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gentlemen were formerly United States m;, hers of ti* 
London, w th headquarters in New York ■

Mon. Ulto Kelsey, the newly appointed . rmtendtn; ■ 
of Insurance of this State, has assumed tie it tes of h,, 
office ■

The new president of the llanoser Hire, Mr R 
Warfield, presided at a recent meeting of th iirnsm ■„ ■ 
this city. ' ■

A favourite plan w th New V ork and Marti ; cnmpuj,, Hi 
to irhabilitatc them elves after the San Fia , disaen B|
ha- been the immediate reduction of capita stock, th;- ■ 
turning a portion of the lability into *surti the st'st I 
afterwards b ing inertased to the original ■ .1 greater |H
amount by the payment of new funds.

UuntllT. ■

STOCK EXCHANGE NOTES ■
Wednesday, p m , Ma,. Ilf, lto ■

This week'» market was of n holiday tin carter sol ■
there was no session of the Exchange on Vi< tor la Uiv 
The Board also adjourned this afternoon, there being n> 
American markets to-duY owing to the Deematlon Dai 
holiday. The general trading was limited, hut Montreal 
Bower, Dominion Iron Preferred and Nova Scotia Staii 
Common had a considerable upward movement, and al
though the highest prices of the week have not been held 
by any of them, the dosing quotations show a gain over 
last week's flgures. The tightness In money Is still felt 
hut It Is thought that some considerable relaxation » 
be seen after the turn of the month, and If this occurs 
business will no doubt broaden and prices advance. It i 
not probable that any very active general market «il 
develop during the summer months, but It I- .onslderet 
likely that some decided movements will be seen in special 
securities, and Montreal Street, Montreal Power and To
ronto Hallway are favourably looked upon at their pre
sent level The movement In Ma kay Common lias ter
minated for the meantime at least, and the stock has nor 
been active during the last tew days. Although bullish 
talk still continues on this security and higher figures <rt 
spoken of. It seems as If the price bad gone far enough 
even supposing the dividend expectations materiallxe.

Call money continues to rule at ti per cent 
Ings are still limited In New York the rail rale to-dat 

was 4 per cent., and in London the quotation w.t-- a t-r t 
4 per cent
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New York, May 30. iqo6. 
The danger which threat'tied the New York Fire Insttr- 
ir Exchange, by reason of thr withdrawal of the Conti

nental a I tht Williamsburg City. lias been averted, those 
two compan e* having rrconsidcrvd thvir delerminati- n. and
expressed •'* willingness to conic ha k an 1 remain in the 
fold. Their secession resulted from the general wish of 
the memb rs of the Exchange t<> in r a«c rate', especially 
in the conflagration district*, one rca*o 1 being the neces
sity to recoup from the recent losses caused by the San 
Francisco disaster The tw • recalcitrant companies held 
tha: it was not right to tax other localities for the San 
Francisco basts, hut a mai or it v of the Exchange insisted 
on at hast some advance in rates, and harmony was finally 
preserved bv the return of the two eonipanies as mentioned 
a’iove. At the 1 resent writ ng 11 1 détint - action has been 
taken, hut there i< 110 doubt that every city will have to 
stand an advance m the congest <1 districts, and that many 
localities xvhull have heretof re liven rated too low will 
hereafter he asktd t - pay an ad- q late p emium. The ma
jority of the underwriters fa I to s< e the injustice of taxing 
New York. Baltimore, Chieag •, Uu*to i. etc, to mak up 
fur San Francise», Losses ou the Pacific Coast lias for
years had a remarkably low loss ratio, and has thus con
tributed to pay the losses of other territories.

Referring to the fire insurance situation, it may b. 
tioned that when the final report <f the Committee of 
Twenty of tin National Board 01 Fire Un.lei writers is 
analysed and boiled down, it will be found that the 
tlagr.itioii hazard exist* in w.ry city of any s ze, probably 
twenty live in number, and that exceeding caution will 
hereafter be observed, not only in tire underwriting as 
applied to those localities, but al*o 111 improving conditions 
so far a* may be possible 111 the conflagration districts. 
New York, Boston, ami Chicago per.ups turn sh the best 
examples of this haz.rd, ami n i> in these cities that step* 
must be taken at once t" avert great loss in the great dry 
goods ami other wh"l<*ale poition*.

I*he talk of the sec s*ion of a large block of English 
policy-holders of tin Mutual Lf to tin North British 
or some other Eng’ish company, i- reicivitig considerable 
comment here. Mr llaldvman, formerly manager for 
Gréât Britâin of tht Mutut Life, and the prim< mover in 
the s ced ng prove s, comr* m for no little criticism 
account of his actum. Ther

nd of?r-

are many sturdy and reliable 
English companies, hirt there is none of them that can otter 
sufficient induce! 11 nt* t > mak it worth the while of a 
policy-holder m the Mutu il 1 f. 10 surrender and give up 
his accumulated intervs u t!»*• company. Vice-President 
McClintock, of the Mutual I if sailed for England on the 
rmd ult.. for the purp .*<• of promoting harmony, and 
Iteming the tide of disc ntvnt a* far a< p I'Sihle.

Notes,

C. P. R. advanced to 161 bid this ween, and closed with 
159 bid, a net gain of % point on quotation for the week, 
but only 76 shares ( hanged hands. The earnings for th»* 
third week of May show an Increase of $276,000.

There were no sales In 800 Common, and the stock 
closed offered at 167H with 156»4 bid.

• * * *
Montreal Street Hallway was traded in to the extent of 

170 shares, and the closing bid was 273. an advan e of S 
point on quotation for the week. The earnings for tbr 
week ending 26th Inst, show an Increase of $7.«*2Y% « 
follows:

l ni ted State* M;vi gi 1 Samuel Appleton. of the Em
ployer* Liabil tv of l.midon, recently sailed from this port 
for a three month*' sojourn m Eur. pe 

Vice-Pre ,de „ Diniior .. ,,| th Canadian Casualty and 
Boiler Iiikur.itu'i 1 » iiip.my, of Toronto, was a recent visitor 
in tins city.

Mxnagt r Frank L'»vK. ot the \ila* Assurance Company, 
*ail«.l yrsteidav on the "Deutschland" for a brief rest in 
England and th Continent.

Seer, t irv K C 1

Increase. 
$1,012 70 

969.10 
924.29 

-
2,168.88
'

f.r.n 09

$7,939.24 
8, <37.40 
8.488.23 
8.977.58 
9,985.79 
8,167.16 
9.275.57

Sunday.... 
Monday...» 
Tuesday ... 
Wednesday 
Thursday.. 
Frida?.... 
Saturday .

• tight*«n Xnderson, of the i.ondon 
(•tiara titer aid Vendent Comp.i» y arrived recently in New 
York from the Home Office and * mak-ng a t-mr of this 
country and Canada

Among th. several new fire in-urancc companies started 
here juice the San Franc se*. fir. is tin New Jersey Fire 
g»*1 1 c «H I ' imhdeu N.J Thi* ha • m been
beensrd 10 trail*,. • bu*me * in t’ i* Stat. with a capital of 
ÿjon.ono and a sur lu* of $50 urn

*<eeint arrival* in thi* city from the other side were 
Messrs. D.n .1 Î iwr

• * * *
Toronto Railway closed unchanged from a week • with 

116 hid It wax the moat active of the traction* and 1.S77 
shires were Involved In the week's business The eare- 

fnr th< week ending j'dli inst. show an Invn ase <w
, - an<1 Ge rgr H. Mark*. «»f the Home
office of the London \ssiiram who left at once for Sait 
Francisco to ail »> the aditi«tni»m of l>sse* there $6 748 22 aa follows: —Roth


