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well as tin:The following have been elected directors of the a«j*. ^“fanm-rs whose tarns had Ixctt surveyed,

Mount Royal Hotel <oml,aJi|l^t^amwnght «lie result would be the doubling of the «tuant.ty 
II Markland Molson, William Wamwrtght, ( ,alM, „„w .xcupted
\Vm. Lyall. William Mortice, John Carson and T.tlun a |xr„al of three years
\V 1 Gear. A further director will lx- clotted a cr |( n()t SUKKCsted that it is l»rae-
.,,,,1 a president chosen from among the members •••;•— bn abou, sm|, a change in three years, 
„f the board next week. 1 he entire stock iss e ^ ^ ^ as may be taken, the «inantity
has been subscribed- I here is also a bond issue farms of Canada could be

which will not lx- put on the open “[J'^crops ' wllllln >o years. Ixodes all the
that would lie made by the 'occupation 

settlers. Re­

el if i ,800,000,
market for some time. additions

of new lands and the inflow of new 
port on work of Committee on Lands. < omniission 
of Conservation.

T he London Economist's end of July index 
1er is 2,41)2. This represents a decline of 25 from 
the end of June figure. The fall in prices lias been 
f-.irlv general, but eluefly in cotton. Sugar, colfee, 
,,,, and rubber arc higher. By general divisions 
cereals and meat have declined S'-. *° 538> but 
other food products" are If)13 higher, at 37- Lex- 

t,les (which reflect the break in cotton) arc 32'.■ 
haver, at 578G. while minerals arc higher, at 
41*. T he miscellaneous group of heavy* and bulky 
merchandise averages 7 lower, at 57' Vi- The June 
index number was 2,317.

num-

m NewWhat is to lx the largest t 1st company 
York eity has received Us formal ratiheation, share­
holders of the Bankers and Mercantile 1 rust ( om- 
ointes having voted .11 favor of the merging of 
the institutions The Banker, Trust will lake over 
the other institution. In volume of deposits, the 
new company which will come out of the pres, nt 
two will surpass any other single trust company of 
New York. Between them, they now have > .
000.000 of dciHisits; the Guarani v 1 rust ( -m'l'-my. 
which now ,s the largest institution <d .Is kind ... 
New York eity, has less than If loo,ik 0.000. >< 1.
are only litre.- national hanks in the city whuh 
have larger net deposits than $..u...kxx. 
National City, Bank of ( ommer.e, and 1rs 
National. The Bankers’ and the Mercantile I rust 
have lx-cn members of what is known as the Mor- 

grottp" of banks, and have grown rapidly in

Allowing for all the elements in the problem, 
|>r. Arnold, of the Rctchsbank, who has just puh- 
|,,hcd a statistical study of the sul.ject, assumes 
tint Germany's gold stink at the end of IQIO was 
about $740,000,00a This is a much more modest 
figure than the estimate of $1.113,000,000 assumed 

writers. The actual gold

the

by one or more economic 
circulation of Germany is even less than that figure, 
which must lx reduced by the amount 111 the Reichs- 
b.ink and the famous war hoard of the Julius Tower 
.,1 Span.lau Arnold estimates the circulation at 
$34!!,000,000 to $370,000,000

gan 
recent years.

CANADIAN FINANCIERSSir Thomas Shaughttessy has stated that the 
t ial mimlx-r of Canadian Pacific shareholders is 
,il,,,ut 24,.xx), the number of f anadian lx.lders 
Ixing 2,51x1. Nearly all the four per cent, pre- 
terence stink is held m (.real Brit, 1111 Ilf the 

st.xk, holders 111 Great Britain have 
approximately 05 pc., 15 pc. being held on the 
1 ,ailment, while the remaining 20 p.r is divided 
evenly between Canada and the l nited States 
Grand Trunk shares are held by 54.200 persons, 
against 52,i).K) a year ago I his puts the Grand 
I rank second only to the Pennsylvania Railroad, 
which has r 14,S<x) shareholders. I he Grand I runk 
has 22,474a)<)2 common and /.23,173.032 pre- 1
h ired and, as is well known, the shares are almost 
exclusively held in England.

• • • •

Tlx survey for the committee on lands had 
brought out the fact, that, if farmers on the aver-

LIMITED
Authorized Capital $2,000,000

EXECUTORS. ADMINISTRATORS, TRUSTEES. RECEIVERS 
MEMBERS VANCOUVER STOCK EXCHANGEi ' •Mllllull

H you cnnol com. to V.ncouv.r, you c.n 
porlicipatn in it. pro.p.r.t, by SuylnA «l.*«* 

V.nvouvar'i moat eucceeaful Companies.

Further por.lcuUr, on oppllcolion.

PATRICK DONNELLY, Omni Wli*H«r.
NmA omet: 632 Rr.nvllt. Slrwl. V.nc.uv.., I. C.
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DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA end LONDON, ENGLAND.

MONTREAL OFFICE . 

Merchant* Bank Buildintf.
Dealers in

Municipal, Corporation and 
Industrial Bonds
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