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Insurance Items

GEORGE  N. PERKINS, former first vice-president
of the New York Life Insurance Company, has sent
to the company his personal cheque tor $354,010.10
to reimburse the company for the Republican cam-
paign contribution made from it< funds in 1004
Mr. Perkins states that he makes such restitution in
view of the ruling «f the courts that although his
action was not cniminal the contribution was not
for a proper corporate purpose. He repeats that
he considered he was acting in the best interests of
the company, and its pohey-holders

THE MASSACHUSETTS SAVINGS INSURANCE [.EA
GUE has sent out copies of a tentative draft of the
il which purposes to give savings banks the right
to engage n hife insurance. The bl provides that
a savings bank, in order to establish an insurance
department, must secure a two-thirds vote of its
trustees at a mecting <pecially called for that pur-
pose on at least thirty davy’ notice. Two spectal
guaranty funds are required, one to cover any pos
sible deficiency in expenses and ancther, of at least

|

$20,000, 1o cover death losses 1n case the mortality |

should prove greater than expected

THE CENTRAL INSURANCE  COMPANY,
London, Eng, 1s to hold a special meeting  of
shareholders to-day i crder to consider a pro
visional agreement entered into by the directers for
the taking over of the o mpany by the Liverpool
& Lendon & Globe Insurance Company, by which
the latter 15 to give 41 for cach Central share.
The Central In<urance mpany 1s to contimupe as
A separate company under its present general man-
ager, who will also aet as London manager of the
Liverpool & Tondon & Globe

HON. MR TESSIER'S  Ac1 respecting insurance
companies, mutual benefit assoctations and chart
able asscaiations of Quebec, 1s a volumimous docu-
ment, practically framed upon the federal law, but
stated by ts tramer to offer more guarantees to
the msured.  As the bill has not been printed n
the Enghish language, 1t 1s probable that the Goy-
ernment will not insist on ats adoption this session,
but will give members an opp rtumty of studying
1t until next session,
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ELLIOTT G STEVENSON, Supreme Counallor of
the I O, F was this week elected Supreme Chief
Ranger of the order in succession to the late Dr.
Orcnhyvatekha. The position was first offered to
Mro Victor Morin of Montreal, who dechned on
account of business reascns. The will of Dr.
Oronhvatekha disposes of 4 personal estate that
1s sand to be valued at not more than $75 000

THE BANKING AND COMMERCE COMMITTEE of the
Senate has reported a4 il 1o incorporate  the
Ottawa Life Insurance Company, with captal of a
million.  The incorporators are ] W. Lambly, R
W Powell, G S McCarthy, A B Broderick and
Glyn Osler

THE MANUFACTURERS' |IFE COMPANY, TORONTO,
have deaded  to erect an up-to-date 12 storey
building at the corer of Bay and Melinda streets,
Operations will commence on the 1st May.
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Stock Exchange Notes

Drastic liquidation continued in the New Yorj Market
throughout the week and persistent selling fore.,
lower and lower. The market in New York to-da,
on panic conditions and at the cloge quotations were g the
lowest for the year, The heavy volume of selling i New
York, which on several days totalled over 2 000,00, shares
seems to have culminated in to-day’s market The severs
re-adjustment of values should now have about rup jig
course, and while no sustained upward movement cay he
looked for in the immediate future, g gradual steadying
may be expected

1 prices
verged

Values in the local market suffered in sympathy win), the
pressure from New York, but the selling at no time oy out
of hand, althouzh the volume of transactions was consider.
ably larger than for weeks past, The continued stringency
in the local money market prevents a certain inflow -{r
buying that would usually be attracted by the hargain
prices now prevailing for some of the leading dividend-
paying stocks, and this feature may have an affect iy re-
tarding the recovery in quotations,

CoPOR. sold down to 1691-2 in New York, and the lowest
price touched hiors was 170, the closing bid belng 171 4 pet
loss of 6 1-8 points for the week on transactions involving
2475 shares  The earnings for the first week of March
show an increase of $105 000, Soo Common wag trade] in
to the extent of 535 shares and closed with 100 big 4 de-
cline of 5 1N points from last week's closing quotation
Montreal Street Railway touched 215 and elosed with 213
bid, a decline of 4 points for the week, and shares
figured in the week's trading.  Toronto Railway shows 4
decline of 1-2 point from last week's closing  quotation,
closing with 108 1-2 bid and 1,307 shares changed hands
Twin City closed with 93 bid, a decline of 4 points for the
week and the trading brought out 1,251 shares  Dotrojt
Railway was again the most active security and on trading
involving 3833 shares declined o 72, closing with 72 3.4
bid, a net decline of 4 1-4 points for the week,  Toledo
Railway shows a loss of 1 full point. closing with 25 1.2
bid, and 370 shares were dealt in. Hlinois Traction Pre-
ferred closed unchanged from a week ago with %0 bid, and
219 shares were traded in, the last transactions being made
at 91 1-20 Halifax Tram closed with 100 bid, and was trad-
ed in in broken lots to the extent of 59 shares There
were no transactions in Havana Common, and the stock
closod with hid. In the Preferred stock 175 shares were
dealt in 125 shares at 81 and 50 shares at 81 3-1 and the
stock closod with 81 bid

R, & O transact'ons totalld 135 shares, and the stock
closed with 75 bid, a decline of 1 1-2 points from last w ek's
closing quotation. Mackay Common was traded in for an
evon o shares, the last transactions being made ar 69
and the stock closed offered at 68, The trading in the Pre
forred stock iuvolved ¢65 shares, and the elosinz hid was
69 Mentreal Power transaetions involved 2,444 shares. Th
stock toncled 86 7-8 and closed with 87 bid, a net loss of
1 5-% yoints for the week

Dominion ITron Common sold down to 20 1-8, and closed
with 20 bid, a decline of 1-4 point for the week on sales
of ! The Preferred stock sold down to 51 and
closed 51 bid, a further d ¢line of 4 points for the
week and 395 shares were dealt in,  The trading in th
bonds involved $24 000 and the closing bid was 76, a decline
of 1T 14 points for the week. Dominion Coal Common
sold down to 63 and closed with 62 bid, a decline
of 12 point for the week, and 1116 shares changed
hands There  were no transactions in the Preforred
stock  but §1.000 of the Bonds sold at 99 1-2 \'.m_.
Scotia Steel Common was traded in to the extent of S3
shares. most of the sales being made at 75 The stock
closed with 74 3-8 bid. an advance of 1-8 point on quota
tion for the week  There weps no transactions in the |'e
frrred stoek nor in the Bonds

There were no transactions in Lake of the Woods Com-
mon this week, bat 500 shares of the Pre ferred stock were
dealt in_ the last sales being made at 110, while $1 000 of
the Bonds chaneed hands at 107, Dominion Textile Pre
ferred closed with 94 hid. The stock was only traded in
in broken lots for a total of 22 shares, The clogine quo
tations for the Bonds were as follows Series A & B W
bid, Series C & D 87 hid. Canadian Colored Cotton ¢losed
offered at 57 with 50 bid, while Montreal Cotton closed of-
fered at 125 X. D with 121 X, D. hid.




