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THE TORONTO WORLD
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THURSDAY. MORNING APRIL 29 1930

I MIRKET TS
TOMESTICSTOCKS

Number of Issues on Toronto

Exchange Drop to New g
Low Prices. ‘

We Offer—

-
City of Toronto Bonds
Maturing 1937-8-9. To yield 69,
W. L. McKINNON & (0.
Government and Municipal Debentures,
353 King Street West

BANKS CONSERVING FUNDS

‘One Toronto bank raised its
call loan rate yesterday and
some others were stated to have
made calls on brokers for po.-
tions of their outstanding ac-
commodation, It is expected

WAR BONDS INFLUENCED

Some of the Tgrunto stocks struck
& bad market yesterday duec to fur-
ther money tightness and renewed
weakness in New York. ,In Montreal
the pools are all hanging together and
temporarily staving— off liquidation.
Brazilian continued to filier out on
this market, and the price dec’ned to
42. Maple Leaf showed a decidedly
weak support. The stock so'd down
to 160 and. the next best bid was 150,
but at the close this was. raised to
185 when publi,c offerings had  dis-
appeared. - Yesterday's. reaction de-
Veloped a number of weak spots and
odd lots of Twin City, Toronto Ra.ls
and Winnipeg found their way on the
ludrket at new low prices. ~ The pool
ia Atlantic Sugar found it moie ‘con-
venient to let- pricés drop than to hold
tie bag, with the resui! that the price
dropped to 84 1-2. Spanish River wus
hard of sale.. The preferred, which
Wwas quite gay the day - before, ' fell
away ‘four points with consummate
€ase. The common was not dealt in
here, but the offering closed ut 89 with
no.ald.

Yesterday™s market was quite dis-
turbed by a downward revision of
the Victory bonds, and the 1927 fives
so0ld down over a point to 94 7-8. The
other fwo issues were steady. The
cxchange of new promotions = with
fascinating dividends of 8  per cent.
tnd a honus are doubtless releaging
viar bondse from the hands bf small in-
vestors who will likely realize in due
1ime that assured capital with & rea-
:onable return is preferable to a high
inierest return for a short time with
@ probable loss or partial loss of capi-
tal,

- e

E Money and Exchange

Lendon, April- 28.—Bar gold 108s' 4d.
Mooy 4%  per cent. Piscount rates,
Liu biils, 87 per cent.; taree months’
LS U9 to Lvg per cent,

Lilazebrook & Cronyu report exchamge
s un» tollows:

Buyers, Sellers.
NAYIdal . B 10y
Mont. fds. .. par par,

er. dem... 425V 12674
‘.’ublv tr.... 426% 427%

Rates in New York: St.rling demand,
o84,.00, =

Counter.

ILVER CAN'T GO DOWN,
-SAYS5 NEW YORK MAN

In @nalvzing the si'ver asituation
cird the ‘recent drastic reaction in the
price of this metal; Mr, Max Morgen-
iiern, of New York, well known in
mining circles, made the following
tlatement which was recelved yester-
«ad by Hamilton B, Wills

“Present low range of price for sil-
-Ver cannot continue much lower as
Isagland wishes its market ‘to have
the appearunce of being very ‘erratic
in order to discdurage India from
«emanding its trade balance in sil-
ver. The trade balance will be big-
ger this year than ever before on ac-
wcount of the cditon crop being much
lurger -than ever at immenee prices.

“india rupec is by far the most
used silver ¢oin in {he world: under
iresent  governmentl regulation ten
rupees are interchangeable for ome
go'd sovereign, therefor it must be
Pla’n to any sane man that silver
varnot hold at present levele. Kach
indian rupee econtains 165 grains re-
incd sllver.”

NEW YORK EXCHANGE
WILL CLOSE MAY DAY

that the period of money tight-
ness here will run into the mid-
dle of next month before any
change occurs. Banks are now
preparing for the government
distribution of interest on wa.
Isonds. This is around $30,000.000
and preparation for this and
other eventualiles is responsible
for the present action of the
banks,

v

BROMPTONLEADS
" MONTREAL STOCKS

Strength of ‘ Bank Shares is
Feature of Market's Con-

structive Side.

Montreal, April 28.—Trading in listed
stocks~on the Montreal Stock Exchange
today amounted to 6222 shar:s, as cow-
parcd with 12,687 the previous day and

ago.

Brompton again led the market in ac-
tivity and was the only issue to furnish
a thousand shures .oy better to the trad-
1z, the turnover being 1455 shares, The
stock moved irreguiariy over-a narrow
range and finished the day at a net
gain of % point, at 913,

The next most active issue was Span-
ish River, followed closely by Dominion
Steel and “Atlantic Sugar, each with
dealings in bettér than 500 shares. ‘I'he
Spanish River issues were weaker, both
Luc common and _the  preferrcd losing
‘Wo_poirits, the former seiling. cown to
«J, aud the latter to 136. Atlantie sSugar
soid between 83% and 87, finish.ng toe
day ‘at 86, a; new loss of half a point.

In the géneral list, net losses nre-
dominated at the close, but on .the
stronger gide the bank-stocks were par-
ticularly prominent, Royal selling up 44
points, to 227, with a further advance
to 228 in closing bid, with 2’0 asked:
Moutreal mount;ng 10 points, to 2.0
with 219 bid and no stock otfered, and
Merchants adding 4 fraction, at 191, witn
that priee bid for more stock and none
offered. 'The strength of the bank stock s
appears to be an aftermath of the re-
cent new stock issues by the three banks
mentioned.

A feature in the bond list was the fur-
ther decline in the price of the 1931 old
war loan, which is now sellin~ 2 per
cent, under the 1925 issue.  The 1937
issue closed bid: at 94%, compared with
a previous last- sale at 95%, In the in-
dustrial list, Cement 6's gained a point,
at 03, and Riordon 6's lost a large frac-
tion, at 93.

Total sales amounted to $28,000,
rights 315,

U. S. STEEL' CORPORATION
NOW CUTTING PRICES

In its summary of the iron, steel,
metal 'and machinery markets for
week ending April 29, Canadian Ma-
chinery and Manufacturing News,
Torontv, makee the following com-
ment:

The market now has the peculiar
spectacie of the United States Steel
Corporation selling its output™~at a
price many dollars a ton lower than
the independents. Jusf how long this
can be continued is hard to state, but
the fact remains that with the steal
markets of the world empty, the pre-
mium business is likely to laet ior
months yet The corporation no
doubt figures that in the long run
it will be in a strong position by not
having engaged in any gouging of the
market when the demand was at its
hihest and supplies at. the lowest.

Makers of machine tools in several

and

New York, April 28.<~The New York
{'tock Exchange will be clogsed Saturday,
May 1, the board of governors announced
today.

This is the first time in many years
that the stock exchange has decided to
¢ osc May 1, ‘‘moving day.” An unusual
number of exchange firms will ba com-
pelled to move to new offices on that
uate, it'was stated.

GERMAN BANK STATEMENT.

Berlin, April 28.—Dhe statement of ‘the
Tmperial Bank of Germany as of April
15 whows the following changes:

Llucreases: Coin, 23,342,000 marks; gold,
258,000 treasury certificates, 77,238,000;
notes,  874;000; advances, 7,508,000; in-
vestiments, 9,421,000; securities, 1,228,230,-
0007  circulation, 89,103,000; liabilities,
122.853,000. i

ases—Bills,
18,149,000.

The total gold

696,000 marks.

1,152,906,000 marks;

holdings were 1,091,-
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de yom know |
‘about Silver?
Do you know |
which Siiver
Stock. to Buy !
and which. to |
- Sell 2 f
: fore pnrohasing Silver 8 r
itles, it 17ill be worth yozfrg:ﬁlazn ?
t OT my new book, z [

SILVER STOCKS

It gives all the FACTS

all the “Silvers” and is lnavr::(::ﬁ
able to all investors Interesteq
in the Silver issues,
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Specialist in Silver
Stocks for 16 years
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| Glenrock Oil

| Gold Zone

| Hecla Mining

| Heyden Chemical

{ Inter,
| Island Oil

| Midwest

points. announce increases in selling
prices. The trade has ceased to fig-
ure out when thie is going to end or
where it is going to lead. It is known,
tho, that thre are large schemes in
mind in this country, but work on
them is hung up for the present, the

building operations that would be
necessary.

The scrap metal market is dull.
Lead is lower in price, the reason ap-
parently being :that lead from the Old
Country .is likely to be on the U. S.
market befor very long at a figure

below the prevailing price.

U.S. STEEL EARNINGS.

New York, April 28.—U.S. SteeMs quar-
terly earnings of $42,089,019 after taxes
are the largest since the third quarter
of 1918, and equal to 3.88 a share on the
common against 2.87 in the preceding
quarter and 2.20 in the same 1919 quar-
ter.

» NEW YORK CURB.

(Hamilton B. Wills supplied the follow-
ing closing quotations).

Bi Asked.

Allied Pgckers 24

Allied Oil

Anglo-American

Boston & Montana

Boston and Wyoming ....

Canada Copper

Cosden & Company

Div.de Extension

Elk Basin Petroleum

Eureka Croesus

Federal Oil

Farrell Coal

General Asphalt

Gilliland Oil

Livingston Oil
Petroleum

Merritt
Marland

Oil Corp.
Refining
Refin.ng
Mother
North American Pulp
New Mother Lode
Okmulgee

Omar
Philip
Perfection
Ray Hercules
Ryan
Submarine
Stanton Oil

Boat

Simms Petroleum
Salt Creek Producers .
Ton. Divide

Ton. Extension
United Pictures .

U. 8. Steamships
United Profit Shariug

Toronto,

7366 on the corresponding day a year |

5

e

Record of Yesgerday’s Markets

TORONTO STOCKS.

Bid.
Am, Cyanamid com 3
do. prefeired
Ames-Holden common....
Atlantie Sugar com.
uo. preferred
Barcelona .. .
Bragilian T, 1. & P. .....
B. C. Fishing........ Vessse
Bell Telephone
Burt, ., N. com.
do. wreferred
Can, bread com,
deo, p.efecred
C. Car & F. Co.
do. preferred
Canada Cem. com.
do. preferred
Can. ¥Fds. & Fgs...
Cau, St. Lines com.
d., pieferred
Can. Gen. Eectric
Canada Loco.
do, preterred
. . B
City Dalry -com....
Go. preferred ..
Conlagas
Cons., Smelters
Consumers’ Gas
Ciown  Reserve
Crow's Nest
Detroit
Dome
Dom.
do.

Canners
yreferred

Dom. steel Corp. ....
Dominion Teegiaph
Duluth-Superior
Howard finith com.
Inte:, Detroleum

| L& Rose

Mackay com.
do. preferred
Maple  Leaf com.
do. preferred
Monarch common
ao, preferred
N. Steel Car com....o0s40.
do. preferred
Nipissing Mines
N. 8. Steel com.
Pae, Burt com. ...
" do. preferred .
Penman’s .com.
Ports> Rico Ry. éom
Prov. Paper coem
do. preferred .
Quebec L. H. & P. ..
Riordon  ©om. .....seevie
Rogers - eommon
do. preferred
Russell M, C.
do. preferred
Sawyer-Massey
do, preferred
Shredded ' Wiheat com
do. prefarred
Spanish River com.
do. preferred
Steel of Can. com.
do. preferred
Tooke Bros. com.
do. preferred
Torento Railway
Trethewey
Tucketis com.
Twin City com.
West, Can. Flour
Winnipeg Railway
Banks—
Commerce
Dominion
Ham licn
Imperial
Merchants
Molsons
Montreal
Nova
Royal
Standard

promoters fearing to go into the ma- |

chine tool market and engage on the | o1 Sugar 85

Torc nto
Union
Loan, Trust, Bte,—
Canada Landed
Can. Permanent
Colonial Invest.
Hamilton Prov.
Huron . & TFrie
do. 20 p.c.
Landed Banking
Lonion & Caradian., '
Nelonal st L i,
Ontari, Loan
DU pe Pel. il
Tor. Gen,
Toronto Mortguge ...... “b e
Union Trust .
Bonds—
(Canada Bread
Can, Fteam.
Can, Locomotive
Dem, Canners .
Electric Deveicpment
Fermuns .. .
Porto Rico Rys
Prov. of Ontario...
Quehec L, H. & P
Rio Janeiro 1st
Sterling Coal
Sao Paule
Spanizi: River
Steel Co. of Can..
War Loan, 1925 .
‘War Loan, 1931
War Loan, 1937
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,

TORONTO SALES,
Op. High. Low. Cl
5 85 84% 841
; 4314 42 421,
Can. Bread., 26 24% 251, 426
Can., S.8. ... 7% 7% 76% 1769, 110
o opfa. . 83 82% 83 155
C. . R 24
Cement . ,. 65 65 643, 65 205
Al Yer. .. 10T . 20
FoNCBart 0.9 0 en 0 15
<o Shiee T Ul e A e
Gen. Elec. ..105 105 10414 10415
Maple Leaf .16134 1613 160 160

do. pfd. - 99% 993 9914 993
Mackay .. .. 73% 74 T34, T3bg

Salex,
600
Brazil 1;%&; 536

M. 8 Car ... 38
Nip. .. ..11.00
Towo ea . 38 ..
Que, L. & P, 23% 23%
Riordon A9
TS

4 233

Span. River

preferred .1351; ...
Stl, of Can.. 7Y

@0, pfd, ... 97% ...
Toronto Rail. 463 ...
Twin City .. 8 5
Tietaewey ., 36
Wisnlpeg ... 23 .., RS
s & Can 120 . ... .. vy

7815 1814

T

5
. M7% | jan.
Lodc i b |

White Oil Corp.

Banks—
Coemmeree
Dominion
Hamilion
Imperial
Royal
Toronto
War
1925 ..
931
1937

s 190 10
.200 B9 199 14
.190 = 2

bonds—

2,000
5,000

NEW YOR: COTTON.
Standacd
Cotton

A, l. lludson & Co.,
Bank Duilding, report New
Lixchange fluctuations as

802-7
York
foilows:

Prov.

Close.
33.82 34.20
302 38.
10.30 40.7%5
38.45 3%.60
30.41 35,
34.20 34.8

Open. High.
31.20 34.35
- g 3

May L .60 .70
July *... 38.80 38.80
Qct. ... S8 35.90
Dee, .. W 34.90

COMPLETE MINE MERGER.

April 28.—~It is reported that
heandway has been made in the work of
merging the Aladdin-Cobalt and the
Tough-Oakes Mines. The mergcr. in so
far as it involves the Chambers-Ferland
and the Burnside Mines of the Ataddin
with thke Tough-Oakes, appears to he
in its final stages of completion, about
the only possibility of the carrying out
the whole scheme being in connection
with the Sylvanite.

Cobait,

TAtlss .. P 20

STANDARD STOCK EXCHANGE.

sUE Bid.

17%
2

Asked,
Gold—

Apex

Dome. Extension

Dome Lake

Dome Mines

Gold Reef ..,,...
Holiinger Cons. ,.......... 6.
Hunton

s . voee
Kirkland Lake
Lake Shore
MclIntyre
Moneta
Newray
Porcuipne
Porcupine
Porecupine
Porcupine
Preston

Teck-Hughes
Thompson-Krist

Chambhers-Ferland
Coniagas ¥
Crown Reserve ...
Cobalt Provinecial
Foster .....
Gifford

Hargraves
La Rose
McKinley Dar. Savage....
Mining Corp.
Nipissing 5
Ophir
Peterson Lake
Right-of-Way ...
Timiskaming ....
Trethewey
Vacuum Gas
Rockwopd Oil ........
Petrol Oil
Bothwell ’

Total sales, 42,618;

Silver, $1.14%.

STANDARD SALES,
Op. High. Low. Cl. Sales,

Gold—
Apex X
Dome- Lake. .
Dome M...
Gold Reef ..
Holiy Con.. 6.
Keora
Kirk. Lake.. b6
Lak= Shore..108
MciIntyre ...204
¥, Srown .., 80 ...
XN T .8 .,
WD, Obn., '8

Silver—
Adanac
Beaver
Coniagas
Crown R.
Hargraves ..
La Rose ....
McK.-Dar. .. 81
Mining Corp.197 200 197 200
Nipiseing 13,10 ... ...
Ophir ve 3% .
Peterson L... 16%/.. ¥ L.
Timiskaming 42%7.. ... ...
Trethewey .. 37/ ... 36 ...
Vae., Gas ..., e e G B
gethol OB .. it ... ...
Bothenall ... &8 .., ..

Total sales, 42,618,

Silver, $§1.14%.

*—Odd lot,

MONTREAL STOCKS,

2,000
1,500
80

1,800
300
1,000
1,200
1,000
2,14
1,001
500
1,500

1,000
800
100

1,000

1,000

1,000

1,400
300

vee 126

8% ... 4,500

3,000

1,600

6,300

2,000
300
500

Supplied by Heron & Co.

OUp. niign., Low. Cl, Bales.
Ames, pf, ...102. ...
Asbestos .... w
Atl. Sugar., 87
Alnitibi
Bell Tel. ....100
Brazidan ... 43
Brompton .. Y1
Can, Cem. .. 66%

§T ok %
320 315 316
A3y 43y 4y
91% 90% Y1y

1 D. Bridge

sy L 10 |
DT 9 |
<193 Saie 1-33

$1,000

bols 65 65%
ans . o L 8
Converters .. 73
C. Smett. ...
LN B N,

8o, Pl ..
o ey, .o
Vulroit
Dom. lIron

2% 1
M sk 6%

687
D. Glass ....
D. Textile
Laurentide .,
Macdonald .. 30
Mont, Power 86
Na. Brew. .. 50
Ogilvie
Py Boes., 300 ... ... ..
Riordon ....1566% 155% 165 1565
Quebec 241 2415 24 24
8, River .... 81 91 89 89
do., pf. ...188 138 1356% 136
" ... ik

0% 8567
499

Steel
Shawinigan .,

Tor. Rells .. 86 ...
Tucketts . 0% ...
Wayagamack 89 89
Royal Bk. ..225 327
Mont. Bk. ..217 220

UNLISTED STOCKS.

106 105 105
‘88
207
220

88
225

217

Abitibi. Power com.
Brompton com.,
Black Lake com
do. preferred
do, income bonds
Canadian Oil Co. com....
Carriage Fact. com.......
do. preferred
Canada Machinery com....
do. preferred
Dom. Fds. & Stecl com...
do. preferred
Dowinion Glags
Dom. Power & Trans. com. ...
do. ureferred,
El%x Basin Petroleum
King Edward Hotel
MacDenald Ce., A,

NEWYORK KET
5 NOER PRESSLR

Budget of Bad News Causes
Losses of Two to Seven-
leen Points.

RALLY TOWARD CLOSE

New York, April 2§.—The Stock mar-
ket was under almost constant pressure
today, extensive selling for both ac-
counts, but mainly the short interest,
forcing many active issues under lowest
pric.s of the previous week.

Professional traders made the most
of such unfavorable factors as Lightei
money, the failure of the United States
Steel directors to increase the common
divid:nd and the more discouraging in-
dustrial situation arising from the rail-
fvad suike. Lhuie woviwea @lso W be
dutae  appeehension rugaruly  possibie
inbor distuivances ruaored Lue the week
end,

Internstional Trade

In the transaction of foreign business, know-
ledge and ex ce count for much. The
experience £ by this Bank at itz own
offices in  cen! of international trade as

the following: -
London, Eng. Mexico City
New York San Francisco

is available for extension of Canadian trade
abroad. In addition it maintains a Foreign
Department specially equipped to handle all
foreign exchange transactions.

THE CANADIAN BANK
OF COMMERCE

PADD-UPCAPITAL: .« .« $I 5,000,000
RESERVEE FUND ° $15,000,000

rurther suspension of opEru-Uons at
leading manutacturing centres was re-

P

portea ana ‘the Iron Age rafeired to the
‘Breal ‘wiow’ L0 the steel wrade causeu
by coungested raflroad conditions thru-
vut ule n.adle west,

The genceal list registered lowest prices
of the s.ssion in the final hour, wnen it
becarue known that the federal authori-
ties. had petitioned the supreme court
to reopen the dissolution suit recently
decided in favor of the United States
steel Corporation, A

Rzacovery in Exchange.

Extreme  declines of 2 to 17 points
were largely retrieved before the end,
however, the rally following a drop in
call loans from 10 to 8 per cent. and a
substantial recovery in foreign exchange,
especially the London rate. In several
noteworthy cases actual gains were
made, the market closing with a stead+
ler tonge on urgent covering of short con-
tracts. Sales amounted ‘to: 1,325,000
shares. 7

THEI

MPERIAL TRUSTS COMPANY

OF CANADA .
Toronto:

15 Richmond St. W.

: Established 1887,

4% Paid on Deposits | !

Accounts of Individuals and Corporations -

invited. it el a

Company's offices situated in heart of

OFFICE HOURS; . - g :
10 to 4. . ' Mortgages, Bonds and Securities pur.

e i chased for cach. , '

Rumors of e probable mterger of g\ev-

eral. independent steel companies, in-
cluding Bethlehem, Lackawanna -and
Midvale, were again current, but lacked
confinmation in authoritative quarters.
Additional stock dividends were an-
nounced by several industrial concerns,
Liberty bonds and Victory notes closed
at nominal gains and recessions, tite
general-list showing no material changes.
Total sales (par value), aggregated $14,-

To Yield Approximately

v SR

750,000. Old U.S. bonds were unchanged
on call. .

NEV/ YORK STOCKS.

A. P. Hudson & Co. report fluctuitions
on the New York Stock Exchange yes-
terday, with total sales, es follows:

/ Op. High, Low. Cl. Sales.
Allis-C, 3T% 371% 31 31 1,500
Beet Sugar.. 94 9435 93 94 8,600
Bosch Mag..110% 111 110 110 ks
Am, Can .... 4215 42% 40% 41Y% ...,
Car & Fdy..135% 13067 1313 13234 2,800
Hide & Llwea. 22 22 209 21 500

do., pf. ...102 102 98 100 2,600
Int. Corp. .. 92 - 93y 89% 90% 9,600
A. Linseed.. 84% 84% 8214 * 83 2,700
Am. Loco. .. 96% 96% 938 95 4,000
Smelt. & R.. 62Y% 625% 59% 60 7,000
Steel Fdy. .. 42 42 40% 41 1,900
Am. Sugar..190% 181 12814 130 1,400
Sum, Tob. .. 875 883 878 88 100
Am, T. & T. 95% 95% 9514 95% 1,800

m. Woel, ..123 126% 11914 121 17,100
f'Anacopda .. 68% 58l% b57%% 57 4,900
Atchis .. 807% 81 801% 80%' 1,000
A.G. & W.L.161 15115 147Y 148% 3,100
B. Loco. ....114% 1163 109% 111 78,600
B. & Ohio... 33Y, 33% 33 33% 2,500
Beth! Bteel.. 87% ... ... .. 200

do., “B” .. 88 Q0% 87Y% 89% 24,100
B. R. 18% 13% 13 13 500
Burns Bros.. 117 116% 116%
Butte & 8u,. MU %. ... ... 100
Cal. Pack. .. 6% 18% 76 16 300
Cal. Petrol... 33 33 31% 3135 1,400
Can,” m < 117% 117% 11654 1163, 900
Cen. . .. 7635 761 'T28¢ 733, 7,000
C. Motor ...145% 146 144 145 3,600
oo 400

do, preferced
North Am.
North Star Oil com.
do. preferred
Prod. & Refin.
do. preferred
Steel & Rad. com. ..
do. preferred
do. honds
Volcanic Gas & Oil
Western - Assurance com..

151

CHICAGO MARKETS.

A. I. Hudson & Co.. Standard Bank |

Building, report tlie following prices v |
the Chicago Board of jTrade:

rev.

Open. High. Low. Close. Cloge

2101, 2103

200 2021

1735 170
165" 1603
Sept.

158 1543

Oats—
oAy ... 9 a9 07
July 867
Sept. . 71%

Pork—
May .
July
Lard—
May
July ...
RibSw—
May
July

Ryec—
May

July
Corne—
May
July

207
19814

173

35.80

17.40
18.30

PETROL OIL SHIPS,
Petrol Oil and ‘Gas Confpany have just |
completed the shipment of four coal car
loads of oil from their property in Weat

Doveli. the shipment aggregating 684
barrels.

| Plerce
P, 8t /
| Pullmawn Co..116% 116% 116

Reading

| Rep. Steel
| R. 'Dutch
| Sears-R. ...
| Sinclair Oil.,

| Stromberg .. 31
| Studebaker
| Ten,

.| Texas
1 Tob,
| Union
| U.R,
i U8,
{ United Fruit 207Y% 207

| U.S,
| 0.8. Steel

2| West'house ,. 50
°? | Willys-0.

. 028, 523 521 b5214
.o 34 34 33 331 1,600
.. B0 50 49% 49% 1,200
. . 82 33y 82 33% 9,800
Chile Cop. .. 17 17 163% 16% 2,600
C. Copper .. 33% 3887% 331 33y 600
Con. Can. .. 90% 901, 87% 88l% 1,600
36% ... 200 |

Fuel & Ir...
Corn Pr, ...101% 101% 973% 98% 40,300
..236° 239" 229 230 12.800

Cru. Steel
Cane Sugar.. 53 53 61% b51% 10,300

At present we are offering First Mortgage
Serial Gold Bonds of a prominent Smelting and
Refining enterprise, with” plants located in
Ontario,

At $95 Together With a
25% Bonus of Common

The Smelting business is “one that grows.”
In Canada it is making wonderful progress.
Northern Ontario ores are now being smelted
. and refined right in Cangda, which saves fo
Canada large profits, formerly lost. .

This Company is noted for the purity of its -
product, the demand for which is steadily ine‘
creasing. The assets of the company amount
to over four times the amount of the present
bond fissue, thus offering the investor ample
security,

We always try to help diseriminating invese
tors to choose wisely in order to obtain the best
comi::nt returns, and we strongly recommengd

. this issue.

Write for full m, culars and
for our pa;'tm payment o0

W"cﬂﬁ&g
(Bond Dept.)

801 Dominion Bank Bldg., TORONTO

D. Mines ... 10% 10% 10 10
Erie 128 ...

g0, of. ... 0 20
el o NIRRT e R e
Gen, Blec. ..149% 14914 14814 149
G. Motors ..303 310 295 306

- do., ctf, .. 308 31 29% 30% v
Goodrich ... 66% 656% 6615 1600
SN0, ot .. 35% 356% 356% 600
H. Motors .. 20 193 20
Ill. Central.. 86 85% 8561
int. Har, ... 126 . 123% 123%
In. Copper .. 54% b53% 54
Int. Nickel .. 20% 20% 2014 203
Int. Paper .. 75% 75% 173 T4,
Key. Tjres .. 33 33 32 32%
Ken. Cop. .. 293 20% 29Y 29%
Ishigh .V, .. 4% .
Lack, Steel.. 8014

, 195 20

900
3,100
3,500
3,900
1,500
3,800
.o 100
80% T7% 7% 14,700
Loews 31% 311 30% 31 2,500
M. Motors .. 295 '29% 29 29 409
Mer. Mar. .. 33 33 31% 317% 2,800

do., pf. ... 87% 88 8% 85% 3,301
Mex. Pet. ..168% 1691 16454 167% N.....
Miami Cop.. 23 23 22% 23
Mid, Steel .. 443 443, 433
M., Bt P. B ..
Mis. Pac. . 24% 241 23% 24
N. & West... 91 91 90
Nat, E.&S.. 76 % Y T3,
Nat. Lead .. 8)% 80% 179
N.Y. Cen. 2 2% T0%

4.600
5,500
700
2,200
3,200

LARGE ORE BODIES—RICH ORE
"'BIG DYKE 43

BOTH

A large mineralized dyke, 1200 ft. long, over
40 ft. wide. A recent assay gave $809.20 in gold
to the ton. y

The new booklet gives full particulars.

A copy will be sent you on request.

J. P. CANNON & COMPANY

Members sﬂund:rd Stock Exchange,

56 King Street West, Toronto, Ont.

Adelaide 3342-3343,

4,000
800
3,600
57,800
1,700

N.Y., N.H.H. 29%, 28%
Noee o0 5% T4%
Ohio Gas ... 401 40
P.-A. Pect. k 80%
Pen. R.R. 104
Pierce-A. . 0T%
Oil 1614 1,700
Car. .102 9814 3,900
116
Pitts. Coal .. o815 ... 300
Steel Springs 937% Y37% 92 93 1,000
ALy Cons. .18 o0 100 |
- 888 0015 863, 87% 11,500
. V6% 06% 935 9555 34,900
100 1099 1073 109, 9,'.!‘)0'
217 217 214% 2140, 600
37% 35% 36% 49,900
68% 6563% 67 1,200
D% 9% 95% 28,000
21% 20384 213
81% 177 8%
10918 110% 1063, 1041,
- 1055 10% 101, 1014
109% 450% 44% 44
Pae... 38 6% 3615
Prod. .. 81 57 66 6
Pac...1177% 117 11714 1174
Stores.. 6915 684 681,
Alcohol.. s81% LY 8%
U.S. ¥d. Pr.. 6 63% 64
& 203% 205 1,900
98% 10U, 700
Voug 95% 139,900
1004 109% 1,100
694 70 8,600
9% 49w -, .,
205% 21
685 6914

374
68%
914
21%

S.-8. Steel ..
8. Pacific ...
South. Ry... she
2,100
59,800
1,000
20,600
7,800
1,900
2,100
6,300 |
8,500
5,700

Cop.
Texas Co.

Rub. ..i01

. 9655
. 109 %%
. 718

do.., pf.
Utah Cop.

. 21%

Puip .. 71

Wor,

Total sales

4,200

for day, 1,297,800 sharca,
FORD'S N_EVT/~60MPANY.

New York, Apm—'r‘lhe Ford Motor

Co. is to consolidate .the Ford interests
and reincorporate as g $100,000,000 Dela-

MONTREAL OIL CO.
Capital $600,000

3 PROBUCING WELLS IN ;I'EXAS
AVERAGING 1000 TO 1200
BBLS, DAILY,

Now Marning 100% on Capital.
This is an e pti 1 oil i

o s
tion worth while lnve-ﬁ‘uln;.
For Full Particulars Apply

FLEMING & MARVIN

1102 C.P.R. BLDG.,
Main 4028, :

CURB
STOCKS

E specialize in New

York Curb stocks,

and are prepared at
all times to give latest
market quotations, as well
as authentic and dependable
reports- on _.the various
companies.

Weekly Market Letter
upon request,

Chas. 2 Stoneham

Co.,
(Temporary Address)
Suite 21, 56 King St. Wes:
TORONTO
Telephone Adel, 6441,
Direct wire to New York Curb

—

TORONTO,

LOUIS J. WEST & Co.

Members Standard Stock Exchange,

MINING SECURITIES

Write for Market Letter.
Confederution Life Building, TORONTU,

government today asked the supreme
£ourt - to rehear -its dissoluaion suit

?1“;11"" the United States Steel Corpora-

BANK OF N. 8. BRANCH.

A branch of the Bank of Nova Scotia
s been established at New Westmin~
ster, B.C., under the management of M.

L. Dixon, formerly uaccouniant at Vam-
couver, ]

C.P.R. IN MARCH,

Montreal, April ’28.-—Canadun Plcllg

Rallway earnings for the month

ware concern to manufacture aireraft, in-

ternal combustion locomotives, and rail-
road ears, and to continue the auto truck
tractor busincss, e

March, 1920: Earnings,

rn?enu" ‘%112.7758.171.49; net,
rease, ,720.57; 1

$3,341,754.10, e 5

AFTER U.8, STEEL AGAIN.
——
Washington,

April 28— The federal

‘15.11&980.% i
§196,764.

Plnnlppla
.Rico pineapy
in yesterday a
wholesales, T
tly, and sold ¢

Potatoes—T
quoted at’ $5.7§
but choice. se
$6,60 to $7 per

White & Co
Winesap apple
box; a part
apples at $8.5

§.91.26 to SLTS

iols at $1.25 9
bbl.; eucumbe:
per case of t
Kus at $6 per
at 26c per bo

Jos. Bamfor
potatoes sellin
at $1.7%6 per
C

ase,
The Union
ed, had potat
Gold Coin, C
Delaware and|
seed potatoes
government,
Baldwin apple
$5_ per_case,
Manser We

. $7.50 to $8 per

doz,; cucumb
berries at 25d
‘apples at £5.50
oranges. at $6

The Longo
oranges sellin
lemong at $4

L

Strg
Bt $1,60 per
and (rect on
potatoes Bt 36
carrots at $2
apples at $4.7
A has, S. Si
pineapples sé
dishes at 60c
gus at $6. per
sap apples at
oranges at $5
‘per cake; . cud
doz, =
Dawson El
‘Winesap appld
box; ‘a car o
Green Moun
to 36560 per

M, J. Ash
at $9 per cas
at $7 to $7.5
$9 per case;
lemons at $4
$6 per bag; (
bbl.; | greefi o

$6 to: $7.50 p
1b.; oranges
lemons at $4
white beans
Ties at $5.50
- 50c per dozer
A, A. McKi
selling at $6<
$6.60, Green
| turnips at $1
. parsnips at
D. Spence
tatoes at $6.
per bag; cal
$2.75 per bag;
lemons at $4
The Ontari
potatoes selli
Ben Davis a
turnips at §
snéps and- be¢
eters Dun
oranges selll
car of pota
fpinach at §
ver basket; |

SEPUES S——




