
George X PERKINS, former first vice-president Drastic liquidation continued In the New York l 
of the New X < rk l.ife Insurance Ciuntrany, liassent , [hrol|Khout the week and t>e relatent «Hlhig r,1 
to the company his |x-rson.il chetpie lor Iq.om.l.; ! Ü.î'oanh" ,mdi,'l , ,",ark."' NVw York ""h.. ùrm
to reimburse the c, mpany f„r the Republican cam- lowee, for the 'car '"ïlie h^vv mimuëoi'sën,''::" al.«»
,,uKn contribution made from it< funds in i</>4 York, which on several davs totalled «ver ° (MH) <wn ilh NeW
Mr. Perkins states that he makes such restitution in "> •*»*> culminated In to-day's market V|.r'ë™

«f the ruling . f the courts that although Ins j ,miëra "H,ni7«lui f'!’1"'! n,,w llav,> ...... ...Con was no, manual the contribution Js no, ! S Z\»Z iZZZettZ™* 
for «i pr<>per corjxirate purpose. lie rejjcats th.it ma>' be expected, 
he considered hr was acting in the lies! interests ol 
tlie company, and its policy-holders.

view « run lta 
movement can I* 

a gradual steadying

\ aine» m the local market suffered In sympathy with t|„ 
tuessure from New York, hut the selling ,,,, time go Z, 
of hand, although the volume of transactions was consider-
lnO,e T'" i'"‘" f"'' Ww-kH l"lHl- The com In.... . siring,
n Hu local no..... . market prevents a certain inflow „'f

buying I tint would usually In- attracted hv 
lirlces now prevailing for some of the lead 
pay inn stocks, and this feature may have an 
larding the recovery In quotations

Iiik Massachusetts Savings Insurance Li a
«Vf ,las S,'M| 0,11 copies of a tentative draft of the 
lull which ' bargain 

divldend- 
'ct in re-

pur|*>ses to give savings hanks the right 
engage in life insurance The lull provides that 

a savings bank, in order to establish an insurance 
department, must secure a two-thirds vote of n, 
trustees at a meeting specially called for that 
pose oil at least thirty days’ notice. Two s|x-< ml 
guaranty funds are required, one to cover any pos 
Sible deficiency in expenses and another, of at least 
$20,<K*I, to n ver death losses in case the mortality 
should prove greater than cx|x-rtcd

to

K18"!<l,.,l"wn hi New York, and the U.wct
une touched In r ■ was 17». the closing hid being ITl , liet

| A •Kll,ll“ f,,r die week oil transactions Involving 
sl ur,'s The earning* for the Aral week of March 

Show uu im reioe of flos.ooo. Son Common was traded In 
to th» extent of 535 shares and closed with lo'.t hi.i a ,iP. 
Chile of 5 1 S | oints from Iasi week's closing quo’tatiag 
Montreal .Slrccl Railway touched 21.1 and rinsed with 211 

; hid. a decline of 4 points for the week nml 77' shares 
, figured In the week's trading Toronto Railway shows a

I HE ( h NTRA! iNSPRANCE COMPANY, 1 TI), of "f 1-2 point front last week's closing ...... .
London, Eng, is t<> hold a six-rial moetinir of t»"! !‘oo l,h, "'s. 1 7 J’!'1. ani1 l :!"7 shares changed lum.i»'
shareholders today in < rder to r, n,,|,r i l»ln (ll> dosed with 9.1 bid. a decline of 4 points for the

. • I'll r to Cl nst(l< r a pro- week, and the trading brought out 1.211 shares I>•trait
visit n. I .igrccmont entored into by the directe rs for Hallway was again the most active security and on trailing
the taking over of the company by I lie Liverpool Involving a.MU shares declined to 72. closing with 7: ;m,
o Lt ndon \ Cilolx- Insurance Contpnnv liv which "el 'Icdlne of 4 1-4 ixiiuts for the week. Toledo
the latter is to *riv#» / i f ., /• • , , It nil way shows a loss of 1 full point, cloving with if.*» 1*2
| hr Ontr il In „nn /f ' ' ( Cntral s,iaro \'Ul nn*J :t7<* Kh«res were dealt in. Illinois Traction Pre-

«nir.ii iiisurami ( . ntpany is to continue as furred eluaed unchanged from a week ago with :»o hid and
.« urate company tinder it- present general man- ^ K,'an‘s traded in, the last transactions being made 
.ig< r. who w ill also act as 1 ondon manager of the V 1-,2‘ lHa,llfax Tra,l‘ vlosp«l with too bid. and was trad- 
I i\ertHH»l X I ( ndon X r.loU* k ed 1,1 1,1 ,,n,kl‘n ,ot« to the extent of 59 shares There

1 were no transactions In Havana Common, and th.* stock
clos, d with 42 hid. In ti e Preferred stock 175 shares wore 
dealt in. 125 shares at M. and 50 shares at M 3-4 and th#* 
stock ( his- d with M hid

pur-

IIon. Mr. 1 kssikr s Act rcsjxvtmg insurance 
cmiuntrs, mutiml Ixnrfit a<s<x-tarions and charit- 
-iblc ass.finit.,ns of Ou<!xx, is ,i voluminous docu- 
metil, practically framed upon tin* federal law, but 
staled by its framer to < er more guaranty's to 
the insured As the lull as not Ix-en printed in 
the English language, it is pmliable that the Gov­
ernment will n.-t insist on its adoption this session, 

i opportunity of studying

It. A- ,) tram.net unit I. mil -.1 1:11 shar.'s, nu.I the stork 
c'.'T'1 wllh I'ld. a .le, tin,' .if I 1-2 imints from Iasi w ek's 
-■'Sing limit alien. Ma.-kny Common was tmde.l In fur nil 

" 1111 si ares, tin- Inst transactions being ma.le ai IM 
nml IIle Block . loscil Offered at lis. The trading in the I're- 
f rreil si... k Involved i ci shares, and the closing I,id 
.Montreal Row.r trails,-u-ions involved 2.144 share.. Th.- 
slock touched mi 7-s and ilose.l with S7 bid, a net loss uf 
I 5-S i oints for the week

hut will give mcmlKTs an 
it until next session.

lb mi in Ion Iron Common sold down to 20 l-s. and cloned 
with Jo 3-1 hid, a decline of 1-4 point for the week on sale* 
of 3,3.1.» shares. The Preferred stock «old down to .'•! and 
dosed w th at hid. a further d dine of 4 points for tlie
week and :vv, share* were dealt In. The trading in tli
bonds Involv d $24.000 and the dosing bid was TO. a decline 
<l* * * * points for Ilie week, Dominion Coal Common 
sold down to 0,1 and closed with 63 bid. a decline 
of 12 point for the week, and 1,110 shares changed 
hands There were no transactions in the Preferred 
stock hut $ I .non of the ltonds sold at tW 1-2 Nova
Scotia Steel Common was traded in to th » extent of s:t.S
shares most of the sales lndng made at 75 
«•loseil with 71 3-s bid nn advance of 1-s ixilnt on quota­
tion for the week 
f- rre i sti.ck nor in the Bonds.

iJ.I.mtT (. STEVKNson, Supreme Councillor uf 
the I ( ) |- w.is this week elected Suprvmv Chief 
Ranger < I the order in succession to the late Dr 
On nhvatekha. I he |N»sition was first < ffered to 
Mr \ a t< r Morin of Montreal, who declined on 

"f business reus, ns I he will of |)r, 
Oronliy.ttek!i;i iltsp -x-s of a |xrson.il est.ite that 
IS Mini t.. lx- valued at not more than $7; <xx>

.u count

The htiicklut: Banking am. Commerce Committee ,,i the
Senate luis re|x-rted a hill tr. ineorporatt* the 
Ottawa Life Insurance Company, with capital of a 
mdb. n Ihe mc< rporat.Ts an- | W Laml.lv, R 
U Powell. G S McCarthy, A B Broderick and 
Glyn Osier

The Manveactvrers’ Life Company, Toronto, 
have decided to erect an up-to-date 12 storey 
btnldmg at the comer of Bay and Melinda streets 
Derations will commence on ihe 1st May.

Tlicr.* w re no transactions in th*- IT"

Th( re Were no transactions in I dike of the Woods ('"tn- 
mon ’his week, but 500 share* of the Preferred stock 
dealt in the last sales being made at 110 while $1 « 
the Ponds changed hamh at P*7 Dominion Textile I're- 
ferre<l closed with !*4 hid The stock was only traded in 
in broken lots for a total of 32 shares. The dosing quo­
tations for the Ponds Were as follows:— Series A It 
bid, Series (’ At 1) v; hid. (’nnndlan Colored Cotton dosed 
offered at 57 with 50 bid, while Montreal Cotton closed of­
fered at 125 X D with 121 X D bid.
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