
Proviso; to be chosen under this Aet ; Piovided that at the first. mectiiin
d of the directors to be chosen, ·after the passing of tis Act, thZ

.aid directors sh1all dccise and cleet from anong themselves,
some one tri be president; Provided also that no merting of dir-c-

I'rovisin in tors shall be beld out of the Domiuion of Canada. 5

au" 12. The failure to hold the said filrst general meeting, or any
mect;nZ. other meeting to elect directors or president, shall not dissolve

the said corporation, but such failure or omission shall and may
be supplied by and at any special meeting to be called by the
dircctors in confbrmity with the by-]aws of thc said corporation ; 10
and until the election of directors by the sharelholders as aforesaij,
those whjo ay bc in office, for the time being, shall be anwd con-
tirm In ofliee, aind exercise ll the- rights and powers thercof,
until such election so to be made, by the shareholders, as here-

Te 'r cent in provided. 16
Tn br en

toc r ýIII'I 13. It sinlil not be lawful for the said t c e
cornmîencing. vith their op;i-tions uinder this Act, unless thcy shall have paid

up the raii of ton per centmn on the amount of their capital
stock.

Pover v
nere8 14. It shall and may be lawful for the said conpany at any 2)

time, ipon a vote of the stockholders, or a na.irity of theni, t
a inecgiii to b specially called for the purpose, to increase the
capital stock of the company as they mnay find or deea their

r v. business to rcquirc, to any amount not exceeding two mil-
lions of dollars; Provided always that upon such increare .5
of capital, there shall be at the timie of subscribing the saie, at
Icast ten per centum paid in, and such order made for the calling
in of the reinainder as the directorsby by-law may direct.

lx c o 15. The ponrs and privileges hereby conferred shall'be subject
any general to the provisions of any geieral Act that may hereafte r be passed 30

Zt- by the Parliaient of Canada;


