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CANADA LIFE TELLS STORY OF 191!Il

RECORD UNSURPASSED IN SEVENTY-TWO YEARS
THE PRESIDENT’S ADDRESS] A BIG BUSINESS 

CO-OPERATING FOR 
PUBLIC BENEFIT

!
i Mr. Herbert C. Cox Reviews Business of 1918—War and Influenza 

Safely Passed—Dividends to Policyholders Not Reduced
The close of the Great War finds

There is a very marked tendency on 
the part of policyholders to pay off 
their loans, which may have been in
curred through borrowing to pay pre- ft la not 
miuma. Frequently a policyholder Hotiely the 1 
will pay off a little at a time, thus “T w°rklnK 'n co-operation with ea 
gradually reducing the indobtedneea, °n tlpa continent. Knowing,
and the Company is always ready to ?bta‘ned an? «xperienge gained by all 
eaeist by accepting these small pay haa been tabulated to an unbelievable 
mente whenever convenient. in the fxften: and it might be said that no 
meantime, while the loan exists, there tntor,nation or assistance is unavall- 
ia an easy and convenient way, open able as between company officials, 
to moil policyholders in good health. ÎP all things, even to a blending of
to "insure" the loan, so that it w.H th'fr «hancial resources in connection

be deducted from the face of the w,.th ■“ reUiauring of b usine»,, the
icy if death occur, within a certain , companies are uniud. and the friendly

me. and while the loan is being paid , =°-Wratton existing between the 
off. A letter to the Home Office at To H<mMi i*®»" *tte VMlou* <»■»- 
ronto will bring particular, as to thie. duplicated by the men in

; the field through their underwriters'
I associations.
! Thi* co-operation will continue un
til it becomes effective in abolishing all 

destructive competition, 
in fact, now practically 
The time is not far din- 

y forms of co-op 
at present deemed Impracttc 
be undertaken by the companies, 

and the value otf Life insurance to the 
community will be made known to tit# 
people in a collective campaign, whloï 
will add many 
is to be secured

the Canada Life Assurance Company 
in an even stronger position than at 
any time in its history.

The importance of financial strength 
cannot be too strongly emphasized at 
this time. The protection of families 
and business interests by life insur
ance ie. after all. the primary reason 
for such institutions as the Canada 
Life. Their chief function is to safe
guard the home, and no appearance of 
temporary success is striven 
the management. First and f 
comes the question of safety.

The possession of thirty million dol
lars of the very best bonds, such las 
the Victory Loan and municipal bonds 
and debentures, is just one evidence 
of careful and conservative financing. 
The assets of the Canada Life are in 
just such splendid forms of invest- 

nd an inspection 
printed in the Go 

port will 
soundness of the

It has become so much a habit of 
late to conduct functions of this na
ture under the Influence and In the 
atmosphere of the great war that 
can hardly bring oneself to believe 
that Immediate conditions 
changed and that our chief obligation 

no longer to make war with all

infl ijence upon Dominion financing, eruble loss, which would seem 
it-s subscription to t-he five War .Loans I neither good business nor good politics, 
totaling $87,000,000.00 or 11 per cent ' Saskatchewan has also advanced about 
of the total amount asked from Can- * made^som»1 ‘prog. w ^There

and the scarcity oi funds have so Hour
ly interfered with the prompt disbursal

generally known hdvv 
ife insurance companieswill

i
a-Ja. In add
fleers and field represumative* took

is
amount of bonds they 

y rendered material

Review of 
I Canada Life

~BUSINESS OF 1918

t In Che campaigns, and while it 
nut possible to regale the 

d, we know 
servioe and 

largely in the general suc-

The Alberta legislature has passed 
enabling legislation, but it has not yet 
been thought wise to commence loaning 
operations in view of the difficulty of 

ering into competition with the loan
ing corporattans in the matter of in
terest rate if there be charged to the 
Department all the legitimate coats in
volved In Its maintenance. The Govern- 
rrent is fortunate in that the farmers 
who have thus far been well served by 
these companies have not pressed for the 
inauguration of the scheme, althg it is 

discussed in convention this

vigor, but to pursue peace with all 
the ability, with all the diligence and 
with all the resources at 
'“and. llow great will be the read
justments in all our relations, busi
ness and social, it is diilicult to 
diet, but that they will be 
and of wide range is conceded. Those 
already launched have to do 
directly with the factor* which made 
tor the actual prosecution of the

oremoet

Policyholders' Money at Work.
1'obeyholders of the various com

panies may feel that they have been 
indirectly helping the country's fin
ances by paying their premiums, since 
tihelr payments have so increased t/he 

of the companies that it was 
to st hi scribe tihese 

enormous «urns. A life insurance 
ny must consider the security 
investment as of first Import-

not
POli

our com -
P

l;7

importantPresident Outlines Progress cusston Is already particularly noticeable 
at recent conventions of various kinds.

ïïlAiïJX SSftSffiJSK j '"m. of
with some concern upon any tendency to which lia 
disrupt the vast organizations which disappear 
generations of insurance students and ex - : tant when mar. 
pens have built up, but having in mind tlon 
trie spirit of the times we must be pre ‘ 
pared, and probably In the not far distant | 
future, to diacuss the question. It can- 

t be met by merely bald statements re
garding the inadequacy of Governmental 
machinery for the purpose proposed. We 

jst rather still further demonstrate the 
deuuacy uf our own organizations to 

fulfill the functions demanded by the 
public. 1 believe that during the bust two - 
decades there has been au Increasing en- tllCl that man

on the part of all reliable com are attempting so 
panics to render real service. In the be?’ lr‘ ;heir peisou&i 
accepted meaning of that much-abused &i<’^ 'hat it would

rd, but we must, I am afraid, acknow- all concerned, Including both the publid 
-fMlgc that even yet there are many points aQd ourselves, if the medical probssiod 
at which eur service* can be improved were bettor provided with such facilities, 
It can be only by making the great mas: As '-sample, If in such an epidemic 
of the people feel that the Insurance or we have recently experienced all th# 
ganUations are performing a public func medical men of Toronto could report to 
lion in a way that leaves no room for some i cntiul organizing bureau the actual 
serious criticism that we can be sur- results as to the various vaccination»! 
that no steps will he taken to set ut otc.. would not the combined results bd 
State-controlled organizations of the same much greater benefit than can be the 
nature. ' prient more or less individualistic treat-
Greater Publicity Needed. information? Or again la

In the past we have been lax in glv- .-ure, if the ri.edi^àl” professLn1 ^a^city 
ing expression to what lias been accom- j like Toronto could have some place where 
ptished by the companies and to what i aii can-s of blood pressure Investigation 
they elm to do Many company axecu- were rep'orted, wliei e tlie history and 

ves feel, and I also hold strongly to ! outcome of such cases would be follow 
. opinion, that the dissemination of and where such information would be 

information upon these points through le.uted ur;d prepared foi examination and 
a central bureau supported by the com- ! -study by the profession, would not some 
pantos as a whole would be highly desir- valuable conclusions be derived ? The 
able and useful and altogether Justifiai medica. men I arn sure could cite in- 
When we consider the intimate port numerable instances in which such comi 
which life assurance has for seventy buu<d experience on a variety of medical 

m the domestic life of would be highly beneficial to the
try and In the development of Public health aud consequently to oui -
mit Ural resources and -------

public utilities, one must 
lack of conception of Ks 
merits upon the 
end woman, an 
selves to blame for 
iic mind. The old

assets 
possible for them. be

th.
of the entire 
wartiment re

convince anyone of the 
financial statement.

Following our practise of setting 
as our goal for new business a 
which we might properly 

ng regard for our obliga 
for the important factor of

The Field Corps.
In spit's of unfavorable 

dltions which had a serious adverse 
feet upon the cereal crops in the 
Provinces, the total yield for 
minion, according to the Bureau of 
tistlcs, shows an increase of per
cent., over the previous year. Following 
the agitation for greater food produc
tion, a largel* acreage was devoted to 
potatoes with a consequent increase in 
this particular crop of nearly 7 per cent, 
over the highest record. It is conserva- 
V«Xtly eetlnmted that the field crops for 
u-L . w i! a valuP ot <1.300,euo.ooo.
" hll<’ It Is dangerous to make predic- 
tions It would seem that in view of 
the large ureas plowed under as a re
sult of the poor crop of laet seaaon, an 
unusually large acreage will be sown 

grain in Western Canada in 1019 and, 
fitnrr, no.nnal11>'l favorable conditions', the 
return should be correspondingly great, 
fnr* 1„must not- however, relax our ef- 
Tort to conserve foodstuffs of every kind, 
JH the Signing of the armistice and the 

early <lt(*leratlon of peace will 
not reileve us of our obligation to assist 
to the limit of our ability in providing 
for the people of Europe so many of '
Land* ,17

ofNVll^ut»raMo8* 0t P'e war Uw uueetlon 
or Immigration again enters the arena
hi 1,0,11103 *nd 11 "• predicted

r sir,:;
hnml^ iLnC.rh,aHe 1,1 lhe number seeking 
homes in this country. These with Uu- 
men returning from military service, will 
win tî,dÎÎVand f<!r arable hinds which

g*
lo ucc*uiro some of th

“plïMi"4 '""SS 
sirs:,.-1 it s“‘‘- -i
country, in order to ai

ion evil* developing fro 
iSles. instituted a plan 
its soldiers and sailors

com pa

a nee. but in regard to Victory Bonds
ed.’weathF-r

underwritu. 
Uons and

such as the military forces and 
-iuction of all the material necessary 
<or their support and

abi#no poss.bie doubt since tiiere 
nd them the entire resources

is
uniobtain. The drain has absorbed the 

saving's off toted by the ordinary 
mortality being less t,han was pro
vided for, and has to that extent in
fluenced our total earnings, but the 
other factors whidh ' contribute to 
surplus have been so favorable that 
we are able to report a net surplus of 
<1,250,000 -for the year, which is 
only slightly less than 
1917 We have, therefore, met the 

nary demands upon us. will 
the usual rate of profit

pul.cies participating this 
year, and will carry a very sub 
liai amount forward to the 
surplus fund without encroaching up 
the special reserve which has been 
built up during the past four > 

<500.000. We are very grateful 
good fortune in this regard, 
might easily have had to res 
this fund had the epidemic trea 
more severely. The experience which 
cume upon us from a blue sky, and 
when we were counting upon reporting 
the largest earnings in the Company's 
history, has servi d to prove the fore- 

nd wisdom of your D.rectors in 
this special contingent fund,

1 remain to give us added 
ction for the

of the country and the rate 
teresc «is 2 per 
rate of 3 1-2 
Governmomt requires 
oomim.nles to uee In their calculation 
of reserves, 
terest, along 
and mortality, has 

rol’its return

expense,
We tlxed upon 25 millions and we are 
happy to report the amount of as
surances issued and revived as <25,- 
700,000. This has been accomplished 
with a slight decrease in the ratio of 
expense desp 
operation for
with all other corporations by 
conditions.

equipment, 
while those altectuig tim general hie 
and .industry of ttie community will 
do mdro gradual but no loss vital.

cent., greater Bilan tho 
per litm. whioh the 

life insurance times the value which 
from individual effort*vanadian Progress.

•Since, however, the end of hostili
ties came so late in the year under 
review, wo must again comment upon 
the virility of this giant young 
country and its continued progress 
despite tho handicap ot war. Dank 
deposits have persisted in their up
ward course, exports have increased, 
manutautunng nas expanded,
Plants reverting to 
products, while great shipbuilding in
dustries have been created; live at 
aim other products of the 
healthy growth, the labor pr 
having been partially solved by

greater number of the 
has rendered a cheer-

This difference in ln- 
with saving's in expense 

great bearing 
to the assured, 

and other Govem-

iU5 the higher cost of 
ced upon ua in common

physician* 
k this iifis

vast benefit to
J-

Policies amount ing to $24,000,000 have 
■lreatly been paid for, and, after mak- 

allowance for all termlna-tio 
eluding those arising 
maturity, lapse and surrender, as well 
as tho unusually large 
our total in force has 
$190,000.000.

The percentage of increase to new 
Issues is again in 
dtcating a stead 
quality of our ’ .

It has been our atm while not ne
ar foreign agencies to cle- 
e intensively

ometning mong 
case files. It wo 
Id be of vast b

In upon pi 
While th 

ment serainitlea have been obtainable 
at interest rates which appeal to life 
assurance ooonpanh s. it must be re
membered that they are more or lees 
limited In amount and we ruuttt look 
also to other fields for the pro 
and lucrative employment of 
fund* annually demand! 
nient. I-Y>rtunately. 
far been no difficultj 
such aeem likely, in 
funds, with tihe exercise of care eoid 
discretion, in perfectly safe and duly 
authorized channels, but It Is to be 
-hoped that these channels will not be 
further narrowed, as any 
restriction upon our faciiitie* in this 
regard would, through a necessarily 
Increased demand for certain socur- 

iseue of those ao-

extraordi
maintain 
tributlon to

d Is

as usual
general

their pre-war
lii) death losses- 

Increased to

for our
ng invest- 

there has thus 
, nor doe» any 
directing these

farm show 
oblcmly improvement the 

bu

encouraging, in-

reappearance 
farmer

The

■ette, who
md invaluable service.
Influenza Epidemic.

Once more the ’life assurance com
panies have shared In the general 
progress and have assisted in its 
making by the diffusion of their lunda 
for Investment and other purposes 

ariety of channels. Never 
and ability of the 

put to a more severe 
curing the year Just closed, 
addition to the mortality 

they had to ab- 
arising fro

Dy an entirely unexpected drain 
of approximately <ti,UOO.OOO as a result 
of the World-wide epidemic of influ
enza. The last-named, through its at
tack upon the youth of the country, has 
borne heavily upon all the companies, 
but they have withstood the strain 
nobly, and the Institution as a whole 
has coins through an altogether trying 
experience with honor and with an 
added public confidence. True, lndi 
ual companies, both old and youn 
it necessary to reduce their 
bonuses to assured, but noth 
occurred to bring their sol 

which have

electing o 
veiop more 

d i
the home field 

n consequence the major portion

ve that

tiv« ved
additionalof our improvement for the ye 

■ ocurred in Canada. We bellev 
>he possibilities immediately at hand 
are oonetautly expanding and it 1» our 

rge our facilities as 
rtunity which may ac- 

e of the institu-

ectting up 
which wil 
confidence and prole

ities, enable the 
curitleti at a lower interest rate with 
a consequent reduction In tihe ean-n- 

niea and

through

companies been 
test than durin

regular sources, 
<lti,uOO,OUO of los 

war, followed during 
ths by an entirely un

deeiro lo so enla 
to lose no op 
crue to the

r°h
year* played 
this co un

cion as a whole, a: 
that through the continued exercise of 
Judgment and 
will be aide, 
true standards g 
unco, to maintaii 
as Canada's pr 

We have felt 
year in relaxing to some extent the 
limitations upon men of military age. 
and front the date of the signing of 
the armistice have dispensed with the 
war clause in all new policies, and 
have greatly modified the extra pre
mium at applied to policies 
still on active service.

nd6 ing capacity of the compa 
a resulting increased cost tc 

public for its
The insurance companies have a high- 

•Y equipped personnel trained for just 
such co-relation of statistical and vital 
information, while the medical men are 
ab> to furnish the data. It eeems al
together posaib;e and reasonable that a 
plan should be evolved to have the tw* 
co-operate especially since both th » com- 
pani.s and the doctors would gain much 
direct benefit In addition to performing 
a great public service.

The medicaF profession of Toronto ha* 
already In the Academy of Medicine the 
basic organization, and the insuiarce 
companies through the Life Officers' ,v 
sedation should be <,b!e to place at 
dispos... of t e. Academy the necessary 
actuarial ad\:ec and machinery for th* 
work involved. I venture to commend the 
suggestion to the careful consideration of 
botu and to offer the oo-operation of this 
company In any effort to render it 
■,'ffCtivrt.

axatlon of Premiums,
From time to tun 

made to the taxalio:

protest has bee 
lice, but the 
toward an Uicr
than toward 
must -and

The growth in our cash income from 
while s;we are confident o tiie ln- 

i protection. One 
rivalry amongst 

compaJiy manage - 
been and is the 

to the assured, 
economies

gratifying, 
itpenditure has been 
able and well-defin

al 1 sources has been 
the controllable ex 
kept within reason 
ed limits. At the beginning of the 
year the Executive revised and en
larged our budget syrtem. apportion
ing to each department an amount 
which might fairly provide for its 
activities, and the experiment lias 
created a friendly rivalry among the 
officials, which„has resulted in a in 
thoughtful and efficient spending 
our funds.

functions and 
part of the average 

d yet we have only
this uninformed pu 
fashion of publishing 
es in force has serv- 

rgely disappeared, atul 
compnnle^ liave already 
TViore modern metliod r,f 

creating and stimulating 
service they offer by a v 
ios of educative anno 
vertlsements calculated to 
well as attract. A widesprea 
tional Prrypagarula of this nature 
p.ess. In the public school* and col- 
l- ees and through other means too nuni- 
erou* to bo named here, can result only 
in a better appreciation of the great 
vantages accruing to the community at 
large through the Institution of Lie us-

The adoption of this proposal wo 
!>e but another step along the way 
helpful co-operation upon which the 
companies have already gone far. The 
chief Executives meet at stated inter
vals for consultation and exchange of 
view* and suggestions; the actuaries and 
their assistants discuss about tho din- 
n«j table the abstruse problems, ron- 
siantiy requiring solution; the medical 
uirector* gailier in annual conventions 
and share with each other their exper
ience and knowledge a-s It bears upon 
their relation to this but ness, i:i<l the 
s.lung iorces meet in the.tr associations 
local and national, to discuss their work* 
in all its phases and lo stimulate each 
in • the other a cleaner and fairer spirit 
in competition.

Tabulated.

of the gro 
rhe Individual 
monta (bos always 
matter of net cost 
and wfliile all poss.ble 
continue to receive constant 
toward this end. It is highly 
ub.e thai nothing be done to nullify 
tae atiort by lowering title productive 
power of their aocui. iula/tod reserves. 
lUie present eystr.ilü *f *upe 
qualified repretw:utatdves ot 
eminent offers ample acope for pro
viding against abus* oi present in
vestment powers.
The War Loan.

The larger pu-nticlpatiion of the 
companies in the recent War Loan 
will seriously curtail the amount 
available for mortgage 
time when those are in demand by 
tiie farmer for further breaking and 
for seed grain, made necessary by 
the total o'' partial failure crop, 
but the loaning corporations, which 
include the lile <x>mpaniee, have al
ready undertaken to care for the

eds of their own borrowers who 
are in good stamiing and so far as 
they can for ot'.iers of known re- 
eponsi'bilmy. The Federal Govern
ment and banks will provide for 
homesteader* who have not yet se
cured their patents and the farmer* 
who aj-e not taken care of through 
tilie.se source* will be able to secure 
assistance through the municipalities 
in which they reside.

prudence this company 
when measured by the 

-overning life ussur- 
n its proud position 

•tinier company, 
warranted duri: . -, for insur-

and sailors. The (.ar- 
this plan paid a net term 

the actuarial cost of

and

ticipants under 
the° °uvered

its 
io 1some Individual 

seized upon the} .
IntercsMn the

‘ infoien ' as 
d Instil il-

or to the l™2Tü° of war il',1 
ratidl^hh„i<MiV®rnmen 1 Thl* resulted1 in

&eA.TSSVCæryl„°La,dhe„^
Government's War Risk Insurance
srr&« *si*dsivi5"îfï zs?' ztu

i,0tfler bl him at that
,n"

£ fetsuy sa
&S2&Ê!iëj&5indicate, however, that the mortalitydi "mm StS?."

T>ie matter is of more than ordinary In-

■Js«ïï5rs5,jsrM'Tss 

:3vd^:‘H H¥S' ™ srs&M asms ïüu
The tow he whtnb1 / underwriting. b<- of marked advantage to the i i.b 1 suran^r woe ^rJl.La , ,groxil of ,n* 1 venuire to enlarge upon thu iden because 
policyholder's - ;'leav that the ?■ Ule cloa® umnit>' of interest* between
vert the*<fr*errn^ivtibîîL. f.',v yfar* co“- the insurance oonipur.les and the medua.?;2 r„ri'
?«•; ‘TSunr ml
înA-oInnUar tlue*tlon!4 resulting from that tiro companies through tlielr actua- 
éd the matte - will‘ b‘ ellmln“f ' r,ai departments are to-day better equ 
roi'0î.nat Viatle,‘ be ono ,,f Increasing ped fo: the gathering and digesting or 
'nThe e«nsHmim®?ô ' ^ v,,al statistic* than any other organ-

.SS5S.0mspi!,

“ot# rvuiion by 
the Gov-

th..

upon men $10,000,000 for Victory Bonds.
Again, as in 1917, the chief invest

ment uf the year has boon in the 
Victory Bonds of 
eminent.

vld- 
xg. find 

scale of 
ing ha* 

vency in 
been able 

r previous rate are to

Monthly Cheques to Widows.
There is a growing tendency to use 

the machinery - placed at the disposal 
of our policyholders. Present-day 
contracts contain what may be term
ed “utility clauses’' whereby that ma
chinery is brought automatically into 

tlon for the benefit of themselves 
The principal 

•*• of toes* provides for tho payment 
the sua* assured In monthly amounts 

r.g interest on the invested 
tod its appeal i-s so wide that 

buble that within a few 
1 be issuing each month 

hundreds of cheques to many

S'
the Dominion Gov- 

Ih the early months we 
paid tiie remaining instalments on our 
subscription of 1917, aaid in November 
and December those due upon our ”a- 
cent suliscriptlon of <10,000,000, under 
which we were allot‘.ed <6,300,000. We 
now hold <11,586,000 of Government 
War Bonds of various issues, and feci

Taquestion. Those 
to continue thei 
be congratulated.

It is perhaps 
knew that while 

companies has 
ments made have 
n usual importance to the bene

ficiaries, since the assured 
instances on account of the 
had not had the time or 
tty to build up estates f

°L|

e reference has 
n of premium li 

os, and for 
n made age 

tendency still ap 
m the bur

remiura income 
many year* 

ainat the

__rden. rather

provinces' ueeit 
meet their ooli-

urers, as 
iunuul payments 
oiicies, are not a

ot taxed

"S pro\ ns
the burden upon 
been great the 

been of

ensatlon

or their beneheiariee. ÏTpay
tha

of tne> are tv meet l 
me, but wo submit that the 
unis of the great body of Ins

you will appl 
Directors in t 

country’s war effort. Not 
our large commitments in this respect 
we have still been able to take advan
tage of the favorable market for Pro
vincial and Municipal issues to the ex
tent of <2,193,836, and lo lend upon 
real estate mortgages $2,167,000.

rove the action of I1”

ortun- ne
includir. hus supporting tho 

withstandingIt is quite v?P
shall

represented by 
upon their Ins. 
proper so 
livii of il 
upon his uepofl,; In a .su 

the principal ot his 
tdeve he Bho

years we orance po
urea from which to draw a 
lat revenue.' One is n

in , estmeut^

co Sim unity 
«est the shifting 

any oilier section or sco
rn that we must uo 

to the Pro
of replacing 

these in-
such, and i fee! 

willing, but y:.xtl, 
which iheÿ 
ief is to" os

hundred* of people whose sole income 
they will comprise.

The proportion of applicant* de
clined is practically the same as for 
last year, being only 3.4 :
This is due, first, to a medic 
point constantly broadening through 
research and experience, and. secondly, 

Judgment in selection 
rettable that 
o refuse in- 
y individual.

t ie commonly 
fluenza is of recen 
t>eon known under that 
about two hundred 
demies of similar nature, 
name, date back as far 
teenth and sixteenth centuries. 
Important epidemics of Influenza pre
ceded Litis one, in 1848 and 1889, 
emanating from different causes, and 
there is ge 
wtheiher tiie

supposed tfh 
L origin, but it h

for
u.nd ve believe he should not be ta 
upon his savings deposit m a life ms 
anye company. The stating of this

test must be constru 
iihe one seeijo 

properly hesitates, to sug 
u! us burden to any othe 
tiens, it would seei 
that very thing, and 
vinetoi T 
the

epd-
but of other 
as the ^fif-Our total of real estate mortg 

har. remained almost stationary fox

demand
been sufficient to absorb our repay
ments on principal, but it is expected 
that the field will shortly widen again.
Farm Loans on 1,366,000 Acre*.

years, as the 
is kind has only

The stating of th 
er, is not sufficient; realiz 
ty of the Provinces, our

uctive and he
-•al

Information Not Sufficiently
two or three 

for loans of th
Rural Credits,

-oral speculation tu, to v f^rukT"' 
present ono .has resulted with much ini. 

from tihe great war. It has been ob- | loans 
served that nearly every prolonged ; rate o 
war in hkrto

to a growlug-^J 
by the salesmen. It is 
it should be n 

protect 
is

of the Western 
dits has been fol 

«rest. Manitoba
approximating <2,000,000 at the 
1" 5 per cent., plus 1 per cent, for 

ory has been followed by ! expanses. It t* a weH-establlalied fact 
of epidemic, and it would that money cannot be obtained from

-« ,*>?• cn^u-M : rsï'î.ra.rt
of tien eh lno during the post four ment officials tiiat they are getting It 
years might well be responsible for at 5 per cent. *.nce they are able to 

sent scourge, while its spread use the funds ut the credit of the pro- 
may have been facilitated by the gen- vine* In the banks, as these do not bear 
oral strain, physical and meAtal, tin- a ml® higlior uan that. These funds 
dor v illicit tho nation* have suffered. i «♦ the Provi,lCe
Assisted Fineness of Csnsds. M XSÏTÏr'LÎ?,-

Its loaning operations at a consi.1-

Pro-

haa madeecessary 
ion to an 

hoped that in reaauiers the means

tutions. They aie 
life Insurance savings as 
they would be not only 
tv be shown another way by 
might meet their need*, 
found, it must, I think, 
method.
Returned
bear an hnpdrtiil 
shinent oi soldi 

sea.-, .-since it oil 
t.ion which wl.l 
this object, a co 
•auging with tiic- 
the inauguration ii 

'■ Cl seas, tit the 
of classes ill life 

f the fundamei 
well a* the vail
ship, is app i i t« it,

lining to be augmented 
y the Individual compant 

the men may enter upo 
[turn The prop.-sal has me: v 
s imile support from ail Bides 
mlsi.s to be of x alue.

Its bearing upon Insurance risks wror- 
ianti- a retro, nee to the use of alcohol, 
-•ui t5 pro!;.: or regulation, which

xx 1.1 presently , ' again before the peopl# 
for considération and ■ction. For man;
> cart, lnsuranct companies have been in- 

In their .(visions by the per» 
bit* applicants In regard te 
of imoxicants, ;ib revealed by 

to certain queries in the app 
irm at d u.rough other sou 

<• favorable eonslde 
the moderates and abstainers.

have not 
force to enable each 

r. an intelligent opinion. 
- xperlencfi, it Is xvell known 

that some cotnliatiiea which for years 
have segregated total abstainers, and ac
cepted them ut special rades, have had 

unusually low mortality in that class. 
.* general preference of the companies 

; would therefore appear to tro for the ap- 
! plicant of more or less abstemious habite, 
and any measure calculated to perms- 

1 nentiy widen the circle of desirable risks, 
with a consequent broadening of Insur
ance benefits among the people, would 
seem to be well advised.

eurance 
but It
will be able to evolve a mean» of fit
ting a policy, to all cases, however im
paired. In the meantime it ia the aim 
»f

me science It is of interest to no to that our 
farm loa w obtained from

not set uponuns, covering 1,366,000 acres, 
only $7.00 some formper acre on our 
rage valuation of <-0.00 per 
ho gradual but noticeable 

ing amongst our 
have a steady

ing effect upon this class of invest
ment, if any wore needed, and xvilTren- 
der less J.ltely any large arrearages in

average 
own a ve

growth of mixed t'armi 
borrowers is bound to

this company to give the fullest 
prisiblo consideration and weight to 
gnL/.xidenoe which may have a favor*
OjA.' bearing on any proposal.
Mkr Losses Decrease.

East year our war losses showed
with 1916. interest payments. It is our practice, 

rt a x. livre not prevented by moratorium 
for legislation, to take legal measures 

when a borrower owes more than two 
and by this method we 
to confine our overdue

be through this‘ha
Opportunity, 
that life Insurance ca.i 

in the !e-e«tab- 
from over-

minittec has been 
pr.oper luthoritics foe 

- : lie Klutki University 
cost of tiie coi 

insurance, cover!
. .t'.s of the buein 

roi.s aspects of sal 
thl

e.s, retun.lnga devreanse as compared 
And we are now able to ropo 
further reduction, the amount 
this year being only <45G,(ipO.

It is penltap* fair to assume 1-hat 
ao aro now advised, of all

Life assurance has had a marked
Vroih

no credit is taken. This Is in addi
tion to the fund of <500,000 referred 
to elsewhere.
Interest Ra 

Tho iiitut-est rate on 
has been maintained 
figure ils last year, 
thought to bo highly 

For many 
that we sho

dual rial world, has Sound that his 
more or less continuous absence 
from Toronto will prevent his 

tiie time wh 
residency demands

is' interest, 
able

yea
have been
interest account to items which 
practically certain of collection. In tho 
few instances where this has no-*, been 
possible, mid in which we consider tho 
recovery doubtful, the amount has not 
been included 
'outstanding interest."

claim* 
out of t-he war, 
rest to know that 

claims from this source

•o.'
givingng immediately 

it will be of tnte 
our—ratal 
•ince Its commencement have be- n 
$1.727.358. This is lee* than I pci 
cent, of our assurances in force, and 
may bo regarded as a -very satisfac
tory experience, whioh we have been 
•bio to meet without discommon of 
any kind.

te Maintained. to the Company 
feels the Vice-1*
His colleagues therefore, very re
cently ooncurnd in his desire to be 
allowed to withdraw from that of
ficial relation»!uip, but we shall still 
liave the advantage of having him

ed
K. Wood, wJi has been many years 
a member ut tiie Board, and who is 
so widely known at home, and abroad 
that no eulogy is necees 
ldm, other ti.i.

invested funds 
at the sajne 
and this Is 

satisfactory.
eaaxs it has been felt 

have some method 
by whioh the members of the staff, 
both men and women,
Office and in tihe branches, might 
make provision fur the time follow
ing their retia-ennent from active 
work, and wo have now succeeded in 
form u Lut ing 
der which i 
by the em.plo 
ed by a gran 
equal onion 
credit of tl.. 
to purchase an annuity upon his or 
her reaching the ng 
respectively 65 and

for your approval and adoption.
requirements of a growl 

business have made it necessary 
have a Medica’. Director constantly 
available during normal office 
hours, and wo consequently arrang
ed with Dr. H. C. Scudding some 
months ago to give us a much" larger 
measure of his time, assuming „ the 
chief responsibility for the Medical 
Department. Doctor Graselt, who 
has given the Company such valu
able and Important service during 

in which he has loft the 
gment and care 

continues to assist 
as Consulting M 

While Doctor George 
has been for the dm 
In the Army Medical Service 
soae, will upon Ms re Burn resume his 
duties as assistant to Dr. Scaddlng. 
Mr. E. R. Wood Elected Vice-Pres.

Mr. J. H. Plummer, who has for 
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benefit
experience in the tinoaciai and tu-

:s prelimin 
and coruplei

ary
ted

in tiie iitiuct descr. bed as y«
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For the care ul’ our teal estate mort- 
business in We&tem Canada, 
is and should be a very import

ant of uur general investment ac- 
h we maintain a series of fully 

equipped off.ces in Winnipeg, Itegina, 
Saskatoon, Calgary, Edmonton and 
Vancouver, with their

in tiie Home

The Influenza Epidemic.
What may he termed our normal 

mortality has been unusually weil 
within tihe limit for which provision 
wns made, but we have, in common 
with all Hitntlar institut io 
•train, imposed u 
tremely wideeprea
demie of influenza which has raged 
during the past three months. This 
has been responsible for 
amounting to $630,900, 
however, thouglu to be und-uly heavy 
In relation to our total assurances, 
and which ie. in fact, most encourag
ing in comparison with the expert- 

pantos, many of 
have been abl

pa
itlctiv

ary regarding 
i. other tin.n to say that we count 
selves extremely fortunate to have
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the payment into 
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be suppleiuont- 
tii e Company of 

the total sum at tiie 
individual to be used

complement offelt the 
Lhe ex- 
nt

by him thus closely Identified with the 
affairs of the Company.

capable managers and inspectors, 
are in constant personal touch 
our clients. Side by side with this 
organization there has grown up in 
the Home Office another of -iqual pro
ficiency. the two admin io: crittg our as
sets with a success which proves the 
policy, and at a cost of leas than three-
tenths
vested funds.

In the valuation 
lierr.ures the value

po
id and viole :iair* or me company.

Of our associate* in Canada, 
Britain and tiie United States 55 
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been long enoù
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he"

in military
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nt.
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sent measures 
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under re- 
to follow 
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under the direction of the Superinten
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that a year ago certain bank and other 
stocks, which seemed through the ex
tremities of war to have reached a 
market quotation below their intrinsic

ago 
to

elation in 
t stronger 

west price, 
we have

peeled obstacles have * appeared 
tho way and unusual demands have 
been made upon us, wo have been 
able, through the loyal and cord.at 
oo-operation of all branches of the 
service of which your Directors now 
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nd overcome them.
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another year un- : 

in ary conditions 
y privilege to again en- 
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has again accomplished.

Group Insurance.
Within the last five or six years there 

| :i:is been Inaugurated In the United State* 
and undertaken by some five or six com- 
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without cost to themselves, the 

! tlon paying the premium*. Th 
I are. first, the inaurtr

value. were nevertheless 
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The Maritime Steamship Co. 
Limited.

TIME TABLE r
Ou ana after June 1st, lais, a sienm 

er of title company leaves St. Joliu 
every Saturday, ,.ju a. at., tor Slat-a 
Harbor, railing at Dipper Harbor 
Beaver Harbor.

Leaves Black's Harbor Monday, tu j
hours of high water, for tit. Andrews, 
calling at Lord * Cove,
L’Etete or Back Bay.

Leaves St. Andrews Monday eveniiiy. 
or Tuesday morning, according to 
tide, for St George, Back Bay and 
Black's Harbor. *

Leaves Blacks liaruor Wednesday 
on the tide for Dipper Harbor, culling 
at Beaver Harbor.

Leaves Dipper Harbor for St. Johu 
6 a. m., Thursday.

Agent—Thorne Wharf and Ware
housing Co., Ltd., 'Phone 3681.- Mana
ger Lewis Connors.

This company will not be responsible 
lor any debts contracted after this dat« 
without a written order from the 
pany or captain ot the steamer.

Richard*ou.

CL

GRAND MANANS.S. CO.
CHANGE OF TIME.

Commencing October 1st and^ .. , unm
further notice, steamer will sail a» 
follows:

Leave Grand Maaan Mondays, 7 
a.m., for St. John via Eastport, Cam 
pobello and Wilson’s Beach. '

Returning, leave Turnbull's Wharf 
SL John, Wednesdays, 7.30 a.m.. foi 
Grand Manan via Wilson’s Beach. 
Campobello and Eastport.

Leave Grand Manan Thursday» al— 
7.30 a.m., for SL Stephen, via Oampo 
fcello, Eastport, Cumming s Cove and 
St. Andrews.

Returning leave St Stephen Friday» 
at 7.00 a.m. (tide and Ice permitting) 
for Grand Manan, via St. Andrews 
Camming*! Cove, Eastport and 
bello.

Leave Grand Manan Saturdafô al 
7.30 a.m. for SL Andrews, via Cam po 
bello, Eastport and Cumming’e Cove, 
returning same day at 1.00 p.m. for 
Grand Manan via same ports.

SCOTT D. GUPTILL, 
Manager.

ipo
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Progress All Along the 
Line in 1918”

December 31st 191k Incrcauf- 
$ 3,367.23$ 

12,963.730 
1,477.CiO 
2.230.281 
2,528,735

252,470
1.194.709

Total Assets.........................
Total Assurances In Force
Total Income ........................
New Assn ranees Issued ....

............ $ 65.947.574

.......... .. 195.980,550

............  11,049.842
.......... .. 25.772,748

New Assurances Paid for ....
Reserves for Protection of PolkyhoUiers.............. 66.015,954
Net Surplus

. ... 23.891,669

6.983.662
6,535.673Payments to Poo, > holders ...

Above, in brief, are the results for 1918 as 
shown by the Financial Statement.

few other important accomplish
ments during the year.

Below are a

THE CANADA LIFE IN 1918:—

1. Placed mon additional insurance with existing policyholders than
ever belon

2. Succeeded In.sho'
the average po

3. Greatly extended 
during t

the sale of Monthly Income and Business Ineur- 
ho year.

a substantial increase in th* amount of

ried out the year's operations with an Important decrease In 
the ratio of expenditure.

• S3 por cent., notwithstanding 
Victory Bonds.

riotieally subscribed almost its entire revenue, for the ’ear to ! 
the Victory Loan.

6. M aJnt
la

an interest 
rchascs of 5 Vi

rate of 6 
per cent.

6. Pat

I

r an A DA LIFE pollcy- 
W holders are scattered far 
and wide, and it is with the de- 
■ire of reaching them in the 
quickest and moat readable 
form that this report is being 
published In the newspapers by 
lhe company. A booklet 
talning even more complete 
particulaa-s will be mailed upon

DOMINION 
COAl COMPANY! I

i
/? rniteet

Jiffs
’General Sales‘office !

Ill ST.JAMBS ST.

DOMINION

swam."
:

MONTREAL

R. P. A W. F. STARR, LIMITED 
Agent» At SL John.

COAL
BEST QUALITY
REASONABLE PRICE

Wholesale and ReU,l 
R. P. & W. F. STARR, LTD,
49 Smythe Street — 169 Union ttr, \

LANDING

SYDNEY SOFT COAL
JAMES S. McGIVF'x

TEL. 42. » MILL STREET

I.

«

■ T

/

Whether for Goreromeol, Private

MAIL. PASSENGER AND 
FREIGHT SERVICE
between Canada and the

»;

=;

West Indies
w o*

RMSf

*
It the most attractive Tourist Rout# 
available to Caaadlan Travellers today. 

Literature sent on request
THE ROYAL MAIL STEAM PACKET CO. 

HALIFAX, N. S.

4
4

5
7

C U N A R D
ANCHOR

ANCHOR-DONALDSON
Regular Paesenger Services 

to all British Ports

CUNARD LINE
4

January villi 

February 6th

TO LONDON.
From Portland, Me.

Valacia ...........................
From New York— 

Pannonia........................ ’J
TO BRISTOL.

From Portland, Me.
Commonwealth ...................  January 21

TO LIVERPOOL.
From New York—

Caronia..........
Orduna ..........

January 29th 
February 6th

ANCHOR-DONALDSON
TO GLASGOW'.

From Portland, Me.
Saturnla .............

From St. Jolm- 
Caasandra ............

.......... January 20tu

.. January 31st

ANCHOR LINE 1 !

TO GLASGOW
From Now York—

Oriana .
For further information apply to 

local agents or the
ROBERT REFORD COMPANY, LTD. 

162 Prince William Street,
ST. JOHN, N.B.

February 6th

t

Loans on Policies 
Decreasing

Of Interest to 
Policyholders

ANADA LIFE ASSURANCE 
^ COMPANY, Toronto :

•»—Without obli
gation on my part, pleaso send me 
particular* about a policy for

yr

’ h » ♦i %-

t
à0

■t
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