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CANADIAN COURIER .

- THE OGILVIE FLOUR MILLS COMPANY, LIMITED

REPORTS AND BALANCE SHEET

For Year Ended August 31st,1917, presented to the Shareholders at the Sixteenth ‘Annual
Meeting, held at Montreal, Que., October 11, 1917

DIRECTORS’ REPORT.
A Balance Sheet showing the Assets and Liabilities of
the Company, also Profits for the year is submitted.

The Company’s accounts have been audited by Messrs.
Creak, Cushing and Hodgson, Chartered Accountants,
whose report is presented herewith.

The Company’s Pension Fund now amounts to $143,-
976.74.

The surplus profits for the year with a sum taken from
the Profit and Loss Account has been transferred to the
Contingent Account, which now stands at $2,500,000.

The Company’s properties have been in continuous oper-
ation at maximum capacity during the year, which has
deferred the usual overhauling; provision has, however,
been made for this purpose.

The usual gquarterly dividends were paid during the year
on the Preferred shares, and four quarterly dividends of
2149, were paid on the Common shares, together with a
bonus of 15%, which was paid on the 1st October, 1917.

All of which is respectfully submitted.

(Signed) CHAS. R. HOSMER,
President.

VICE-PRESIDENT AND MANAGING DIRECTOR'’S
ADDRESS.

Addressing the Shareholders present, Mr. W. A. Black, Vice-
President and Managing Director, said: ¢

I am sure the statement presented to you to-day will be con-

ered most satisfactory.

Bi%?fe have passed through a very trying year. The Wheat
market was most erratic, and reached a level that had never
been previously touched. The quality of.the wheat was very
irregular, and, to get a satisfactory quality of flour, requn_"ed
more than usual care and consideration, but notwithstanding
this, we were able to turn out the largest amount of flour in
any year in the history of the business. Our. Cereal mills haye
also been kept running steadily up to capacity, and the grain
handled outside of wheat for milling was unusually large and
very profitable owing to the steadily advancing markets.

This year we have shown the earnings other than those from
flour milling separately, as the profits have been unusually
large, and the impression prevails with some that an unduly
large profit has been made on flour, which is not the case. It
will be noted that nearly half the profits come from sources
other than flour.

It may interest some to know that our contribution to the
Business Tax this year will exceed the dividends paid to the
holders of the Common Stock of the Company, so that while we
have done well for our shareholders, we have also contributed
very .argely from our success towards the mecessities of the
Government I would also like to state that' we have a very
large number of shareholders, and that the average individual
holding is thirty-five shares. )

The demand for flour has been so urgent this year that we
have not been able to give our mills the general overhauling
that they should receive, but proper depreciation has been
made, and the work will be done as soon as business permits.

While our wheat crop this year will not yield as much as we.

had hoped for at one time, it will be very near the average, and
of most superior quality. It will go farther than the wheat of
last year, yielding a greater amount of excellent flour.

Our mills are all running full time, and we have sufficient
business on our books to keep them going for some time to

comse.
DIRECTORS AND OFFICERS.

The following gentlemen were elected Directors of the Com-
pany for the ensuing year:

Sir Montagu Allan, C.V.0., Mr. W. A Black, Mr. Charles
Chaput, Mr. George E. Drummond, Sir Charles Gordon,
K.C.B.E., Sir Herbert Holt, K B., Mr. C. R. Hosmer, Sir Augus-
tus Nanton, K.B., Mr. Shirley Ogilvie.

And Messrs. Creak, Cushing and Hodgson were appointed
Auditors.

At a subsequent meeting of Directors, the following officers

0y ointed:
w%/l?‘. agp R. Hosmer, President; Mr. W. A. Black, Vice-Presi-
dent and Managing Director; Mr. 8. A. McMurtry, Treasurer;
Mr. G. A. Morris, Secretary; Mr. W. R. Dean, Assistant Secre-

tary.

BALANCE STATEMENT, 31st AUGUST, 1917

ASSETS.
Cash on hand and at Bank.......... $269,071.81
Bills: Receivable /.. coiiissvetdiseiisan 617,277.89
Accounts Receivable after making
Provision for all Contingencies.... 1,667,867.63
Stocks on hand of Wheat, Flour, Oat-
meal, Coarse Grains, Bags and
Baprels v vl et e laalcein 2,637,009.96
Stable Plant and Office Equipment.. 36,200.00
INveBOeBES 0w s S e ke e e 1,148,083.32
Active ABSelS .iceee sevvalds 6,364,611,11
Investments for Pension Fund ...... 111,064.20
Real Estate, Water Powers and Mill
Plants in Montreal, Winnipeg, Fort
William and Medicine Hat; Eleva-
tors in Manitoba, Alberta and
Saskatchewan; Property in St.
John, N.B, and Ottawa—Less
PePree IO <L i o Gar e T s 5,888,289.58
Goodwill, Trade Marks, Patent
RARHEE, O o it e s 1.00
$12,363,865.89
LIABILITIES.
Accounts Payable, including Pro-

vision for War Tax $2,171,961.38

Provision "for Bond Interest

Dividends to date; (... Jdoepssbene 507,750.00
Current Liabilities ...... 2,679,711.38
Officers’ “Pension iFund ' oo (i 143,976.74
First Mortgage Bonds ......v. vouvss 2,350,000 00
Capital Stock—Preferred .... ... .%.. 2,000,000.00
Common &« ... R 2,600,000.v0
Contingent ‘AccolInt i . iy veinosibsns 2,600,000.00
Profit and Lioss Account:
Amount at Credit 31st August, 1916 $846,330.62
Trading Profits for the year after
Payment of Bond Interest and
making provision for War Tax:
Milling Profits..... $721,038.03
Profits from Other
Sources. ..., 637,809.12
—_—  1,368,847.15
$2,206,177.77
Less—Dividends on Pre-
ferred and Common
SUocKS -1 G s 7665,000.00
Less — Amount trans-
ferred to Contingent
Account ) sviias s wewen 1,250,000.00
—— 2,015,000.00
—_— 190,177.77

$12,353,865.89

‘We nave audited the Books of the Company for the year end-
ing 31st August, 1917, and certify the above to be a correct
statement of the affairs of the Company at that da:ce as shown

by the Books.
CREAK, CUSHING & HODGSON, C.A .,
Auditors.

‘ AUDITORS’ REPORT.

Montreal, October 2nd, 1917.
To the Shareholders of
The Ogilvie Flour Mills Company, Limited,
Montreal.
Gentlemen:

We beg to report that we have audited the Books ot the
Company in Montreal, Winnipeg, Fort William and Medicine
Hat for the year ending 31st August, 1917, verifying the Cash
and Bills Receivable on hand, the Bank Accounts, the Invest-
ments, and the Accounts Receivable, in respect of which ample
provision has been made for all Contingencies.

The Stocks on hand of Wheat, Flour and Supplies are certified
as to quantities by the Superintendents of the various Mills,
confirmed by the Mill Reports, and are valued on a safe and
conservative basis, taking ‘into consideration the abnormally
high prices of Wheat and all Grains, and the contingencies of
the markets.

Satisfactory provision has been very properly made for de-
preciation of the Mill Properties and Plants.

(Signed) CREAK, CUSHING & HODGSON, C.A ,
Auditors.

JUST FOR
BOYS

This offer is for you, boys; no-
body else. I want wide-awake
boys in every town and village in
Canada—all over.

I want you because you can help
me make sales for the Canadian
Courler.

You want MY PROPOSITION
because it will show you how to
make money.

MY GUARANTEE, TOO.

I positively guarantee you at ’
east 60c a day. Write me to-day
and I will tell you HOW. You just
learn the HOW and then go and

do it.
SALES MANAGER,
CANADIAN COURIER,
TORONTO.

e

DOMINION EXPRESS
TRAVELLERS’ CHEQUES

Every traveller should carry them.

=

They identify you and protect you
against loss. Ask our agents

Remembper that air is
the' backbone -of your
tire, and that a limp
backbone cannot with-
stand a heavy burden.
~ Stiffen the backbone
of your tire whenever it
needs stiffening.

The SCHRADER

Universal Tire

Pressure Gauge

willtell you when that is
Price $1.50 at your
dealer or::

A. Schrader’s Son, Iac.
20-22 Hayter St., Toronto
London Chicago
New York

Highest award at, the .;

Panama Pacific
Exposition

NORTHERN
ONTARIO

A vast new land of promise
and freedom now open for settle-
ment at 50c. an acre in gsome dis-
tricts—in others F'ree. i

Thousands of farmers are re-
sponding to the call. Here, right
at the door of Southern Ontario
4 home awaits you.

for information as to terms,
regulations and railway rates to
settlers, write to
H. A. MACDONELL, &

Director of Colonization '
Parliament Buildings,
TORONTO, CANADA
HON. G. HOWARD FERGUSON,
Minister of Lands, Forests and
Mines.

The O AN AIDT AN

Manufacturers of
High Grade Bank
€& Office Fixtures,
School, Library &
Commercial Fur-
niture, Opera
Assembly Chairs,
Interior Hardwood ¢
F 3

EXCURSION PARTIES
Bond Lake Park

One hour’s ride from Toronto
by BElectric Car, is Toronto’s

popular resort for Sunday
school and other excursion
parties.

Every accommodation has

been provided for excursionists,
Including pavilion, kitchenette
service, play-ground equipment,
boats, ete.

For excursion rates, open
dates and other information
apply

Excursion Dept.

‘Toronto and York
Radial Railway Company

88.King Street East,
Toronto.

Phone Ad. 3810.




