
he Cantidian Courter

last week and in an interview with the Government, Dr.
Chown suggested that legisiation should be întroduced
to separate the bar froin the botel. His reason for this
is that i fighting the bar the temnperance people found
theinselves placed in a position "antagonistic to the
other part of the hotel business which is perfectly re-
spectable."

The change i attitude on the part of the temnperance
people is to be coinmended. Heretofore their agitation
has been too sweeping in its condemnnation. They arc
now broadening their view and admitting that it is the
"treatîng" habit which should be eliniinated, flot the
hotel business. With this limitation of their requests,
the telnperancc reformers should get more support. Just
how they eau abolish bars without injuring hotels which
perforni a real service to the travelling public is a diffi-
cuit problern, but one which muet be solved. If atten-
tion is seriously directed to it, a solution satisfactory
to ail concerned will no doubt be found.

The problem of limiting the liquor traffic is both
moral and economic. So long as the temperance ad-
vocates saw only the moral side, they estraxiged a cer-
tain measure of support. Now that they are broadening
out, they should, flnd their path much ensier, because few
reputable citizens will seriously defend the unrestricted
sale of spîrituous liquors by the glass.

OU R great-great-grandfathers, were land-grabbers, so
history tells us. Apparently we have learned

very little in a hundred and fifty years, though we thinc
we are a clever and extraordinary people. Our fore-

GItNeRATIONS -OF fathers gatbered in the, titles to
LAND - GRABI3ERS real-estate i a fashion which quite

equals that practised by schemers
in British Columibia and other parts of Canada to-day.

To be more definite : Mr. A. G. Bradley, the historiait
and the author of a new Life of "Lord Dorchester," tells
how the Indians of the Six Nations were only kept froni
joining Pontiac's War by the influence of Sir William
Johnson. These Iroquois were discontented because of
iUl-treatmient at the hands of the British colonists in
what is now New York State and elsewhere. Mr. Brad-
ley says:

"Their grievances were genuine enough, for the land
greed of the British colonists, from highest to, lowest,
led to the most unscrupulous and dishonest methods of
acquiring patente to Indien lands, the most flagrant
among which being that of plying the Indians with 11-
quor and securing their signatures to deeds when drunk.'l

'The land-grabbers of yesterday and to-day seeni to
have been inu ch alike, both in what is now the 'United
States and what i now Canada. This continent has
been taken froni the Indian, some by fair means, much
by foi means. The process of taking is stiil proceediug.
Ini the Unîted States, a fittle is left, and the Federal
Governuient îs doing its best to resist the final encroach-
mnents.: This is true of Canada also, e.lthough tht lands
subject to the ownerahip of the Red Man are more ex-
tensive. Gradulally the sphere of tht white man extends.
A new "treaty" is annonnced and another district passes
from Red to White

The two great governments on this continent are per-
haps doig. their best to proteet the Indian land tities,
but they are white goverumnents, mnace up of politîcians

who have friends and who are amenable to the argument
that it is "for the general advantage." Mr. Bradley
dots not mention this phrase, but certainly it was in use.THE recent incorporation of the Dominion Power

and Transmission Company, coupled with its re-
lations to the Cataract Power Company, attracts atten-
tion to the way in which that hardy Amierican financial

HOL.D IN Nplant, the holding company, îs

COMPANIES flourishing on Canadian soil. The
Rubber nierger and others have

already traîvelled the sane road. In the United States
the Southern Pacific holding company was the beginnîng
of this metliod of control. The holding company is a
corporation of corporations. The device is sinmplicity
itself-a stock company to hold majority holdings in
subsidiary companies. ]3y exchangig its securities for
those o! the subsýidiary comnpanies it centralises control.
When, in addition, it issues to the public its own securi-
ties--based as these are on holdings of securîties in sub-
sidiary companies and receiving their income from the
return on sncb stocks.-it enables control to be cheap-
ened. For the public purchases of the holding cornpany
securities permits a minority holding to do what for-
merly required a majority holding. Under these newer
conditions it is necessary only to control the mnajority
holdings in the holding company in order to control the
subsidiary companies; and the public purchase of securities
goes far to reimburse the predominant interests the
suis, expended in obtaining control.

In the United States the holding company has, been
greatly developed i an endeavour to escape the indis-
criminate prohibitions of the anti-trust legisiation. The
origilal 'Trust agreement of the Standard Oul Company
was replaced by a holding company. The UTnited States
Steel Company is controlled in the saine way. In the
United States the holding company is at preseat under
fire. When the Northern Securities Company was de-
clared illegal, it was on the grounà that this holding
company was a combination in restraint of trade. The
present procetdings agahist the Standard Oul Company
are based on the saine grounds. But the problem. of
monopoly which the American Government is facing is
larger than 'tht holding company device. For, so long
as the interests, whicb have predoniinated in the holding
company, hold, aiter its dissolution, the majority in-
terets then there is stili centralisation of control.

In the United States the refinements of flnancing
found, for example, i tht Rock Island Company, in
which three coxupanies are ustd to control a railway
systeni, have enabled control by the ownership, of a smnall
minorîty of the capitalisation. Tht refinements macle
use of reniind ont of the logical sequences, of the House
that Jack Built,, and show us how tht financial tail may
wag the dog. Canada has not followed the 'United
States in prohîbitîng ail combinations; it has acctpted
the position of the Common Law in distinguishing
reasonable froni unreasonable restraints. Hence the
lessons of American, experience are not whoily pertient.
But dîfferent as are tht conditions, tht holdingcornpany
brigs up not only tht peculiar status of tht small stock-
holder whose participation in control is minimiîsed to- tht
vanishing point, but also tmphasises tht increasing coni-
plexity of modern financial organisation..

ACivil Service R.form Legdue
A FRIEND draws tht attention of the Edîtor to tht adctress of Professor W. S. Milner, ot the University of

Toronxto, on IlTht Englîsh Public Service," deliv.red before the Canadian Club,, on February î3 th, 1905, and
Claims for the Professor somne of the credit for tht revival of interest in this subject. Mr. Willison, ta whom the cre-
dit was given last week, will no doubt bt willUng to share the honours with Professor Milntr, and TuE CANADIAN

COURIER is pleased ta add bis name to the record. There art others who should receive credit for assisting in tht

movement. J ust now, however, we are looking for ont tbousand good citizens ta join a Civil Service Reform Leagut.
Do you care ?~ 1f su, put your naine on a post card and address it to IlCivil Service," care; of THE CANADIAN COURIER,

81 Victoria Street, Toronto.


