
It n]«'iiii- tail. 11 .I'l'li' r.' I" till' iiitiTi-t HI, ttiuiraiili fil iinni-

ami the rciitut to Ik- \niA l^r the I.-uk.mI lint's* whi.-h the tinvirii-

aifiit will 1 iivi- r.. [.ay, ami wl.i.)i i t tiiemstflvct* aiii'iiinf to * ••"•i.OOO [ht uiimim.

There will he tlie deficit in tlio ojieration ot flie loiisetl line-

mixl of tlie line between Winnijiejr and Port Artliur whieh, .'veti

under the liivoriible conditionH stated alH)vc, will umount to no leos

than -te^'TSO

innkinjf a total defieit of *1, 145,780 per unnuui,

an amount oonsideriibly larger tlinn the total revenue of the Province at the present time.

It mwM be remembered that the figures i,'iveii are based upon the rates now existing.

What then will bo the result if the ratei are reiluced to thi' figures ottered by the Canadian

Pacific Company ?

The comlitionn of the Government guarantee are su.h also, that whilst it makes good

all losses, it participates in no [irolit, in other words :

It takes the responsibility of pledging its eretlit for over $10,000,000 in aid of a line

whose p- ifits will go to its private owners, but whose losses will be borne by the Govern-

ment.

It is necessary for a moment to draw attention again to the provision of the contract

under which the Government undertakes to make good any deficit should the ditterence

between earnings and operating expenses be insufficient to pay interest.

The definition ot operating expenses can be Ibund in the Railway Act, and any one at

all familiar witli railway operation will understand what an opportunity such a provision as

this offers for the expenditure ot the Company's entire revenue in the improvement of its

line, regardless altogether of any obligation to pay interest.

And what is the Government getting for the enormous liability it is assuming? IT

IS GETTING NOTHING MORE; IT IS GETTING LESS than it could have got

WITHOUT ASSUMING LIABILITY FOR A SINGLE DOLLAR.
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