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HOME BANK
CLOSES MOST

SUCCESSFUL- YEAR
M. J. Haney, Pre8ident, Makea Strong Plea for a United Cànada.

General Manager Mason Draws Attention to Marke
Progrea Made by Bank During the Past Two Years'.

Steady progressý anid expansion Is
reported by tihe Home Bank o! Can-
ada la its statement for the fiscal
year, endlng -May 3lst.

U~nder conservatîve and energetic
direction the Home Bank lias been
!orglng ahead and improvlng its fln-
anclal position.

Right along the management lias
carrled out a numnber of thrlft cam-
palgns and these have resulted li a
very censlderable increase in the
number o! savings accunts at the
various branches.

Wltb its larger resources the Blank,
In turn, lias been able to handie a
larger amiount o! general business
throughout the country.

One o! the outstanding features of.
the report la the gain o! almoat
$3,000,000 in total deposits. During
the Vlctory Lean ('am.paign the Bank
lent every assistance to its custpmers.
and depoaltora, wlth the result tha~t
there were witlidrawals by deposi-
tors for investment in Vlctory Bonds
of close to $2,000,000. If this cam-
palgu badl not developed the incxrease
li deposits for the twelve nonths'
period would bave been close te $5,-
000,000.

The marked gains made by the.
Home Bank durlng the past few years
must lie regarded as the best indica-
tion o! the further strides it la llkely
to make wlth its organîzation
r-trengthened ln dîfferent parts o! the
couintry.

The total assets have increasedl ai-
most $3,000,000 and now stand at
$23,675,773 compxzred wlth $20,745,-
829 a year ago. O! this amount Il-
quld assets inount to $11,073,182.
Holdings of Dominion Notes amount
to) $3,129,010, Canadiaxi municipal and
British, foreiga and colonial public
se-curîties amounit to $2,727,332 as
compared witb $1,214,450 iast year.

Thxe success of the tlilt campaigas
carrled out by the Bank bas steadily
reaiilted la gains la savings deposits,
these now standing at $11,539,486 Up
from $10,243,553, wbfle deposits not
bearing lnterest new stand at $4,143,-
264 up from $2,396,865.

The annual meeting of the Bank
was lield at the Head Office, and
brought together a large numiber of
shareholders.

Mr. M. J. Haney, the Fresîdent, li
a short address te sharebalders, drew
attention te tIke more important proli-
lems that Canada bad to solve. He
made a strong plea for a united Can-
,,iIn nnd ghnirAd thiI. thiq sholild rp-

el to as niuch as 64 per cent.,
Mr. Haney, dlscussing Cana;da's-

problems, sald li part:
'*A great resËponsibllity resta upon

our Industrial organization for the
development o! our natuiral resources
o! forest and malnç. Activities ln thls
direction must- do more than meet
present necesîties. Net only must
the demands for home consumption
be filledl, but plans should now be
laid for the perlod o! re-construction
that wlll followv, la every country, tbe
close o! thia destructive war. Tt la
now that our manufacturera sbould
be -preparlng for business after the
War-to increase our trade wîth other
countrles, and stabllize-our trade bal-
ance by manufacturlng the blgliest
produets from our a$iundant natural
resources. The succeas of our three
Transcontinental Rallways li Canada
depends on the rapid develepment
o! our national resources by the most
practical and vîgorous methods.

"OuIr slogan sliould be fIrst a
UNITED CANADA-the fuloat de-
velopment o! ail our natural re-
sources wlth absolute ce-ordination
between the financier, the fanmer,
the fisherman,' the miner, the lumber-
maxi, the maniufacturer, and the trans-
portation system, to pro-vide the ne-
cessary Capital, Labor, Energy and
Management for War requirements,
te the extent o! our abillty, anid place
this country la a 'oesition te meet Its
obligations during and after the war.'
Progress Made Durlng PAst Few

Year a.
General Manager Masen, referrlng

te the progress made by the Bank
sail:l

"Thie Thirteenth Annual Rerort o!
the BankR showa it to be in a strong
Iiquld position. Our actual cash posi-
tion is the strongest we bave ever ce-
cupied, and our llquid assets repre-
sent 52.10 per cent. o! our total lia-
bilîties te the publie. Notwithstand-
ing the beavy withdrawais for Inveat-
mient la Government and attractive
securîties. a very substantlel Increase

SAVINGS
INVESTMEN
WHAT TO "DO WITII MONEY

B y INVEST ICU S
_____ _____ ____ R. A. C. BEDFORD, chairman

SHAUGHNESSY'S $1 0/ tandard 011 Co., of New Jersey,MV. that Liberty-and' thereforeV
ý-Loan5 are educating people te

-4, of thrift, and the wise use of 'capital. In thi
nection lie tells this story of how Lord SI
nessy borrowed bis first hundred dollars
wbat lie did wlth ILt, This Is' ledford's s
neyer before, so far as 1 know, publlsbed Il

S ada-as At appears In the June issue of Vý

Wben the Right Hon. Lord Sbaughnessy,
dent of the Caniadian Pacifie Rallway, and
the foremost executives on -the American
nent, was just plain Tom Shaughnessy-a,
Irish stripllng out, ot ýMilwaukea-be experi
the diù!culty ln mnanaging bis weekly'budgel
-mon to most young men starting out li life
inelastie salary. 1 He found savlng' burdel
and seemlngly impossible, but the resource
lias distlngulshed the .great railroad build

Fie was onçce hard Up many achlevements during bis business o
iand borrowed from a was present ln the young Irish lad. One d

bank. applied to a friend, the cashier of a Mlnne
1 ~ bank, for a lban of a hundred dollars. The Cý

demurred until Shauglinessy explalned bis
Ho polnted out that lie did not lntend to, withdraw the bundred dollars
the hank; he wanted It placed to hls credit. At bis suggestion the ci
mnade out ten notes o! ten dollars oach, payable by Shaughnessy at suCc<
perlods of one to. ten months. There was thus a definite obligation
Shaugbnessy had to nieet every montb, and by dint o! saving and sel
ho dld it, and when the last instalîment was paid lie was the posses5Or c
hundred dollars. Lord Shaughnessy, la telllng bis story, reniarked la colle]
-"I am glad to say 1 bave that hundred dollars yet."

Real Estate Mortgages are Attractive
PERHAPS in al mnonetary nvestment there is no one method of Prof

lending nioney on securities so wlell knowni and s0 well ps.tronized i
ordinary garden variety o! real estate mortgage. Ia point of aint

ilhere is probably no older forxn o! seeurity than a bond based upon Jan(

almost fromi the first day "when Adama delved and Eva span," people

trayelled dusty higbways and euit tlirougb smllng meadowlands to ve1w Il
and lands upon the securlty of whlcb tbey were prepared to lend theol

money-for good lnterest. And the good yleld always obtainable frein

gages bas attracted many peop4 le unfamillar with the or-,«nary ways of fl
Some people don't believe la mortgages, But that doesa't prevent

gages being as a ruie a rattling good investmient. Henry George, the a*

o~f Single Tax, deelared ia a Caniadian lecture years ago that lie hacl

belleved in lnterest. Yet if ho had put a dollar la the bank that day it«
have been about $2.75 no-w, wlietlier lie liked It or not. It'e net the id

-actually getting liold of a plece o! land that constitutes the value o! a MO'0
lnvestment. There may be, many niortgages on the saine property dOPe
upon the. pxrpperty and the number o! mortgages. But as a rule it is th,

mate security of thie investinent tliat counts la a inoi'tgage. A man's deeý

plece o! land la backed by the law wh'ch is tlie creation of governmnt4
or flood, or cyclones, can't talie it away. Notbiug but an, earthquk
voleano or a conquerlng armuy could destroy its value.

But in spite of tliese simple characterîsties real estate mortgge
prove a burden to those whose ordlnary occupation la nlot along fInanc

legal ways; and the expense and trouble of collections, renewalsan
foreclosures, proves the reai estate niortgage a most ixnsu.table iPnPete
the ordlnary mortal 'wbo lias not the tume uer knowledge to sit down an

out the intricacies of oftentlmes perplexing and -gyratens of realty 1rt

A MORTGAQE BY PROXCY.
For the ordinary individual there is, fortunately, a nincl siuper O

lnvestment nowadays; an investment which has ail the. strength of the-
cated realty mortgage upon actual land holdings, andi yet -very simp1P11
lion. A chlld san safely place his fflnds ln sucl a security RUçYw*inth

earnlngs wlll return te hlm intact in a dellnite perled, togèther with b o

est compounded or paid over et regular Intervals. This particulii! 4l
security is the mortgage corporation bond,

The mortzasre corn)oration bond or debenture la a snecial debexitW'#
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