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We Offer— w

City of Toronto Bonds
f-

Record of Yesterday’s Markets ! GALMaturing 1037-8-6. To yield 0%.
W. L. McKINNON * CO. 

Government end Municipal Debentures.
Toronto.

International Trade
In the transaction of foreign business, know
ledge and experience count for much. The 
experience gained by this Bank at its own 
offices in such centres of international trade as 
the following :

London, Eng.
New York

tn Efl PRESSURETORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid.

33 Kins Street Westi Î "X
Asked. BUI. 537 54 i.Am. Cyan*mid com 

do. prefe; red ....
Ameo-Holden common.... lVli 
Atlantic Sugar com. 

u</. preferred .
Baixelumt .. ..............
Brazilian T. L. & P.
B. C. HUhIng...............
Bell Telephone ..........
Burt, F. N. coni. ...

do. preferred ..........
Can, bread coin. ... 

de. preferred ..........
C. Car & F, Co............

do. preferred t.. v.
Canada Cem. com. .

do. preferred ......................... 94%
Can. Fda. & Fga...
Can. SI. Linea coin.

d.. pieferred ....
Can. Uen. tiiectric.
Canada Loco. com. 

do, prtlerred ....
c. p. r. ............:..........
City Ualry com.....

do. preferred ............
Coniugaa ..........................
Co til. Smelters ..........
Consumers' Cas ....
Clown Reserve ....
Crow's Nest ................
Detroit United ..........
Dome ..................................
Dom. Cunners ..........

do. preferred ..........
Dom. Steel Corp. ...
Dominion Teiegiaplt
Duluth-Superior ...................... 20
Howard Smith com.
Jute-. Petroleum ..
L<t Rose ..............., ...
Mackay com..................

do. preferred ....
Maple Leaf com. ..

do. preferred ....
Monaruh common .

<io. preferred ...
N. Steel Car com...

do. preferred ....
Ntpisalng Mines ...
N. S. Steel coin. ..
Piae. Burt com............

do. preferred ....
Penman's com.............
Porto Rico Ry. eoin 
Prov. Paper com...

do. preferred ........
Quebec L. H. & P.
Riordon com.................
Rogers common ...................... fi6

do. preferred ..........
Russell M. C. com..

do. preferred ..........
Sawyer-Massey ..........

do. preferred ..........
Shredded Wheat com

do. preferred ..........
Spanish River com.

do. preferred ..........
Steel of Can. com. .

do. preferred .....
Tooke Bros. com. ..

do. preferred ..........
Toronto Railway ...
Trethewey ......................
Tuck c Us com................
Twin City com.............
West. Can. Flour ...
Winnipeg Railway .

Banks—
Commerce ........................
Dominion ...........................
Hum lu n .........................
Imperial ...........................
Merchants ........................
Moleons .............................
Mon Heal ............................
,Vovu Scotia ............ ...
Royal ....................................
Standard ............................
Toronto .............................
Union ........................... ..

Loan. Trust. Etc—
Canada Landed ..........
Con. Permanent ..........
Colonial Invest................
Hamilton Prov. ..........
Huron &. Erie.................

do. 20 p.c.........................
Isindod Banking ....
London & Cat adlan....... 12S
National "rust ..................................
Ontario Loan .......................................

do. 2U p.c. paid................................
Tor. Ucn. Trusts................................
Toronto Mortgage ...........................
Union Trust ......................

Bonds—
Canada Bread .................
Can. Steam. Lines...,
Can. Locomotive ....
Di m. Cannera .................
Electric Development
Penmans ...............................
Porto Rico Rye;............
Prov. of Ontario............
Quebec L„ H. & P....
Hlo Janeiro 1st.................
Sterling Coal ................. .
Sao Paulo ...........................
Spanish River ...................
Steel Co. of Can...............
War Loan, 1025 ...............
War Loan. 1931 ...............
War Loan, 1037 ...............
Victory Loan, 1022....
Victory Loan, 1923....
Victory Loan, 1927....
Victory Loan. 1933....
Victory Loan, 1937....

Gold-
Atlas .......................
Apex .......... ........................

Baldwin ..................
Boston Creek " .............
Davlason Gold Mines
Dome.Extension ...
Dome Lake ...............
Dome Mines ...............
Gold Reef ...............
Holilnger Cons.' .........7.6.35
Hun Ion ..................
Inspiration ..........7.7.
Keora....................................
Kirkland Lake . . . . ..
Lake Shore ......................
McIntyre..............................
Moneta...................... ....
N'ewray ................................
Porculpne V. & N. T 
Porcupine Crown .... 
Porcupine Imperial .. 
Porcupine Tisdale ...
Preston ................................
Teck-Hughea .................
Thompson-Krlst ..........
West Dome Consol. ..
Wasaplka...............
West Tree ......

Silver—
Adanac ....................
Bailey .......................
Beaver .....................

* Ihamlifcie-Fot land
Cuiiiagus ..........
Crown Reserve ..
Cobalt Provincial
Foster .........................
Gifford ......................
Great Northern .
Hargraves................
La Rose ....................
McKinley Dar. Savage.... 65
Mining Corp....................
Nipissliig .......... ....
Ophfr ................................
Peterson Lake ..........
Right-Of-Way............
Timlskamlng...............
Trethewey ....................
Vacuum Gas ..............
Rockwopd Oil ............
Petrol Oil ........................
Both well ...........................

Total sales, 42,618.
Silver, $1.14%.

* ASP60 'BANKS CONSERVING FUNDS 17%.... 20Number of Issues on Toronto 
Exchange Drop to New 

Low Prices.

WAR BONDS INFLUENCED

iBudget of Bad News Causes 
Losses of Two to Seven

teen Points.

rally toward close

2% 2 Cl85% 84%

$
15l s USOne Toronto bank raised its 

call loan rate yesterday and 
sonic others were stated to have 
made calls on brokers for poi- 
lions of their outstanding ac
commodation, 
that the period of money tight
ness here will run. into the mid
dle of next month before an» 
change occurs. Banks are now 
preparing for the government 
distribution of Interest on wa. 
bonds. This is around 330,000.000 
and preparation for this and 
other eventualities is responsible 
for the present action of the 
banks.

30it! .... u‘6
.... 42 vs '<0

42% 28 25• ■ •'V '51 Mexico City 
San Francisco

is available for extension of Canadian trade 
abroad. In addition it maintains a Foreign 
Department specially equipped to handle all 
foreign exchange transactions.

7%8 10710u 101 10.50
96 93 3% 8

It Is expectedN . 96 95 6.10. 3u% 25 6%
-V

6Some of the Toronto stocks struck 
• bad market yesterday due to fur
ther money tightness

87 3% New York, April 28.—The kock 
ket was under almost constant 
today, extensive selling for both 
counts, but mainly the short interest, 
forcing many active issues under lowest 
pric-8 of the previous week.

Professional traders made the

mar- 
pressure L0.. 68 65 20% 20

102 56 54%.if! and renewed 
weakness in New York. , In Montreal 
the pools are all hanging together and 
temporarily staving— off liquidation. 
Brazilian continued to niter 

thus market, and the price decl'ned to 
Maple Leaf showed a decidedly 

weak support. The stock sod down 
to 160 and the next best bid was 160. 
but at the close this was raised to 
155 n lien publi.e offerings had dis
appeared. Yesterday's .reaction de
veloped a number of weak spots and 
odd lots of Twin City, Toronto Ra Is 
and Winnipeg found their way on the 
market at new low prices. The pool 
la Atlantic Sugar found it more con- 

ent lo let prit <fs di 051 than lo hold 
bag. with the resut! that the price 

dropped to 84 1-2. Spanish River 
hard of sale. The 
was quite gay 
away four points with consummate 
ease. The common was not dealt in 
'here, but the uffer'ug closed at S3 with 
no.aid.

Yesterday's market was quite dis
turbed by a downward revision of 
tiie Victory bonds, and the 1937 lives 
sold down over a point to 94 7-8. The 
other two Issues were steady, 
exchange of
fascinating dividends of 8 
end a bonus a"e doubtless releasing 
mar bonds» from the hands jjf small in - 
Mfstors who will likely realize in due 
time that assured capital with a rea- 

•• on able return is preferable to a high 
interest return for a short time with 
u .probable loss or partial loss of capi-

65 84% 110 107 ac-
93- 203 202 ;K | 230 ......... 11% 10

IU%
83*/*

105%

76 10

THE CANADIAN BANK 
OF COMMERCE

82% 18% IS
101 3H 23 most |

of such unfavorable factors as tighter ' 
money, the failure of the United States 
Steel directors to Increase the 
dividend and the more discouraging In
dustrial situation arising tram the rail-

out on
7 9Ù 93 1% 1

92 1%VU
42. 132 130 2% 2it CON60 M common

9%96 9
»BROMPTON LEADS 

MONTREAL STOCKS
3.1V 3.60 9, 8% WHTm PAID-UP CAPITAL 

RESERVE FUND
$15,000.000
$15,000.000

27% 27 22 17
1 111* U 4iiL..*a also lu be...rUO 

.... 32
i'UaU sii’llte.139 8* -luuiu upyvchemuun27 iXfcai’u .Ufa pUdidlbit; 
labor aibiuiivaiicus nuuoreu ivv tliu week 
ena.

55 3%4'•Jr,î 105 5%
t- urt'.ier suspension of operations at 

leading -manufacturing centres was re
ported anu une Iron Age referred to the 
great -uivw 

by congealed railroad conditions turn
out me udlb west.

Ttho gencioi list registered lowest prices 
of the s-esion in the final -hour, wnen it 
became known that the federal authori
ties had petitioned the supreme court 
to reopen the dissolution suit recently 
decided in favor of the United States 
Steel Corporation.

Recovery In Exchange.
Extreme declines of 2 to 17 points 

were largely retrieved before the end, 
however, the rally following a drop in 
call loans from 10 to 8 per cent, and a 
substantial recovery in foreign exchange, 
especially the London rate, 
noteworthy cases actual gains 
made, tihe market closing with a stead-1 
1er tone on urgent covering of short con
tracts.
shares. .

Rumors of a probable merger of sev
eral Independent steel companies, In
cluding Bethlehem,

11.00 10.50 49 48%
60

« i !1

10 u% wM 3.90

Strength of Bank Shares is 
feature of Market’s Con

structive Side.

68% 67% 30 28 io une steel nadu cuusev

THE IMPERIAL TRUSTS COMPANYvenj
the

91
VAL18 6 3

-875 1%
*was 42.00 40.25 3%

THEOF CANADApreferred, which 
the day before, fell

43 2%45

15 Richmond St. W.N«■ i !> Toronto

4% Paid on Deposits
Accounts of Individuals and Corporations 

invited.
Company's offices situated in heajt of 

shopping district. Opposite Simpson’s.
Foreign. Drafts and Exchange.
Mortgagee. Bonds and Securities pur

chased for cash.

4573%74
596667% 4Montreal. April 28.—Trading in listed 

stocks - on the Montreal Stock Exchange 
loduv amounted to 6222 shttrys, 
paru! with 12,657 the previous day and 
7360 on the 
ago.

Established 1887.195jnn155160

f
t- 11.25 10.85-99

« ■ >
100

-13% 370 -a- com-

SI16% 15%■;i
1 S

89
3* Icorresponding day a year .... 43ii ,1

b m

42.36
.11.10 10.76 35% 34% G21 19%11 romp ton again led the market in ac

tivity and was the only Issue to furnish 
a thousand shares or better to the trad- 
rug. tile turnover being 1455 shares. The 
stock moved irreguiariy 
range and finished the day at 
gain of % point, at 91%.

The next most active issue was tipan- 
Ish River, followed closely by Dominion 
Steel and Atlantic Sugar, each with 
dealings in better than 6u0 shares, une 
Spanish River issues were weaker, both 
l“" common and the preferred losing 
wo points, the former seikng. UOWÎI to 

-J, and the latter to 136. Atlantic Sugar 
sold between 86% and 87, flmsh.ng 
day at 86, a< new loss of half a point 

in the général list, net losses 
dominated at the close, 
stronger side the bank stocks were par
ticularly prominent. Royal selling up 4-t. 
points, to 227, with a further advance 
to 228 in closing bid, with 2J0 asked; 
Montreal mount,tig 10 points, to 2zU 
with 219 bid and no .stock offered, and 
.Merchants adding a fraction, at 191, with 
that price bid for more stock and none 
offered. The strength of the bank stock, 
appears to be an aftermath of the re
cent new stock issues by the three banks 
mentioned.

A feature In the bond list was the fur
ther decline in the price of the 1931 old 
war loan, which Is now sellln- 2 per 
cent, under the 1925 Issue. The 1937 
issue closed bid- at 94%. compared with 
a previous last sale at 95%. In the In
dustrial list. Cement 6's gained a point, 
at 93, and Klordon 6’s lost a large frac
tion, at 93.

Total sales amounted to 328,000, and 
rights 315.

65 R2% 1%The
new promotions with

33 In several74 The Uni84 OFFICE HOURS!were50 41118... 121"2 >1 per cent.
,1 mt 10 to 4. 

Hate.. 10 to 1.
34% 33%

127 Sales amounted to 1,325,0001 over a narrow 
a net

89- S’ STANDARD SALES.24% 24%
166% 153-in PIN!60 * Op. High. Low. Cl. 

2%.................................si Bales. Lackawanna -and 
Midvale, were again current, but lacked 
confirmation in authoritative quarters.

.Additional stock dividends were 
nounced by several industrial concerns.

Liberty bonds and Victory notes closed 
at nominal gains and recessions, tile 
general list showing no material changes. 
Total sales (par value!, aggregated $14,- 
760,000. Old U.S. bonds 
on call.

>

To Yield Approximately95 Gold-
Apex ........
Dome Lake.. 7% ... 
Dome M...11.257 C..
Gold Reef .. 3% ...
Holly Con.. .6.30 
Keora
Kirk. Lake.. 56 
Lake Shore..108 
McIntyre ...204 
P. Crown .30
V. N. T. .... 18 ,.
W. D. Con.. 8 8% 8

Silver—
Adanac .......... 3%...................
Beaver
Coniugas ...3.00 
Crown R. .. 28 % ... 
Hargraves .. 2% ...
La Rose .... 42 ...
McK. Dar. .. 63 
Mining Corp. 197 200 197
Ntplssing ..11.10 
Ophir
Peterson L... 16%^. 
Timlskamlng 42%'. 
Trethewey .. 371 ..
Vac. Gas ... jus ..
Petrol Oil .. 64t .. 
Bothwell .... 41 ..

Total sales, 42,618.
Silver, 31.14%.
•—Odd lot.

98
83 2,000

1,500la,l. 85 an-18 16 80

|
■PF txmdon, April 28.—Bar gold 108s id. 
Hw Money 4% per cent. Discount rules,
^ t.iu.. bkis. 6% per cent.; ttiiee months'

i nto-6'% to 6per cent.

l'A.%
60 1,800

300 MA140

Money and Exchange 20%94 1.000
1,200
1,000
2,747-
1,009

!tne 89 55L 136 107 were unchangednre- 20278% 77 203 HOGGbut on ;the 98 1
68 600 1800 R 

Telephone 
Buyer» of FI

NEV/ YORK STOCKS.8% 1,50083 preeent we ere offering First Mortgage 
Gold Bonds of a prominent Smelting and

Atfl
» ,i

44 %•46 A. P. Hudson & Co. report fluctuitlone 
on the New York Stock Exchange yes
terday , with total sales, ae follows :

Op. High. Low. Cl. Sales. 
Atlls-C. ..... 37% 37% 37 37 1,500
Beat Sugar.. 94 94% 93 94 3,500
Boach Mag. .110% 111 110 110
Am. Can .... 42% 42% 40% 41%
Or & Fdy..135% 130% 131% 132% 2,800
Hide & Lea. 22 22 20% 21

do., pf. ...102 102 98 100
Int. Corp. .. 92 92% 89% 90%
A. Linseed.. 84% 84% 82% 83 
Am. Loco. .. 96% 96% 93% 95
Smelt. & R.. «2% 62% 59i% 60
Steel Fdy. .. 42 42 40% 41
Am. Sugar.. 190% 181 128% 130
Sum. Tob. .. 87% 88% 87% 88%
Aim. T. & T. 95% 95% 95% -95%
Atn. Wool. ..123 126% 119% 121%

" Anaconda .. 68% 58% 67% 67%
Atchison ... 80% 81 80% 80%
A. G. & W.I..151 161% 147% 148%
B. Loco............ 114% 116% 109% 111
B. Ohio... 33% 33% 33 33%
Beth. Stool.. 87%.............................. ;

do., "B" .. 89
B. R. T..........
Burns Bros.. 117. 117 116% 116%
Butte & Su.. 24% .................................
Call. Pack. ..76% 76% 76 76
Cal. Petrol... 33 33 31% 31%
Can. Pac. . .117% 117% 116% 116%
Cen. Lea. .. 76% 76% 72% 73%
C. Motor ...145% 146 144 145
C. & Ohio... 52% 52% 52% 52%
C.M. & S.P.. 34 34 33 33%

do., pf. ... 50 50 49% 49%
C., R.I. & P. 32% 33% 32 
Chile Cop. .. J7 17 16% 16%
C. Copper .. 33% 33% 33% 33%
Con. Can. .. 90% 90% 87% 88%
Fuel & Ir... 36%...................
Corn Pr. ...101% 101% 97% 'lis% 40,300 ,
Cru. Steel ..236 239 229 230 12,600 I r 
Cane Sugar.. 53 53 61% 51% 10,300
D. Mines ... 10% 10% 10 10
Brie .................. 12%.................................

do., pf. ... 20 20 z 19% 20 1,000
F. Play............76
Gen. Elec. . .149% 140% 148% 149
G. Motors . .303 310 295 306
-do., ctf. .. 30% 31 29% 30% 27,100
Goodrich ... 66 66 % 65% 66% >,600
G. N.O. ct. .. 35% 35% 35% 36%
H. Motors .. 20 20
III. Central.. 85% 86
Int. Har. ...126 126 . 123% 123%
In. Copper .. 64% 54% 53% 54 3,100 
Int. Nickel .. 20% 20% 20% 20% 3,600
Int. Paper .. 75% 75% 73 74% 3,900
Key. Tires ..33 33 32 32% 1,500
Ken. Cop. .. 29% 29% 23% 29% 3,800
Lèhigh V. ..43 ............................
Lack. Steel.. 80% 80% 77% 7>% 14.700
Loews ............. 31% 31% 30% 31
M. Motors 
Mer. Ma r.

do., pf. ... 87% 88

Serial
Refining enterprise, with'' plants located In 
Ontario.

40 37 1,000Glaze brook & Croiiyn report exchange 
runs u;. follows:

Buyers. Seilers. Counter. 
16% 
par.

120%
427%

. 4961 47 soo
34% 100

1,000
1.000
1,000
1,400

125N.X . fik. ..
Tout. ids.., par.

: er dem .. t25%
|.'able tr... . 426%

Bates In New York : st-rllng demand,

At $95 Together With a. 

25% Bonus of Common 

Stock

:U WHOLi. 37% to % *b. t 61190% 189
199% 200 300200

! /125|j .......... 190 180583.50.
3% ... 3% 5004,500

3.000
1.600
6,300
2,000

190 189v ;•
, '! 16 2,600

9.600
2,700
4,000
7,000
1,900
1,400

. 191 189 The Smelting business Is "one that growa." 
In Canada it Is making wonderful progress. 
Northern Ontario ores are now being smelted 
and refined right In Canada, which saves tot 
Canada large profits, formerly logt.

This Company Is noted for the purity of Me 
product, the demand for which le steadily tn«* 
creasing. The assets of the company amount 
to over four times the amount of the present 
bond Issue, thus offering the Investor ample 
security.

We always try to help discriminating lnvee. 
tors to choose wisely In order to obtain the best 
consistent returns and we strongly recommend 
this Issue. ,

..ILVER CAN’T GO DOWN,
SAYS NEW YORK MAN

in 189
Plneipple
Rico plneapi 

In yesterday a 
wholesales. Tl 
tly, and nold> q 

Potatoes—Tb 
quoted at $5.71 
but choice sc 
$6.50 to $7 ppr 

White A Co. 
Wlnesap apple 
box; a part t 
apples at $8.66 

.$1.20 to $1.75 
ibis at $1.85 i 
bbL; cucumbei 
per case of t 
gus at $6 per 
at 26c per bn 

Jos. Bamfori 
potatoes scllln 
at $1.76 per 
case.

The Union I 
ed, had pu tub 
Gold Coin, Ci 
Delaware and 
seed potatoes, 

■ government, 
i Baldwin apple 

J $5 petuasr.
Manser Wei 

S $7.50 to $8 per 
I doz.; cue u in In 

1 berries at 25c 
4 apples at $8.50 

oranges, at $6, 
The Longo 

oranges selllm 
^lemons at $4x 
f $6' per box; ct 
I Stronach A 

'll Ut $14i0 per * 
I and green ont 
m potatoes tit $11 
I carrots at $2. 
,| apples 
9 Chat 
m pineapples se 
.59 dishes at 60c

■ r 36215I 270 263
300R 223 221%t
800217 1i In Analyzing the silver .lituation 

turd the recent drastic reaction in the 
price of this metal; Mr. Max Morgen- 
1 tern, ol New York, well known in 
mining circles, made the following 
i tatement which was received yester- 
I.a> by Hamilton B. Wills

"Present low range of price for sll- 
' er cannot continue much lower as 
England wishes its market to have 
Hie appearance of being very erratic 
in order to discourage India from 
tmanding its trade balance in sil- 

' cr. The trade balance will be big
ger this year than ever before

> mi 191« . 158 100
V; 1.600

17,100
4,900
1,000
3,100

78,600
2,600

149■i v *MONTREAL STOCKS.A 176U. S. STEEL CORPORATION 
NOW CUTTING PRICES

68
Supplied by Heron A Co.

Up. tilgn. Low. Cl. Sales.
116
113%.If/‘j 101

Ames, pf. ... 102 .................................
Asbestos .... to ................................
Atl. Sugar.. 87 87 8u% 86
Aloittbl ..........320 320 315 315
defl Tel............ 100 ..................................
tirazlUan 
tiromipton 
Can. Cem.

do., pif. ...100 
Converters .. 73
C. Smelt.
Can. 8. 8,

do., pf. .
Car. Fey. .
Uutrolt ..,
Dom. Iron .. bJ% 69% 67% 68%
D. Bridge ..102 .................... ...
D. Glass . .•.. 64 ... ...................
D. Textile . .130 ................................
Laurentide . ,95 ................................
Macdonaild .. 30 
Mont, Power 86 
Na. B
Ogilvie ........... 105
Price Bros...300 
Riordon ... .155% 155% 155 155
Quebec ..........  24% 24% 24 24
S. River .... 91 91 89 89

do., pf. ...138 138 135% 136
Steel ................  79
Shawiitigan ..106 106 105 105
Tor. Ralls ..45 ... *...................
Tuckette ... 50%.............................."
Wayagamaek 89 89 88 88
Royal Bk. . .225 227 225 227
Mont. Bk. . .217 220 217 220

115 141 200In its summary of the iron, steel, 
metal and machinery markets for 
week ending April 29, Canadian Ma
chinery 
Toronto, 
ment:

The market now has the peculiar 
spectacle of the United States Steel 
Corporation soiling Its output at a 
price many dollars a ton lower than 
the independents. Jus£ how long this 
can be continued is hard to state, but 
the fact remains that with the s*»“l 
markets of the world empty, the pre
mium business is likely to last lor 
months yet The corporation no 
doubt figures that in the long run 
It will be In a strong position by not 
having engaged In any gouging of the 
market when the demand was at its 
hiliest and supplies at. the lowest.

Makers of machine tools in several 
points, announce increases in selling 
prices. The trade has ceased to fig
ure out when this is going to end or 
where it is going to lead. It is known, 
tho, that thre are large schemes in 
mind in this country, but work on 
them is hung up for the present, the 
promoters fearing to go into the ma
chine tool market and engage on the 
building operations that would be 
necessary.

The scrap metal market is dull. 
Lead is lower In price, the reason ap
parently being that lead from the Old 
Country is likely to be on the U. S. 
market befor very tong at a figure 
below the prevailing price.

60
90% 87% 89% 24.100 

13% 18% 13 13vi 125 22

m 205 500vtu
V I 160 15and Manufacturing News, 

makes the following com-
•}* Write for full particulars and 

for our partial payment plan.
i 150 10040

y 1# 206 43 43% 42% 42%
91 91% 90% 91%
66% 6u% 65 65%

300225 L
134 1,4001,486on ac-

,count of the cotton crop being much 
larger than ever at immense prices.

"India rupee Is by far the most 
•r ed silver -coin in the world; under 
i resent government regulation 
rupees arc Interchangeable for 
go'd sovereign, therefor It must be 
pla n to any sane man that silver 
car not hold at present levels. Each 
Indian rupee contains 165 grains 
Mud silver."

110

T""®*.
900195* 7,000

3,600
100

91 93 36-> ■ 79% 27% 27% 27 27
77 77 56% 76%

40080934 «f

. i

1.600
1,200
9,800
2,600

lVl93ten 83 26. 91omc .. 35 33%■io00 St 1U5 136 (Bond Dept).... 82v,. 600oJyoIV- 90 ' 1,500‘SO. 67 62 801 Dominion Bank Bids., TORONTO200. 25re- 75 1680 23579* 77NEW YORK EXCHANGE
WILL CLOSE MAY DAY

55... 97% 145196 86 85% 85% 
50 49% 49i%

20C
97 rew. .. DO 700190.. 94% 94%

V'1 It
1092% 92% 200ffj

it
di»

35.. 95% 95 LARGE ORE BODIES----- RICH ORE
BIG DYKE

New York. April 28.—The New 1,000
10,600

1 N ftock Exchange will be closed Saturday! 
May 1, the board of governors announced 
today.

This is tho first- time In

2099% 98% 105. 1 99% 98% 560
’R 100 99 390••••100% 99% HAS600many years 

• 'at the stock exchange has decided to 
< osc May 1, "moving day." An unusual 
number of exchange firms will ba 
belled to move to ne>v officea on that 
uatc, it‘was stated.

95102 101 19% 20 
85% 85%

156V; BOTHj 216TORONTO SALES.

'J #

000’-•om- 10

A large mineralized dyke, 1 200 ft. long, over 
40 ft. wide. A recent assay gave $609.20 in gold 
to the ton.

The new booklet gives full particulars.
A copy will be sent you on request.

1001U Atl. Sugar .. <85* “*5* s'p" ' 81%

Braz‘l ............. 13% 43% 42
Can. Bread 
Can. S.S. .

do. pfd. .
C. P. R. ..
Cement . .. 65 
Can. Per. ...177 
F. N. Burt .. 91 

do. pfd. ... 96
Gen. Elec. ..105 105 104% 104%
Maple Leaf .161% 161% 160 

do. pfd. ... 99% 99% 99% 99% 
Mackay .. .. 73% 74 
N. S. Car ... 86 ...
Nip.................... 11.00
Porto Rico .33 ................................
Que. L. & P. 23% 23% 23% 23% 
Riordon .. 1155%..,

‘do. rts.: ... 9 ...
Span. River 

pieferred .135% ...
SU. of Call.. 79 79

do. pfd. ... 97% .
Toronto Rail. 46% ...
Twill City ..35 35 34% 34%
Tl et.iewey ..86 ................................
Winnipeg ... 33  ....................... ]
Lon. a Can. 123 ................................

Banks—
Commerce ...190 ................................
Dominion . .200 2UQ 199 199
Ham.lion . .190 
Imperial . .. 190
Royal ............. 221%...................................
Toronto . ..193 ...................... ..

War bonds—
1925 ................ 94%...................................

02%....................................
937 ...................... 05% 95% 94% 95

at $4.7 
has. S. Si

Sales. 6a
600 4142% 536
-125

* GERMAN BANK STATEMENT.
26 26 24% 25%
77% 77% 76% 76% 
S3 83 82% 83

132 • ...

♦ dishes at 60c 
gus at $6 per 
sap apples at 
oranges at $5 
per case; cut 
doz.

UNLISTED STOCKS.
Asked. Bid.■f noBerlin, April 28.—The statement of the 

Imperial Bank of Germony as of April 
15 -'hows the following changes:

increases: Coin, 23,342.000 marks: gold, 
238,000; treasury certificates. 77.238,000; 
notes. 874.000: advances. 7,51)8,000: ln- 
tesLmcnfs, 9.421.000; securities. 1.228,330,-- 
000: circulation, 39,103,000; liabilities,

1,152,906,000 marks;

100i; 155 Abitibi Power com..................320
Brompton com...................
Black Lake com.............

do. preferred ...............
do. Income bonds .. 

Canadian Oil Co. com 
Carriage Fact.

i 31524 2,500
409

91 90%65 64% 65 205 29% 29% 29 29
33 33 31% 31% 2,800

- _ „ - 83% 85% 3,300
Mex. Pet. ..168% 169% 164% 167% ....
Miami Cop.. 23 23 22% 23
Mid. Steel .. 44% 44% 43% 44^ L600
M. , St. P. S. 70 .................
“1a‘ Pac. .. 24% 24% 23% 23% 5%00
N. & West... 91 91 90 90
N.at. E.&S.. 76 76 * 71%. 74% "790
Nat. Lead .. 80% 80% 79 79 2,200
N.Y. Cen. .. 72 72% 70% 70% 3.200
N.Y., N.H.H. 28% 29% 28% 28%
N- Pac............ 75 75% 74% 74%
Ohio Gas ... 40% 46% 40 40% 3.600
d‘A’ rf?.1' '• 93 94 89% 91% 57.800
Pen. R.K. .. -10% 40% 40% 40% 1,700
Pierce-A. ... 61% 62 57% 59
Pierce Oil ..17 17 16h- 16%
P. SU. Car.. 102 102 98% 98% 3,900
Pullman Co.. 116% 116% 116 116
Pitts. Coal .. 58%................................
Steel Springs 93% 98% 92% 93 
R«y Cons. .18 lwu
Reading .... 88% 90% 86% 'sj% 11,500 

"■ oe|ir.b,lC,el ‘ ' ' 36% 93% 95% 34,900
14 1 R. ’Dutch ...109% 109% 107% 109% 9,9001

■Seers-R............217 217 214% 21#% 600
I Sinclair OIL. 37% 37% 35% 36% 49,900

S.-S. Steel .. 68% 68% 65% 67 1,200
b. Pacific ... 94% 95% 91% 95% 28,000
south. Ry... 21% 21% 20% 21%
Strom berg .. 81 81% 77 78% 2.100
Studebakcr ..109% 110% 106% 109% 69,800 
leii; Lop. ... 10% 10% 10% 10% 1.000
Jcxas Lo. .. lo-jj 45% 44% 44 20,600
Texas Pac... 38 38 36% 86>5 7 800

...... Tob. Prod. .. 67 67 66 661% 1 'ana
Union Pac...117% 117% 117% 117% .l'iaa 

171 U.R. Stores., 69% 70 68% 68V. «'inn
161% U.S. Alcohol.. 88% 90% 8Ï 88 * 8 'nri
138% U.S. Fd. Pr.. SÔ 65 63% «4 57°%

United Fruit 20/% 207% 203% 205 
U.S. Rub. . .iUI 1111% 98% 100%
C.S. Steel .. 96- , 9< % 93'j 95% 130,900 

do., pf. ... 109% 109% 100% 109% j mo 
Utah Lop. .. 71% 71% 69% 70 8'«,u,
west-house ,. 50 so 49% 4913
Willys-U. ... 21% 21% il 2 .........
Wor. Pulp .. 71 71% 68% 5u%

. 16 1120 22, 19 J. P. CANNON & COMPANY Dawson Eli
Wlnosap appld 
box; a car o 
Greeq Mounts 
to *6)60 per tl 

H. J. Ash] 
at $9 per cas 
at $7 to $7.5(1 
$9 pçr case; 
lemons at $4 
$6 per bag; d 

' bbl. ; , greefi 01 
McWllllam 1 

I part car of vl 
I at $8,50 per 4 
I $6 to $7.50 pej
■ lb. ; oranges 1 
I lemons at $4j 
I whiter beans j 
I ries at $5.60
■ 60c per dozen

A. A. McKI 
I selling at $tk| 
I $6.60, Green j

■ turnips at $1J 
I parsnips at ${

D. Spence I 
I ta toes at $6.1 
I per bag; end 

$2.75 per bug; 
le.inons at $4 

The Ontarlj 
potatoes sellij 
Ben Davis aj 
turnips at $1 
snips and'be l 

Peters Dunl

15 35 30.5 7 53 50t U.S. STEEL EARNINGS. 25 37com....
do. preferred .................

Canada Machinery com.
do. preferred . ..

Dom. Fds. & Steel
do. preferred ..........

Dominion Glass ..
Dom. Power & Trans, com. ...

do. preferred; ............
Elk Basin Petroleum 
King Edward Hotel.. 
MacDonald Cc.. A. ..

do, prtfer.c-d ............
North Am. P. & p...
North Star Oil

Members Standard Stock Exchange.

56 King Street West, Toronto, Ont.
Adelaide 3342-3343.

- f 160 15122.853.000.
Decreases—Bills, 

deposits, 18.149.080.
The total gold holdings were 1,091.- 

696,000 marks.

89
35New York, April 28.—U.S. Stee4*s quar

terly earnings of $42.089.019 after taxes 
are the largest since the third quarter 
of 1918. and equal to 3.88 a share on the 
common against 2.87 in the preceding 
quarter and 2.20 in tile same 1919 quar
ter.

-36S». 73% 73% 152I'fs

■
■1».

■ V

<4.50 com... 72% 
............. 100
................. 64

1 7150f. V917 i6325 it
■ 10 99 4,000j 30 . 11 10% 8cn /v NEW YORK CURB. 71 65 CURB

STOCKS
3? 25s 31 30 MONTREAL OIL CO.

Capital $600,000

78% 78% 75Y

i
do yen imoTv 3 Allied rackets ............
"boat Silver ? = Allied Oil ...........................

nil *. Jit ' 440 7on know ^ Anglo-American ..........
whlen Sliver = Boston & Montana ..

rmiiiammSimP^ Stock, to Buy ?= Boston and Wyoming
^IIIIIIIHHlIlllllll and which to — j Canada Copper ..........
=; „ . SeI|7 =; Cosdcn & Company
S ihÜT,?* P,’?,Ptlha":nK Silver $»wur- = Dlv.dc Extension ... 
5 ,LleîlJï 7 1 worlh your while = Basin Petroleum
S (f for my new book. = Fureka Croesus ............
= SILVER CTno 10- = Federal Oil .......................
1 T; , STOCKS = ' Farrell Coal ...................
- „11 tjF. .’a,?11 M1,® FACTS about S General Asphalt ......

! îbloQt„ Î” .”nd '* lnT“l"- s Gilliland Oil ... .•............
r fn /v: in.r®"b>ri Interested = Ulcnrovk Oil .......................
5 ln “• Mirer l«*ue«. S Gold Zone ...................... .

sa Heola Mining ..................
S Weyden Chemical ____
S Livingston Oil .................
S Inter. Petroleum ..........
EE Island Oil ...........................
■ — Merritt Oil Corp...............
= Marla nd Refining ....
3~ Midwest Refill.ng ....
~ Mother I aide ............

North American Pulp . 
New Molher Lode ....
Okmulgee ............................
Omar ...................................
Philip Morris ....................
Perfection Tire ..............
Ray Hercules ................. ..
Ryan Petroleum ............
Submarine Boat ............
Stanton Oil .......................
Silver King of Arizona 
Simms Petroleum 
Salt Creek Producers

I Ton. Divide ...................
Ton. Extension ...............
United Pictures ............
U. S. Steamships ..........
United Profit Sharing 
White Oil Corp.................

(Hamilton B. Wills supplied the follow
ing closing quotations).

81WHATy. hV 6% 620<Jv 7.00
3.55

Bid. Asked. 6.75
3.50

com.
do. preferred ..........

Prod. & Refill.
do. preferred ....

Steel & Rad. com...
Vo. preferred ....
Vo. Ijonds ...............

Volcanic Las & oil 
Western Assurance com.. 15%

1,70010. 21 21 !r 210 3 P,.t!,“LÇ,NG WELLS IN TEXAS 
AVERAGING 1000 To 1900

bulk, daily.
~.®w Burning 100% on Capital.

I", sa exceptional oil proposi
tion worth while Investigating.

F°r Full Particulars Apply
FLEMING & MAR VIM
* 1109 C.P.B. BLDG., 11
Main 4098. TORONTO

39 ?9% 9%10m 8%
13%1023 21 17% 3002775 75% 15 1.000inn

V
% 13-16 65V* 101% 1% . 76 w E specialize in New 

- York Curb stocks, 
and are prepared at 

all times to give latest 
market quotations, as well 
as authentic and dependable 
reports on the 
companies.

Weekly Market Letter 
upon request.

Chas. A. Stoneham 
& Co.,

(Temporary Address)

Suite 21, 56 King St. West 
TORONTO

Telephone Adel. 0441. 
Direct wire to New York Curb

14V 8% 8% . 75
137 37%

8% 111.1
. ; a 91% 1% CHICAGO MARKETS.> ,

153%
42 16"ii A. !.. Hudson « Co.. Standard Bank 

Building, report the following prices ,,n 
•he Chicago Board of.,Trade:

74 74% $1.000 
5,590 
5,000

93135 37W.7"! LOUIS J. WEST & CO.3% 3% jr'rev.
Open. High. Low. Vlusu. Close17 17')*

\j y8
various>Y 4% Member. Standard Stock Exchange.NEW YORR COTTON. Rye-

May ... 210% 
July ... 200 

Corn,—
May ... 173 
July ... 164 
Sept. ... 157

35% 210%
202%

173%

207 210%
202 MINING SECURITIESflApy»!

= f Wills Bldg. • - - 90Bau St v 
Toronto.

Specialist in Silver 
Stocks for 16 years

1% -y* ;L. iluikion & Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations aa follows:

a: 198%36% 36%

" i>
* .

,, . _ Wrl‘y for Market Letter. 
Confederation Life Building, TORONTO.

5%
16%

6 170 173% 
16'l% 
157%

oranges sehlii 
car of petal 

f pinach at $7 
per basket; I

*!> 16% 160%
154%

165V- Pr. v.
Open. High. Ixjw. Close. Close. 

Jan. ... jbl.25 34.35 33.55 33.82 34.20
Mar. ... 33.50 33.53 32.75 33.02 33! 17
May ... 40.65 40.70 40.31 10.3. 40.75
J uly
Oct. ... 35.90 35.90 35.05 35.11 35.80
Dec. ... 34.90 34.90 34.10 34.30 31.87

COMPLETE MINE MERGER.

L'vl-ilt. April 28.—It % reported that 
headway has been made in Uie work of 
merging the Aladdin-Cobalt and the 
Tough-Oakes Mine#. The merger, in so 
far as it involves tiie Chantbers-Ferland 
and the Burnside Mines of the Aladdin 
with tke Tough-Oakes, appears to be 
in its final stages of completion, about 
the only possibility of the carrying out 
■the whole scheme being ln connection 
with the Syhanite.

5 158 ■I 147 117% Oat courtnmCllt today a8ke<i thetr 525 supremeMay ... 97% 99
July ... 88 88% 86% 88'.
Sept. ... 71% 75% 71% 75%

Pork—
May ... 36.00 36.00 35.80 35.80
July ... 37.00 37.00 36.65 36.75

Lard—
May ... 19.45 13.62 13.12 19.57 19.65
July ... 20:30 20.40 20.22 20.10

Ribs—
May ... 17.75 17.75 17.40 17.65
July ... 18.65 18.67 18.30 18.50

PETROL OIL SHIPS.

Petrol Oil and Gas Contpany have Just 
completed the shipment of four coal car 
loads ol oil from their property in West 
Dover, the shipment aggregating (84
barrets.

Ip 1,90097 99 98 against State,'^ceî'^rp^•a■m 700; ' 887i
75%= 5% 38.80 38.80 38.05 38.45 38.60r= ■mX.

c, r
»>'•

#. % %I£ I4% 
2 7ll6 

3%

4% 36.25
37.05= FAbank of n. s. branch.

vbranch of the Bank of Nova Scotia i 
has been established at New Westarin- 
1 w™" under th# management of H. ;
couver0”' formerly a/.countant at Vaa-lints

■ ****3*,. HAMII.TON B. WILLS i
SO Bay 8t., Toronto. *
.A WiKoirobiiirtii.

Name...............

»ThirNfWSm 1 
oaflMPif s 

You Write E 
TODAY i

1
•: 0.J5■s The email 

ready to 1 
27 yearn 1

13% Total sales for day, 1,297,800 shares."î\ 7-1.6 17.35
18.72

4? m 2% 2% FORD'S NEW COMPANY.19 .9% which we 
If sendin. 39% 39%

-1.9-16
1 ^1-16 1 13-16

New York. April 28—The Ford Motor 
Co. is to consolidate the Ford

1% C.P.R. IN MARCH.

R»na‘!trea1' A,prU 28.—Canadian Ptcitic

expenses. $13.758.171.49; net,
$3?Il“54 LO418'720'57/ lncreaee *" r<W.

!N and rei noor pom teas a^lOO^.o»! 

ware concern to manufacture aircraft in- 
riT and rail-

truck

► 2 5 Ê,f ware concern
terna! cortvbusUon locomotîveï, 
road cars, and to continue the auto
and tractor business. »

2% 2%..........AMrme.............. .. J•f'- ... 1%
26%

2 AFTER UA STEEL AOAIN.

Waehinirton,

..........................% 26%
MatluS’ i V\.

April 28—The federali

iMA,
1

i


