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-, ¢ Mutual Lifc Assurance Co. of Lanada
Financial Statement for the Year Ending December 31stf, 1905
8] , INCOME. DISBURSEMENTS.
] Premiums ' 2 $1,547,506 4< | Death claims $ 231,024 10
449 Interest and rcnts 407,563 94 | Matured endowments 159,450 00
| Profit from sale Of real estate 1,448 52 | Purchased policies 64,188 68
| Surplus 87,028 85
| 1« | Annuities A 9,422 56
HEE Expenses, taxes, etc. 348,491 76
B3 1 - ! | Profit and loss 1,519 18
" 8 . BOISNCE .....c.cccccccesvosscogoscacsnasisos 1,053,593 78
i, 3 b ——
| i’ § $1,956, 5x8 91 31.956 518 91
HEE i
| — —
TP
16 - ASSETS. LIABILITIES.
I . Ih)iogtgages """"""" $4,265,533 86 | Reserve, 4, 3 1-2, and 3 per cent. $8,210,064 24
1 341 1,e entures and bands ... : 3,245,401 89 | Reserve on lapsed policies liable to revive or
Poang on policies |'............... 988,670 39 SUITENAEr ........0.otesvueseunseansnnnas 2,400 31
i Rre;mum obligatioms  ...................... 28,810 60-, Death claims unadjusted . 64,680 oo
Ceah gstabte 1 BEsashacasvhouinge vosseen s 56,281 08 | Present value of death claims payable in in-
C“h in h‘"ds SR iE e 257,730 37 SUIIOIEE -5 vicsvosessossoisesessssssoh 35,654 98
AEE Das atd deaf oficg! .................... 4,230 23 | Premiums paid in advance ................. 14,378 42
g i I L;e :nt ederred premiums (net) ....... 272,121 08 | Amount due for medical fees .............. 5,883 50
nterest and rents due and accrued ...... 577000 BBl Acernad ROt ©...o . i.ovoonpeicrboscovenes 805 33
} ‘ Credit ledger balances sAlale sl v o Me £y oBis 4 10,224 25
: Surplus on company'’s valuation standard . 952,001 12
o I —— R
o 89296 092 15 $9,296,092 15
3/ ———
B ! Surplus on Government Standard of valuation $1,263,905 oo
I 4
L] 3
i : : GAINS IN 1905. ;
! R §n e CERRESS SOE RIS A IR £ A $ 231,210 o1 | In surplus (company’s standard) .... ...$ 179928 25
: ] JE L EEROIRNE TR S 0n R o R N 1,075,561 70| In insurance in force covued 3,720,984 00
: Audited and found correct.
1 J. M. SCULLY, F.C.A., Auditor GEO. WEGENAST, Manager
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. : DIRECTORS’ REPORT
'-:, : Your directors have pleasure in submitting for your consideration the thirty-sixth annual report for the year
; ending December 31st, 1905, together with the financial statement duly audited
. i”vﬁ‘jfy AfD{TUHVHt the business has been entirely satisfactory, and largely in excess of any previous year.
] NSURANCE 'ACCOUNT.—The volume of mnew business was 3,637 policies for $6,014,576, being an in-
4 crease over 1904 off 185 policies for $066,408. With the exception of $65,000 written in Newfoundland, the new
. business was {{] written within the Dominfon of Canada. The total amount of assurance in force is $44,100,054, un-
; der m%788 pgncxeq, being an increase over 1904 of $3,722,084 »
4 : INCOME.—THhe  total income for the year was $1, )56,518.91, derived from premiums 51‘547‘;“{"4;‘ interest
4 and rents, 5307.;()3,94_ and profit from the sale of real estate. $1,448.52
{ % PAYMENTS |#0 POLICYHOLDERS.—The payments to policyholders consisted of death claims, $231,024.10;
i :“ff;ht'itfjtd'nvn1enz* 9159,450; purchased policies, $64,168.88; surplus, $87,02885, and annuities, $0,422.56: being a
4 | Of $552,914.10,!i The death claim$ which fell in during the year amounted to $ Ju,_,i_;ﬁ‘] though \‘g;” y in ex-
¥ 3 c¢ ~~":f t})';~( in the preceding year, were very light and much below the expectati
! il I{”' EXPENSES AND TAXES were $348,491.76, and r"tnndl~w.?L=hn\ making a total of $350,010.94;
or 17.8 per cent. of the total income o
’F 4 q "}ff{blf ;’:7?(ﬂbht?<w?< nr}hn close of ﬂn:_ were $8,846,658.42, and consisted of mortgages, $4,265,533.86
: 1 ‘;Mt.rt\ and u)nQS; *ﬁ'?4iﬂ(”'f'; loans on polic $088,670.30; pr . blig ns, $28.810.60: real estate, in-
| ; (‘Wflng.rh“ head Qﬁlce building, $56,281.08; and cash in banks and at head office’$ hs'ﬂwMu- Adding to this the due
1l S e $272, Iyl(%' interest and rents dueand accrued, $177,312.65; the total assets amount to $9,206,-
! v 092.15. It will be observed that, as in the past, we still continue to inve st our -funds in securities of a non-specula-
3 | tive character, andiithat we hold them on our books at their net c
o I'he interest onl our investments has been very well met, ¢ specially in the city of Winnipeg. where on mortgages
l ‘?'qli - $743.855 the interest in arrear at the close the year was only $227 In the Province of Manitoba
1 the West genaerally, there is a tendency to defer payment of instalments of principal on account of the desire
: t purchase more land All payments both for intérest oA rrincinal haw : t e .s v .
R Ghatte | ouasiad -8 Y P 3 s e ESt and principal have, ywever, been very well met, and were
i ! qual 1n t "(t respe« K‘ to the ptn-\" us year In Ontario and elsewhere the mortgage collections have been
P 4 t na ;‘ good, ??:d :;t the QY‘v;t'vw' the ytﬁ:' there was interest in arrear of only $16,317, the largest part. of which
¢ 1 e osing davs o 1€ ” r 1 1 ¢ } e <IN ot < | ™ 4 1 1 ¢ - -
”d kept r funds ﬂ,‘r{uw;uq:rd ltrf' : fllbiyz..l S ’ ”[ L . LNie aclive \demand 1or money during the year
‘ e o | o [emplo; ‘ 00« ites o eres e average rate realized on ur funds was .1 er cent
| ‘{ THE LIABILITIES were again computed n tl same standard as in former vears nﬁnwl'\'» ("Iv‘m?m:v‘ Ex
PETIERGS lable with 4 per cent. interest for all business up t J Ist, 1900 From that date t ;.T‘M)'qv-\' 1st, 1003,
; n t ]::'»If.’"- of! Actuaries Table with 3 per .cent. interest 1d thereafter on the same table with 2 per cent
1 interest he S e compt on this standard £ waluadiina . aadid y o g > MR
! i K are $8 w»:wrrw“ ‘]r:: :"LY IY‘.”C;i-l-”) 'II !]-"}"':M ) t1 b e N ot z‘..?& 210,064.24, and the total liabilities
] r' Ll g e ' ,4, ‘ A ) 1 o Re |4 _‘I“l'* »\(_r \1‘-. .L»f.lnnw on S e ;-. mpanv’s 1 of reserve, as above mentioned. is Slﬁ»ﬂ
1R O« 2, being an increase for 1904 of $170,028.25. On the Government standard f wvaluatior ir surplus would be
{1 BEEEd A in former Meas the Sreshs ] < 1
] 1 13 \S rorme years 1€ executive committee as ex 1 ¢ + . - 7.
i " ¥ 8 N € « e S¢ S fad 1 the entries »lat
il them on the ¢ompany’s books entries reia
On be { I rd R. MELVIN, President
Ous re 'f)"‘ aving been adopted, the retiring directors. Rol s N o W Tmed W I Kidd
s I Wm. Snjder, were unanimously re-elected A m} 1 ‘;’ 1 1 N sl
1 » - g resses be 1
> members ©f the b 1, prominent policyholders 1 = the meeting : ¢
. tors et 1bs juently nd re-elected Mr Rob t Melvi ) "t 1 11 1 & § ¢t
3 1d the Hon. Mr. Justice Britton, second v = . £ 2 . SKin K.( -
i1 aihing full o sactos 7 - o ) rt ensuing year
¥ aining ep mprising lists deat { end e i rities hel
p% nd nst tiy ] he o < 4 1 o 1 “ 1 : X
ihg ifisurants | S st among po
ATe

retary

Im

the
Cas
tha
ger
in |
froi
foll

Wi

(’\)I)

pani
in th

rann
Chut

land,
on t
Praii
id th

]
Bran
made
struc
mont
prom
of th

impc¢
jecte




