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From Across the Line.has Ixm brought about through the release of 

capital, by industrial and mercantile concerns 
during the depression. And they say it is the 
idleness of this capital which has had most to do 
in making money plentiful. If, after so short an | 
interval as two years, the great industries of the 
country liegin actively to take back from the ccn- | 
tral cities the capital they relinquished, it will 
Ik* only a short while l>efure the wheels will again 
Ik* forced to slow down liecausc of a scarcity' of 
money.

NEW YORK INSURANCE LETTER.

Life Companies' Health Campaign, may Find Unex­
pected Obstacle. State Fire Rating -Personal 
Items of Interest Special Correspondence of 

THE CHRONICLE.

Interested attention has l»ccn attracted by the 
refusal of Superintendent Hotchkiss, of the Insur­
ance Department of this State, to allow the 

Th. Availability of Suri.ln. Capital. Metropolitan l ife Insurance Company to erect out
. , , , ... , •__ of its funds a sanitarium for the treatment of
It is just possible, liuwcxcr, ia n.i saunas ' t„i)crcu|osjs Jj js wc|| known that the Mctropo- 

havc accumulated during the two years at a pace ,jtan , jfp has tilkcn , the ,,ll(.stjon of sociological 
faster than these cnl.es ljclievc At any ra e is , I|1(1 it>lls vcry earnestly, and has put several 
likely that the going of c.tpi .1 mo "» "s • eminent scientists at work upon the various prob- 
employment w,II proceed at a faster ixurm Am- |rms „mnectecl therewith. After due deliberation
en,a than m l.uro,*- And. even ,f American ,, (|efi(|cs ,ha, ,, could not only rfduce its own
industries (using the word American in Us broader morta,jt , 1)Ut also <Io much good ,he gen-
sense) do .pnckly absorb he spare cash of l e , |f)|jc , „,e rrrrtion of institution for
central cities on tins side the A. ant «-. ey w. J treatment of this disease, to which is
Ik* able to draw, to a considerable extent, upon , 1 . . r , .... . e ~ , i , , i . ♦ itl due a very large percentage of the losses whichthe capital of hurope fur a while at least. In c / i * n * ... . • .other lords ,t is altogether I.U. lv Ilia. Europe ' Superintendent Hotchkiss now decides
«,11 lake a fair share of the good bonds and other company has no lega right to use its
se.unt.es which the best , las, of railways and funds for this purpose. The law states that a
industrial concerns in North America issue during company may erect buddings or purchase real

, , ........................... ... ... estate for use in its business either for imme-Ihe next year or two. It is not a I all to lie ex-
jx-cted that the plethora of cash in I ondon, Paris 
and Berlin, will disapjtear all at once

Money aitnnlion In Canada CUanRre loll Little.

diatc needs or those which arc likely to arise in 
the near future. The Superintendent construes the 
law in such a way that such a use of the company's 
funds would lx* prohibited under its provisions.

The Provident Savings l ife, which has recently 
returned to solvency and is entering a number of 
stales for new business, is also entering upon a 
health campaign, and pro|toses to make a syste­
matic inspection of its policyholders with a view 
to improving their condition in case disease is 
found The plan has not yet been put into opera- 
linn, hut it has lx-en tentatively put forward by 
President Rittenhouse, and the expriment will he 
watched with a good deal of curiosity.

The money situation in ( anad.i has not under­
gone any important change during the week. ( .ill 
loans in Montreal and Toronto are still 4 to 41 
l>er cent., and, though they may possibly move up 
», a point or so when the banks feel the full 
force of the Western harvest, there is no strung 
likelihood of any sharp or important change of 
front on the part of the banks.

At Wiimi|H*g this week Sir 1 dwar.l t louston 
assured the Westerners that plenty of money
would lx- forthcoming for the rrop moving and pirr bating |n xanlal.
for financing the requirements of the business men . „ ,
He also said that as the banking reserves were 's » f-,r cry from New York to Kansas, and
strong, credits would probal.lv be supplied at a 'et the great insurance companies having their 
low rate of interest Estimates of the wheat crop '"'"'es or headquarters in New York are much tn- 
mnlmue to varv, but it i-. pretty generally under- «"est.-d in the Kansas situation. It is well known 
stood that the yield will exceed 110,000,000 bush- »{"»‘ accord»"* to the law passed not long ago 
els at .my rat.-' II,- crop has Urn - if.-lv brought '>'<• jmwer of rate-making has been placed in the 
to mat uni v ami much of ,t -, cut and stacked 1'unis of the superintendent of insurance. Super- 
Hut ,t ,s complained that there ,s a serious short- intendent Barnes has now ordered a flat reduction 
age <d help for the handing Particularly in all over the State of Kansas of 12 per cent, with 
Manitoba is ,t feared that ,1 several thousand ad- some slight exceptions, and the companies are 
ditional men fro,,, the 1 ast ate not quickly tccuied much inclined to object to this reduction and to 
a part of the grain « .11 be I. at make some concerted action to oppose it. It has

In an indirect wav the strike of the V M. W A -'ll along been the opinion of your correspondent 
against the Dominion Coal Company seems that such laws would result in a great reduction 

to have O,x-rated to delay the pavment of the back of rates, and this is the first manifestation. It 
dividends on Dominion Steel preferred The may not be an unmtxed evil, for if rates are 
strike has delayed the settlement U-tween the Coal reduced to a point where companies can show no 
Company and the Steel Company and as that profit, the unwise legislation will be repealed all 
settlement was to provide the wherewithal for the 'he sooner, 
deferred dividends the payment of the latter is 
in consequence put off

Montreal Post Office Revbnve for August 
totalled $73,470 as against $69,150 a tear ago

men

Mlarallaarona Wot-».

During the last month or two there has been the 
usual exodus of managers and o'ffirials to Europe, 
some of whom have already returned, while others 
are still abroad We note the following :
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