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New York, Dec, 1.—N Y C earnings, Am Smelt . , 89 100% 98% 98%
total all lines Oct. gross inc., $4,561,574, Anaconda . . 88% 88% 87% 87%
net after taxes, inc., $3,043,766. Sur-j o o vou Dec. 1.—There was little | motive was heavy on rumors of lega(} Bald Loco . . 114 116% 113 113
plus after charges, $4,101,795. in today's dull and dragging market|action against the management, and Am Tele . . . 128% 12? 1281 129
The market, which was dull and to warrant specific comment. Invest-| American Car preferred reﬂecte}tll dis | Atchison . . 106% 107 106% 106%
heavy during the early hours of the ment stocks were moderately heavy,)appointment at the failure of the di-{Am Can .. .. 2% (;-3;/./ 81 61
session, became weak late in the af-j o0 (oo of the mare volatile spec- | rectors to reduce accrued dividends,|Balt and O Co 943% 94% 93% 93%
ternoon. For the decline no explana- ialties supplemented recent gains, while llercantilfe \:lnrlme preferred lost | Brook Rap Tr 90 90 89% 89%
tlon could be found in the days news, only to lose them in part or whole|3 34 points at 63 3-4. % CFPI.. ... .88 52 49% 50
the downward movement being the re- be(Z)re the close. Rails lagged within very narrow bm; Ches and Ohio 63% :‘4 ‘ 63% 63%
sult of a weak technical position. Thel /o ost in war shares showed steady | its, even Pennsylvania making hlil Chino .. .. .. B4% G54% B4% 544
market has been overbought and for| ....uiion, and even venturesome|October earnings. Dealings In ht a |Cent Leath . 59% 9% 59K 59%
some time past there has been a large| ;.. jators seemed to realize the|class of securities were the lightest | Can Pac .. .. 183% 184 1824 183%
supply of stocks for sale on all ral-}e iy of an artificial or forced move (of any day for several weeks. . l:C"“c Steel 75 Y% 8% T3%
Hes. Violent upbidding of Narrow|i 4. shares at this time. Manipu-| Lowest prices were made in the fina Erie'Com .. 8% 4)4& :3% 423%
specialties like C S U and Industrial|y iion was responsible for a few new |hour, the short interest concentl:tlng Er Nor Sfd . 126% 1257% 125% 126%
Alcohol this moming did not help the | racords in closely held issues. South|its efforts upon United States Steel, Mehlxh al . 88 s 8w
general list, and when those stocks|p .o Rico Sugar rose 8 to 164, and|which fell to 86, a loss of 138 tr;om N':?s anc B _tjxg '6% 6%
afterwards became weak, they brought | ynan American Sugar gained 4 to|its best price of the forenoon. Erie 5 YI\H and H 76% ';:~ AS’; 6
other issues down with them. A good |77 byt both fell sharply before the|also suffered at the hands of the bears \1 PCent. 102% m_w{.:, 102 102
deal of uncertainty is expressed over| .ode United States Industrial Alco- losing a substantial fraction. The le‘ e .. 116% 1:.".1‘ ”6?‘/} 116%
the outcome of the offering of the Al-|}ol at the new maximum of 129 3-4 on/closing was heavy and fewerl%h{y’ ac- PG:: Stl(" 59% 59%% 52%
lted bonds. The syndicate will expire i< 4 3.4 point rise, and Montana Pow-|tive. Total sales amounted to 472,000 R:ead: . ar :f% 66 65 65
by limitation on Dec. 15th and it i3|er with its record price of 72 1-4 met |shares. . ‘ ‘Re Snt: : om 51%
expected that the large unsold bal-|ine same fate. A new high rate for francs, Paris P el . .

ance of the bonds will then be dis
tributed to the syndicate members. Up
to this time sales are not permitted

i : | < ;
under 98, but that restrictiction will na;\‘“km«‘ Sears Roebuck, Texas Company
when the syndicate ex-|

and it remains to be seen how | (oal

longer apply
pires,

the market for the bonds will act

(MARKET SLUGGISH WITH LITTLE

© NTEREST

IN WAR SPECIALTIES

Investment Shares moderately heavy— Lowest prices

Temporary gains of 3 to 8 pofnts
were shown in the early dealings by
such widely divergent issues as Stude-

York Air Brake and American
Products, with more moderate
advances for erstwhile favorites like

New

cables selling at 580, featured opera-
tions in foreign exchange. Marks held
at yesterday's low figure of 79 3-8 and
sterling shaded a small fraction.
Bonds were irregular, with weakness
in the several issues of
Kansas and Texas,
Total sales,

o i : 5 Sl ores ts. par i
then. The sales, 455,669. Bonds, $4,- | Crucible Steel, Lackawanna Steel and | Interest paymen Westing Elec 69 Textile—50 @ 76.
{02,000, Baldwin Locomotive. Anierican Loco. | value, $4,577,000. 8 % . e Cement Pfd.—2 @ 90%.
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8 Amboy for Halifax, N. 8. white, new, 62 to 64%. Crown Reserve .. .. .. 65 66 Amez (‘o:ﬁ itz 20'
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;-,' ]\; u!;ri‘ﬂl.n‘::(’;vhl 'M“ AL Thurlow, | consent of Italy to an attack on Ser-|les, Carranza commercial agent here. :{:lleatlngl vol;én;ary cgtr‘llbuul\olns f;:;
. Harris, Bangor: Leora . 2 il e e Russian Refugee nd: rs.
do; Lizzie Lane, Stockton;! Emily L jbia. Grossweiner, Mrs. J. Goldman, Mrs. q .
White, Charleston, S. C.; Orizimbo,| The foregoing startling fact is M. Goldmar, Mrs. J. Marcus, Mrs. S || Olllhly Income P0|ICY
Btockton Springs. = brought out by W. Morton Fullerton,|{|} K. Cohen, Jrs. I. Komiensky, Mrs i = ’
Sld Nov. 29, stmr Devonian, Liver- Fy - U RS , Mrs. D . B. Jacobs
pool; .n.(hr.\ Lavinia M. Snow, Rock-|T® Ognleed B ‘unr H the.ableal .\\n; ' g‘::alj Br;ie:’a;;i;;. ll;‘{s_ymobszno_ MT;' New Yofk I.Ife l“s. coy
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Calais, Nov, 29.—Ard schrs Vine-|fairs of Europe, in his article “Italy | Budowich, Mrs. Perchanck, Mrs “P.0. Box 174, St. John, N. B
yard, New York; Moonlight, do. and the Great War” in the December Kingsberg. 0. X , St. n, N. B.

New York, Nov. 29.—Ard schs Annie

B. Mitchell, Boston; Wesley Abbott,|very clearly Italy's position among the
Bangor; Harry Miller, St. John, N, B.| Buropean Powers, and the reasons for

Delaware Breakwater, Nov. 28.—lper actions and ‘hesitations” since
Passed up, schr Wm. Bisbee, Windsor, | Aygust, 1914,

N. 8, for Philadelphia,

Portland, Nov. 20—Ard schs Eskimo,
St. John for Boston; B. I. Hazard,
Knowiton, Bangor for New York;
Priscilla, Boston for St. John, N. B.;
Moamo, Gayton, St. John, N, B, for
New York; Effie J. Parker, St. John,
N. B., for Boston.

Port Arthur, Tex., Nov. 24.—8Id sch enlarge har sphere of influence in the
Doane, Cuban ports, Mediterranean. The former of these
Perth Amboy, N Nov. 29.—Sld

schrs Frank Huckins, Halifax; Itaska,
Lunenburg,

Mobile, Ala., Nov, 29.—Ard schs Earl
of Aberdeen, Preston, E.; Clara C.
Scott (Hond), Gulfport; Wm. H. Sum-
ner, SantaCruz del Sur.

Portland, Me., Nov, 29.—Ard schrs
Jane Palmer, Newport News; Annie
Ainslie, New York; B. I. Hazard, Ban-
gor for do; J. G. Walter, St. John, N,
B., for do; Mineola, Windsor, N. 8., for
do.

Gulfport, Miss., Nov. 27.—Ard schr

Rothesay, Cuba; 29th, bark Duncrag
(Nor), Liverpool; schr Crescendo,
Macoris,

Gloucester, Mass., Nov. 26—Ard schs
B, B. Hardwick, Y on; Mineola,
Bangor for Neponset (leaking.) -

Boston, Nov. 28.—Ard stmrs J. B.
McCullough, Newport News; Malden,
do; schr Ida M., River Hebert.

Naples, Nov. 19.—Ard str Nascople,
Meikle, St. John's, Nfid.

Boston, Nov. 29.—Ard schs Annie &
Reuben, Stonington, Me.; Carrie C.
Wm, Dorchester, N. B., for Bridge-
; Calvin P. Harris, Bangor for do;
M. Thurlow, do for do; Lizzie
lm for New York: Bessie
L jture

World's Work. Mr, Fullerton explains

Italy’'s membership in the Triple Al-
liance would have long ago been a
dead letter had it not been for the
now famous ‘“Clause VIL." which guar-
anteed the status quo in the Balkans.
Italian national aspiration arey First,
to recover her lost provinces—the Ital-
ian Alsace-Lorraine; and second, to

aspirations is directly antagonistic to
Austria, the latter to the Pan Slav in-
terests.

In 1909 Italy became suspicious of
the integrity of her Teutonic allies, so
at Racconigi an alliance was made be-
tween Russia and Italy guaranteeing
the status quo in the Balkans. Maly
now had double guarantee that if she
could not acquire the Italian cities
across the Adriatic or expand in the
Balkans at least none of the other na-
tions could with impunity steal a
march on her.

Italy found that Austria did not in-
tend to allow her to infringe the treaty
for in 1911, during the Turco-Italian
war, Austria objected to the Italian
occupation of the Albanian coast.

And ﬂnally, most romarknble of all
the dipl cor set
forth about the war, comes the Aus-
trian attempt, one year before the mur-
der of Arch Duke Franz Ferdinand at
Sarajevo, to‘gain the consent of Italy
to an attack on Serbia,

All of these events and many other
interesting sidelights on the Italian
situation are brought out by Mr, Ful-
lerton to explain the actions and fu-

Parls, Dec. 1.—The production of
sugar in France and her colonies is
insufficient to supply the needs of the
country's population, and it has be-
come necessary to import stocks esti-
mated at from 300,000 to 325,000 tons.
Of this amount a large proportion has
already been bought in Cuba and the
United States and more will be pur-
chased.

It is announced that the government
will fix the price at which the sugar is
to be sold, and indicate the quantities
to be consumed.

—_———————————
Memorial of Bridge.

It is proposed to place on the wes-
tern side of the old Suspension Bridge,
on two of the stone pillars which did
good service, brasg tabltes commemor-
ating the structure. The expense will
be borne by the local government. The
«ommittee who have the matter in
hand are Geo. A. Henderson, Archdea-
con Raymond, Judge Armstrong,
Messrs. John Willet and G, G. Mur
doch,

NOTICE TO MARINERS.

Notice is hereby given that the fog
alarm at Big Duck Island, N, B.,, will
probably be out of commission from
the 2nd to the 10th instant, inclusive,
during installation of mew diaphone

plant,
J. O: CHESLEY,
Agent Marine & FisherVes Dept.

‘hopes and alms of Italy.

8t. Jobn, N. B, Dec, 1st, 1915,

St Paul .. .. 94%
Sou Pac .. .. 101%
Sloss ..
Studebaker . 154

Un Pac C xd 138%
Missouri, | U S Steel Com 87

on deferment ot|U S Steel Pfd 115% 1157 !
U S Rub Com 54%

(MoDOUGALL & COWANS)
Open High Low Close

e o0 80

139%
871

| Montreal, Wednuuy nu.N-

(McDOUGALL & COWANS.)
Morning

Cedars Com.—128 @ 78.

Cedars Bonds—1,000 @ 85.

Can. Loco—~60 @62, 10 @ 62%.
Steel of Canada Bonds—1,000 @
89%. ¥

Steamships Pfd.—215 @ 76, 50 @
T4%.

Steel Co. of Canada—385 @ 41%, 20

@ 4.
F‘lcwrlea-—-lﬁ @ b52%, 10
@ 52%, 26 @ 52, 26 @ 51, 256 @ 50%.
Textile—b0 @ 76.
Dom. Iron Com.—256 @ 47%, 200 @
17%, 1 @ 48, 90 @ 47%.
Ont. Steel—25 @ 23, 5 @ 23%, 120
@ 24.
Canada Car Com.—105 @ 95, ss Q
963, 50 @ 94%.
Toronto Ry.—3 @ 111.
Laur. Pulp—5 @ 194%, 50 @- 194%
15 @ 194,
Crown Reserve—I15 @ 66.
General Electrio—25 @ 119%.
N. S. Steel—5b '@ 97%.
Canada Forging—50 @ 194.
Dom. Bridge—130 @ 230, 25 @ 230%
25 @ 230%, 25 @ 230%, 90 @ 231, 30
@ 231%, 35 @ 232, 650 @ 232%, 10 @
233, 380 @ 234, 26 @ 233%, 26 @ 233%
10 @ 233%, 10 @ 232%.
Ames Com.—5 @ 20%, 80 @ 20,
Ames Pfd.—5 @ 70%.
Penmans—10 @ 62.
Penmans Pfd.—10 @ 82.
Porcupine Crown—307 @ 84.
Afternoon
Steamships Pfd.-——30 @ 74.
Steel of Canada Pfd.—25 @ 90%.
Carriage—60 @ b51.

WM. THOMSON & €O, LTD,
Agents, 8t. John, N. B. ,

STEAM BOILERS

The following new “Matheson”
built bollers. are om hand at our
Works, and are offered for immed:
fate shipment:—
2—*Inclined” type an skids, 50 h. p,
1==Locomotive type on skids, 20 h.p

Also “Used.”

Montnal cnd West
Lv. IMLIFAX. 8.00 a.m|
Lv. ST. JOHN,5.40 p.m
FAST EXPRESS TRALl
BETWEEN
MONTREAL-TORONTO
DETROIT-CHICAGO
o gl g’ D

W. B. Howard, D. P. A, C. P R,
§t. John, N. B.

t==Return Tubular type ..40 h, p.
Complete details and prices wil
be mailed upon request.

I. MATHESON & CO. I.ilnltei
Boiler Makers
New Glasgow, Nova Scetia

MoneyToloan
_ On Mortgage
On Freehold or Leasehold

At Current Rates.

CHAS. A. MACDONALD & SON
49 Canterbury St. -

Paul F. Blanchet
CHARTERED ACCOUNTANT
Telephone Conneclion
St. John - and - Rothesay

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N.B.

SECURITIES BOUGHT A ND, SOLD IN ALL. MARKETS
LISTED STOCKS C

OFFICES:—Montreal, Quebes, Vancouver, Ottawa, Winnipeg, Halifax
Connected By Privatg Wire.

ARRIED ON MARGIN

FIRE INSURANCE

We represent first-class British, Canadian and American taniff offices
with combined assets of ever One Hundred and Sixty Million Dollars

C.E.L. JARVIS & SON, 74 Prince Wm. St.

Don’t Forget
To Call West 7 or West 81

When Needing
Oats, Middlings,
Bran or Hay

We.have Western Oats—good
quality, reasonable price.

A. C. SMITH & (0.
Union Street - West St.John

COAL AND WOOD.

DOM ] N IQN ‘
OALm..OMPANY

don
}GENEGAI. SALes Om
e ST.JAMES &Y. MONTI

'R.P.&W. F. STARR, LTD.,
Agents at St. John.

COAL

For Grates—Old Mines Syd-
ney and Cannel.
For Ranges a'd Stoves—Re-
serve and Springhill.
For Blacksmith Purpeses—
Geerges Creek, Sydney Slack.
Algo all sizes of best Hard Coal
R.P. & W. F. STARR, Ltd.
49 Smythe St. 169 Union St

Hard Coal

To arrive, 450 tons Free Burning Bgg,
Stove, Chestnut sizes, Ameri
can Anthracite,

JAMES 8. McGIVERN, 5 Mill street.
TelepLone 42.

EAL

Landing
Best Quality American Free

GPRUCE, HEM
S8PRUCE PILING AN

THOMAS BELL & CO,, St. John, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET

Lumber and General Brokers
K, BIRCH, SOUTHERN PINE,

OAK,
D CREOSOTED PILING.

CYPRESS,

Burning Coal

Egg and Chestnut Sizes.
.GEORGE DICK,

Phone M 1116, 46 Britain St.

FOR SALE ¢

Weetern Assurance Co.
lNCORPORATE.D 1851,

Assets, 33,213.438.23‘

- BRANCH MANAGER

8T, ./omv, N. B.

R. W. W. FRINK

When you want any Wood—
Hard, Heavy Soft or Kindling—
call up the largest wood warehouse
in €t. John: ‘Broad Cove ‘and
American Hard Coals always on
hand. Good goods promptly de.
\iverd.
J A. E. WHELPLEY,

238 and 240 Paradise Row.
Telephone M. 1227.

NADIAN GOVERNMENT RAILWAYS

ST JOHN AND MONTREAL
Maritime Express
(Dally except Sunday).

Departure 6.10 p. m.; Arrive 6.30 p,
1m, following day.

TORONTO AND WINNIPEG

The National.

Departs 10.45 p. m. Tues, Thurs.,
Sat. Arrive 3.60 p. m. Thurs., Sat.,
Mon.
GEO. CARVILL, City Ticket Agent,
Royal Hotel Block.

STEAMSHIPS.

St. John to Dublin

SS. Bengore Head......c.e..4.D0C. 7

88, Bray Head... ec, 20
St. John to Belfast
S8, Inishowen Head............Dec, 7

St. John te Avonmouth
S8. Ramore Head.............Dec. 15
Subject to Change.
WM. THOMSON & CO,, LTD,,
Agents,

Eastern Steamship Lines
All-the-Way-by-Water,

INTERNATIONAL LINE.

Steamship Calvin Austin
Will leave St. John Wednesdays at
nine a.m. for Lubec, Eastport, Port-
land and Boston, and Saturdays at
seven p.m. direct to Boston.
Returning leaves Boston Mondays
via Portland, and Fridays via East-
port, at nine a.m,

MAINE STEAMSHIP LINE
Between Portland and New York.

Steamships North Land and b
North Star.
Reduced Fares in Effect.
$3.00 to New York.

Reduced Stateroom Prices.
Leave Franklin Wharf, Portland,
Tuesdays, Thursdays and Saturdays
at six p.m.

City Ticket Office, 47 King street.

A. C. CURRIE, Agent, St. John, N. B,

A. E, FLEMMING, T. F. & P. A, g\
St. John, N. 8.

CHANGE OF TIME.
Fall and Winter Time Table of the

GRAND MANAN S.S, CO,

Grand Manan Route—Season 1915.16
After October 1ist, 1915, an. until
further notice, a steamer of this line
will run as follows:

Leave Grand Manan Mondays at
7.30 a. m. for St. John, via Eastport,
Campobello and Wilson's Beach,
Returning leave Turnbull's Whart
St. John, Wednesdays at 7.30 a, m.,
for Grand Manan, via Wilson’s Beach,
Campobello and Eastport.

Leave Grand Manan Thursdays at 8
a, m. for St. Stephen, via Campobello,
Eastport and St. Andrews.

Returning, leave St. Stephen Fridays
at 7.30 a. m. for Grand Manan, via St.
Andrews, Eastport and Campobello,
Leave Grand Manan Saturdays at

=) [7.30 a. m. for St. Andrews.

Returning same day, leaving St. An.
drews at 1 p. m., calling at Campobel.
lo and Eastport both ways.
Atlantic Standard Time,

L. C. GUPTILL, Manager, -
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Grand Hnln’ ¥

MANCHESTER LINE

From From
Manchester, St. John.
Nov. 13 Manchester Inventor Dec. 4
Nov. 20 Manchester Engineer®* Dec. 6
Nov. 27 Manchester Merchant Dec. 18

xc‘ 4 Manchester Miller ~——
ec. 11 Manchester Citizen Jan, 1
Dec. 18 Manchester Shipper®* Jan.3

Dec. 256 Manchester Corporation Jan. 16
Steamers marked (*) take cargosto
Philadelphia,
Steamers and dates
change.
WM. THOMSON & CO,, LTD,
Agents, St, John, N. B.

subject to

THE MARITIME STEAMSHIP GO,
(LIMITED,)

Untll further sotice the 8. S, Con-
nors Bros. will run as follows:—

Leave St, John, N. B., Thorne Whart

and Wareh Co,, on day, 7.30
a.m., for §t. Andrews, calling at Dipper
Harbor, Beaver Harbor, Black's K
bor, Back Bay, or Letete, Deer Isia
Red Store, St. George.
leave St. Andrews Tuesday for
John, calling at Letete or Back Bay,
Black's Havbor, Beaver Harbor and
Dipper Harbur, tide and weather per
mitting,

AGENT—Thorne Wharf and Ware.
housing Co, 8t. John, N. B,

‘Fhone 268.. Mapager, Lewis Con-
ours, Black’s Harbor, N. B

* This company will not be ‘reaponsible
lornyd.bummuddmﬁlhm

pany or captain of the steamer,

without & wriltten order from the com.

The Germans in Champagne were so
sure of thelr powerful and complete
entrenchments that they probably took
less effort than usual to keep off the
French observers. In any case, the
German lines had beén thoroughly ob-
served, and the officers engaged all
agree about thig and other details of
the splendid staff work that préceded
the victory. In the captured ttenches
at L'Epine de Vede range, north of
Couain, I have studied the photographs
in the actual trenches, which the
French flylng men had photographed
as they flew over them early in Sep- ‘
tember and it is extraordinary to see
how little the photographs had mot re-
vealed. The names given in the offic-
{al communications to the German
works and trenches are not the names
@iven by their recent inhabitants. At
present they do not know what these
‘were. The French intelligence stafr,
the flying men, and the soldiers them-
selves are responsible for the names
and nicknames on their maps. Some
ofj them are satirical like the “Tren- i

8 de la Kultur,” or “Bois des Sat-

", some curious, like “Les Dardan. [
elles,” and some that must be taken
with a large pinch of salt. All along
the front the lines. on the map are so| |
close and mingled that they look like
e tangled fringe of twisted thread.
Single lines run from the second po-
sitions to the rear, gometimes connect.
ing with the main railway line ana
connects Gemmany and the Argonne,} D2
These are fleld railways which the
Germans work by horse or man power.
After the victory the French took over
and reconstructed for locomotive trac-
tion over 200 kilometres of fleld rail-
way,
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It was a quiet day at the front.|tre
Guns were pounding, and far behind | ve:
us five sausage-like balloons were in|at
the air, directing the French fire, but | sid
there was little grenade or rifle fight- | me
ing, and we wene allowed into the|wa
front line of the new French position | he:
at Epine Lambert, to the northwest of |
Souain. The German names and in-
to the great shelters “fur 100 mannon’
and “fur 60 mannon,” gives one an
idea of their scale. Many of them
were 35 feet . below. the earth: The
officers’ quarters had good stairs,
lamps, carpets, and beds, and seemed
quite dry. The French had penetrated
at both sides of the salient at this
part, though held up by wire at one
point, and the forces joining behind,
1,000 Germans were cut off and sur
rendered. The front trenches had

een battered to bits, the Germans

ere daz ‘Land in poor condition after

e long ﬁnhardmen& wh

“How did you charge?”’ I asked one
of the officers of the local command|s
who accompanied us.

“Did the soldiers shout?”

“Na,” he replied, “that is forbidden,
The only sound they made was with
their teeth. They madé a spring of| T
a wholé kilometre over there without
stopping. There was nothing to stop
them. The wire was smashed, the
trenches were smashed, and the Ger-
mans who were not dead were in their
holes. Afterwards it was different,
when we reached their, third lines,
end they were able to concentrate
their guns on the gap we were mak-
ing.”

He showed me on the map how near
they were to a big break through,
Only a short gingle trench of the sec-
ond line remained then, about haif-a-
mile of open land, and the long, single,
last line trench, and the right railway
to a village. v

“I will show you where we stopped,”
be sald. We continued along the
squarecut communication trench, and

ed the firing trenches, where

lers stood with their rifles at loop-

les, while others worked or slept
in embrasures and in dark dug-outs in.
to which you had glimpses through
holes at your foot. At last we came,
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