows that the net profits from all 
operations for the year icy*) were $145029 
the import said had not considered the time 

"" ,r ' 'eskimption of dividend payments, and had 
tarred the sum of $156.025 to thé credit of 

ar MountJ Since June last the
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