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CORN RECEIPTS BIG 
BUT PRICES CLIMB

OIL STOCKS OFTEN 
YIELD BIG PROFnS
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1June Dividends IP
house waj Inaugurated. v,

Henry Clews, In his weekly market let­
ter, says: The monetary outlook is fairly 
satisfactory. Our government Is issuing 
treasury notes quite freely, and the banks 
are taking them without difficulty, hav­
ing somewhat lessened their holdings of 
government bends. In the early part of 
June the second instalment on the Lib­
erty Loan will become due. "Foreign gov­
ernments are likely to seek credits In 
larger sumè. and (he necessity of flnanc- Under the caption, “Advice to In- 
Ing our export trade on definite lines isalso becoming more pressing, in< proof of veBtors, Glenn Craig J obiat,, Petro 
wihoh Is the. growing sentiment favoring leum Securities underwriter, recently 
the creation of a huge banking organisa-- issued a circular for distribution which
tfon for this purpose. Local application» Bontajns Bome interesting lights on 
for capital are also becoming more .nu- ‘-ontame some interesting ngnts on
morons, and within a few weeks the de- Oil. These are among the ‘ Donts: 
mandd for crop moving will assert them- . Don't" buy oil stock In companies
greater TcUvity hTbtwtaesa. And With low capitalization.- The very-
of high values which: absorb banking nature of oil operations is such that
tlme^monoy fm^seve’ral'montlfs * 'east several million dollars is re­

quired to operate successfully.
Don't buy stock in any American oil 

company unless the company has been 
passed by the United States capital 

committee. Or, .in the absence, 
of such license, inspect the Dun and 
Bradatreet reports.

Don't buy stock in a company whose 
produce, and gambling on whether it 
will, or will not,, produce is where 
you lose your money.

Don't buy stock in an oil company 
entire assets consist of leases. The 
value of a lease lies in the oii it will 
unless you can secure some definite 
assurances as to the honesty of the 
management. Stock to be valuable 
must be backed by honest manage­
ment as well as real tangible assets.

Don't Invest in a company that is 
wholly a producing organization. The 
refining end of the oil business is the 
manufacturing end, and a company to 
be thoroly successful and dependable 
should be a refining company- produc­
ing oil as an Incident to its main 
business. z

Don't buy stock because It is cheap. 
Thfere is no such thing as a Cheap 
stock. -Ninety-five per cent, of the 
fake stocks sold is what the average 
man terms “cheap stock." !

Don't be misled by flashy photo­
graphs and gusher talk. A stock cer­
tificate is nothing more or less than 
a certificate ot^ interest, and the “es­
timated" value of a company’s leases 
or other holdings is not always the 
actual value.

Don't take too seriously the 10,000 
and 20,000 barrel wells. There is only 
one 10.000 barrel well in every 10,000 
wells drilled, and the average oil well 
produces only 100 barrels dally. As a 
general proposition, if the oil com­
pany has large assets of tangible 

’ value: honest management and several 
dependable sources of income, 
ample capitalization, operating in a 
proven field, it may generally be con­
sidered a good investment.

Oil an Essential.
We have found it necessary to spend 

thousands of dollars for advertising to 
interest the public In oil securities we 
know to be good, because of fake pro­
motions that have been sold to the 
public in recent months. However, it 
Is unjust and unwise to put the bur­
den of the promoters' sins on the pë- 

S. R. Clarke. troleum Industry. OU Is recognized by. 
the governm 
of the three

Carter Glass, secretary of the treas­
ury, has appealed to congress for a 
$50,000 appropriation looking towards 
the conservation of petroleum and by­
products'. England has been quietly 
buying, up oil-producing territory for 
years.

Now, the fact is no one should rightly 
advise the public against buying oil se­
curities, It is not only unwise, but un­
patriotic.. If the public had not bought 
oil securities in 1013, 1911, 1015 and 101 
thereby making it possible to create In­
creased oil production, what would the 
allies have done? Uninformed critics to 
the contrary, notwithstanding, no ma­
chinery would be possible and not a 
wheel could turn without oil or gasoline. 
How are the oil and gasoline going toVbe 
obtained, lf«.thc public does nçt buy oil 
stock? The fact is that OB oil producing 
agencies out of every hundred are etock 
companies made up of small sharehold­
ers, and if all these shareholders had 
taken the advice of their friends, we 
would now be headed for the stone age. 
Here are a few outstanding facte about 
the oil business which the average man 
does not know. Every one of them cun 

Produc- be verified by reference to statistics.
One is that the petroleum industry, 

Instead of being a gamble, Is the safest 
business on the earth, and the most uni­
formly profitable, provided (a) that the 
company is honestly managed; (b) that it 
confines its operations, to reasonably 
proven fields; (c) that It has a large 
capitalization at least several million 
dollars. Here are the statistic» to prove

'k = liiCaution in Buying is, How-* 
ever, Strongly Urged on 

Prospective Investors.

O—Belated Covering of- Short 
flSET Contracts Carnes Sharp 

‘ , Bulge at Chicago»^ jÉ

Point to Mata- 
District Producing 
•ral Big Miries.

ations f' i

E: ircffifil
f Year to Date,

January, 1919 .............. N -,$31$,65t;f77
Februaiy, 19» ............. ,276 222 922
.March, 1919 ................. .... 308 67186
APrll. M9 J.-/ST-. gMgjiS
May, 1919 ........... 354,U2,112
Clearings of other citlee In May include 

the following:
Montreal ... .
Ottawa ,___
Hamilton
Londoif, Ont.  ...........*•
Windsor, Ont.

rREET
32 a Write for a copy of our 

“June List of Ihvest­
ment Suggestions."

t
SL* -fi*

:XChicago, May 31.—Belated covering by 
small short# brought about a sharp bulge 
In com prices today, notwithstanding big 
receipts. The market closed Unsettled at 

’lîic to 6c net higher, with July $1.66% 
to $1.6614, and September $1.6814 to 
$1,58%. Oats finished at l%c net decline 
to 14c advance, and provisions varying 
from 20c Off to a rise' of, 6oc.

Fresh supplies here, anrtdtint

ur rivers had the peculiar 
the rivers of , Jamaica, there
g been no Matachewan Falla at

B&afi of the Montreal River. 
Egjhavcd river in this coral 
/the OfTlbcan Sea never turns 

ttiountaln range. It bores a 
Ihru awl comes out on the other 
*04 Black River, the longest in 
ir^ilnke" and "rises’’ at least 
gh^Fnmes in Its course of 100 
Ktjie bccause the carbonic acid 
ESSie readily dissolves carbonate 
«ud soon forms caves or subter- 
Aannels for running water. Ja- 
once a low-lying island of coral, 
heayed up Into mountain ranges 
jo to 7360 feet in height.
I,, basement rocks of northern 
are et igneous origin, and tho 
e has the same elements as in the 
it has very little effect on the ter- 
the various gold regions. ; 
•lent days the Montreal River ran 
the Davidson, Ottsse and other 

i the Matachewan gold area. The 
channel can still be seen But an 
itbe vicinity turned the river 

and sent it 10 miles or so 
There, after tumbling 

iclpke 41 feet in height, the 
l abruptly to the southeast and 
gains Je former channel after 

a lor interruption of six miles. But 
£ big bend, and this new channel, 
would have been no great water- 
witbln six miles of the mines and 

ye mines of Matachewan.
Otlsse a Wonder, 

e & Neelands, the well-known 
j and contractors of New Lis- 

TbnL, to”16 years ago sensed the 
ince of this mining district and 
loe of this water power. They 
to secured rights from the Ontario 
ment. Now they have sold a half- 
tto F.X. Sutherland & Co. for a 
irge sue. The extra favorable de- 
lenti on the Otlsse or Matachewan 
line and other properties have had 

U0 much to do with the recent sale, 
iü Otlsse is a wonder. The ore body 
Wli wry large and some of the ore is very
■ SA. Tits even distribution of fine- 

1 Mdnad pyrite In unusual quantities is a
■ r*y favorable feature. Matachewan is, 

«■ i-tet, the most highly mineralized camp
to northern Ontario. Dike West Shining 

■ tW, It li on the Montreal River. Bat ho - 
I Uhl of poiphyrltlc syenite account for 

IS fit presence of the gold. This differenti- 
-3 ites the camp from Shining Tree and 

pine and brings it into relation 
(Orkland Lake, but it touches the 
only nt one or two minor points, 
main ore body at the Otisse is 100 

and 34 feet of this carries $29 
? feet $19, and the whole 100 
more than average values. The

H

pi
mil
EH—

.............^67,197.183E**:::::::: UK I :

DomixionSecubities
CORPORATION LIMITEDlitg to be­

tween 600 and 700 carloads, turned the 
corn market downward at first, and re­
lieved to a great extent fears that any 
disastrous squeeze might acoompany the 
filial adjustment of May contracts. Scal­
ing pressure, however, did not become as 
radical as the huge receipts had appeared 
to indicate, and it soon developed that 
Industries were competing with elevators 
to an unusual degree. Nevertheless, small 
shorts waited In hope of an ■ eleventh- 
hour odllapse of values. The wait was 
futile, tho, for the rush to cover in tho 
last five minutes of the session carried 
May up to the highest price of the day— 
Sc above the previous close.

Breaking of the drought lq the north­
west triads the oats market relatively 
weak. . ■ t •

C. H. Smith, Of thé Ànzac Porcupine Provisions averaged higher, owing 
Mines, Limited, when interviewed la ffiOf ££& S

regard to West Shining 'Tree district, centres counted also as a bullish influ- 
remarked: “It was hardly right to 
speak of this district as a boom 
camp. In a way it Is a boom comp, but 
unlike many others it bias no boom-" 
erang; it Is legitimate," he .said.

“I abi told by several proepe 
that the camp is an did fine and has 
been prospected and a great deal of 
development work has been done on 
several prospects which Hie general 
public has never heard from, a

“I have spent practically all my 
bens life Ih the various mining

MlV.y

NEW GOLD CAMP’S 
"OH LEGITIMATE

mead office! TORONTO ie roue rr. e. -
ESTABLISHED INIMASK ET HOLIDAY. .

The Canadian stock markets, as well as 
thé .stock and cotton exchange in New 
York were closed on Saturday. While 
the Chicago grain market was open, there 
was a holiday at the Chicago stockyards.

> LONDON, ENO.MONTREAL
1
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Veteran Mining Man Says 
He Never Before SawSuch 

Rich Quartz.

U. telling 
Irom.

I

EROSION INDICATES 
GOLD IS PLENTIFUL SPECULATIVE FAVORITES I

ILDING,
I.

Sensational surfaCe’showing» of WEST 
SHINING TREE district have popular­
ized this camp throughout Canada and 
the United States among mining stock 
investors.

WEST SHINING TREE companies hold 
out rich promise to those who become 
shareholders in the early stages of de­
velopment.

g course, '■!

Vermilion River’s Sands 
Carry Gold From West 

Shining Tree Deposits.
w■ 0 3014 ....

■ « 81 ....
holesale,
|28 00 to $30 00
22 00 
18 00 
20 00 

| Id 00 
12 00 

U 28 
22 06 
24 00 
18 00 
28 00 
20 00 
Id to Producer, |

ence.

m CHICAGO MARKETS.

J. P. " Blckell & Co., Standard Bank 
Building, report the following prices on 
the Chicago Boar* of Trade:

A$24 00
IV 0» 
22 00 
17 00 
14 OU 

' 0 Su
24 00 
26 00 
22 00 
29 50 
22 00

tOne evidence of the presence of gold 
in unusual quantities at West Shining 
Tree is the Vermjlion river. This and 
the Montreal are ihe only rivers in 
Northern Ontario whose sands carry 
gold. The metal now found in the 
valley of the Vermilion must have 
come from West Shining Tree. The 
existence of lacer deposits on the Ver­
milion is well known tho Df. Coleman 
thinks they are not payable. But any­
one who goes back to the time of his 
report will find that there was not 
an official in the whole of Canada 
who believed that there would ever 
be any lode mines of gold In Ontario.

The conditions are not favorable 
for rich placers because of the great 
age of the gold bearing rocks. Weath­
ering has been so intensive# that the 
gold must-be deeply burled. Besides, 
in the vicinity of Shining Tree there 
are a number of lakes, which would 
operate as collecting basins for much 
of the gold liberated by erosion. It 
is, therefore, plain that only an tn- 
tinitesmal portion of the gold of Shin­
ing Tree could ever reach the Ver­
milion, nevertheless, the amount scat­
tered thru the valley of the river is 
unmistakable and convincing evidence 
as to the richness at Shining Tree. 
The Vermilion placers will, no doubt, 
yet tie worked. They are the richest 
deposits known in Ontario. The Mon-' 
• real Is unfavorable tor alluvial gold. 
The current Is very swift and the 
banks are .high and rocky.

ctors
Prev.

Open. High. Low. Clpse-Close.
May TT?. 173 17914 172 .,1791417$%
July .‘. 164% 167 163*4 1661? 16§
Sept. "... 166 159 150% 158% 156%

Oats—

Jtiy 67% 88%
86&k- 

May .. ;
July- tv.

Lard—
May ««I • » • » • • • •
July ... ft.22 32.67 5 

Rib's—
May
July ... 27.70 28.00 i

S j

West Tree Mines A6$% 68 68% 69%
66% 67% 67%

64% 66 64% 65% 65%

busi
camps in the United States; in fact 
am well versed - *n those of Montana,. 
Idaho, California, Nevada and Arizona, 
and I have yet to see such wonderful 
specimens of gold quartz as I have 
examined coming from West Shining 
Tree district. The quartz is o.f the 
right color, full of seams and carries 
every indication that this camp will ' 
grow richer in depth.

"The present excitement and calling 
for claifns in the camp is caused by 
the showing made in two or three dif­
ferent properties, which are now well 
under way. and- as soon as It was 
known that the dikes continue at 
depth in numerous places.

"More recent development work 
done In this camp has proven quite 
conclusively that there are several 
high-grade prospects. In short, it 
seems to me that with such quartz 
scattered pretty generally all over the 
district and with the development al­
ready planned to be put into opera­
tion by several companies West 
Hhining Tree will prove to Canada- 
Ontario—that she lias another camp 
which will rank with Virginia City, 
Montana: Cripple Creek, Colorado, 
and Goldfields, Nevada."

j
Offered prior to listing at 28c per share, 
sold in one day’s trading, on New York 
Curb to 33c. Fifty cents per share is 
freely predicted for it.

$0 6Û to-$,.,, 
o 30 ............ I P......... 56.00 56.00

49.55 50.25 49.65 50.25 49.60
0 32
0 34
0 35

a34.50 34.70 
32.50 32.15

0 30 I70 to 3..,. t

Wasapika.. a30.00 30.00 
70 27.95 27.75

35
.32

X Kv30 Offered originally at 20c, has since 
advanced in price to 68c per share. 
Developments warrant much higher 
prices. . *

3» MONTREAL PRODUCE MARKET

Montreal, May 31.—Local market for 
barley was more active than for some 
time past, as also tor oats and large 
sales have been made. Trade In spring 
wheat flour has been active. A stronger 
feeling for bran and shorts has prevailed 
In the feedstuffs market, and a renewed 
demand for export gcoount has been 
shown in the rolled oats market

Weaker cable advices to hand note 
break in egg prices in the English mar­
kets, but no change in local prices is 
shown. An easier feeling has prevailed 
in the butter market. \

The cheese market has shown unsettled 
conditions, and irregular prices during the

Oats—Extra No. 1 feed, 89c.
/Flour—Man. spring wheat patents, 

firsts, new standard grade, $11 to $11.10.
Rolled oats—Bag 90 lbs., $4.10 to $4.25.
Bran—$42.80 to $43.00.
Shorts—$44.50 to $43.
Hay—No. 2. per ton, car lots, $38 to $40.
Cheese—Finest easterns, 30%c to 32%c.
Butter—Choicest creamery, 55%c.
Eggs—Freeh. 62o to 63c; selected, 54c 

to 55c: No. 2 stock, 49c to 50c.
Potatoes—Per bag, car lots, $1.$0 to $2.
Dressed hogs—Abattoir killed, $31 to

•SA—Pure, wood palls,x20 lbs. net, 37c.

FOOL.

Aonto, furnished f.
sr hides, green. 1
sn, flats, 30c: 'IHW 'Wk 1
. city take-off, f fwt *Wee

I camp will probably have several big 
et hides, flat. 1/ mines There has been greq/t Igneous

16e to 17c- Stl11 activity and unusually heavy mmcraliza-
lo $2.75: horse- 1 tbs- . Barite and fluorite occur in the 
4o. 1, $6 to $7- M dWrW. There are also Indications or
tep skins, $2 50 ■ chromite, platinum and microscopic dla-
stock, $28. I mmda. The splendid results on the

solids, in bar- 1 Otlsse have aroused a great deal of ln-
llds, in baiTels, 1 terest among mining men. J
>■ 1. 7c to 9c. *■ 6, B- Clarke,

wool as to 
Washed wool,

with Two Profit Makers
%

ISBELL, PLANT & CO.
STANDARD BANK BUILDING

r

E GOLD CAMPS, 
HOLDING ATTENTION

WHY 18 
HOLLINGER 
MCINTYRE 
DPME MINES 
NIPISSING 
BALDWIN 

The best BUYS among the 
mine® at the present time? 
Write for fuller information 
contained fn our Market Let­
ter. Also particulars about 
our Partial Payment Plan.

ents of the world as one 
essentials of civilization.SIXTY PER CENT. PAID

BY TEXAN OIL FIELDS
k RECEIPTS, BUY FIVE PROPERTIES

IN SHINING TREE AREAck at the InWn 
consist of J 38 

Ives, 3640 hogs
l Killing. , 
from May 21 to

p dressed

Only 12 Per Cent, df Wells Drilled 
Proved to be Dry.

Oklahoma City, May 29.—Facts com­
piled in the office of the North Ameri­
can Oil and Refining Corporation of 
Oklahoma City relative to develop­
ment work In Texas reveal some in­
teresting angles, 
investments have paid such large and 
such quick returns as have been real­
ized from the development of the 
southwestern oil industry.

Taken in the aggregate, the money

■
Anzac Mines CempeAy of Porcupine 

Entere-New Field.

Another evidence of the growing 
Interest in the new' Shining Tree 
camp is the announcement that the 
Anzac Mines Company of Porcupine 
have secured five properties in that 
rich gold district, and for a time will 
concentrate most of their attention on 
development of the new holdings, as 
quicker and snore satisfactory re­
sults are anticipated lii the Shining 
Tree field.

Mining Men Keenly Interested 
» in West Shining Tree 

end Matachewan.
24 TANNER, GATES t Co.fe dressed 

iff dressed 

Iff dressed

EAST BUFFALO LIVE STOCK.
- - - V

East Buffalo. May 31.—Cattle: Receipts, 
1,300; dull, steady.

Calves: Receipts, 1,000: active. $6 to $17.
■ Hogs: Receipts, 4,000: active; heavy, 

mixed and yorkers. $21.73; light yorkers, 
$20.50 to $20.75; pigs, $20.25 to $20.50; 
roughs. $16.75 to $19; stags. $12 to $16.

Sheep and lambs: Receipts, 2,100; steady 
and uncahnged.

(Stock Brokers.) 
Dominion Bank Bldg. 

Tei. Adel. I860.
33 1 â,

They indicate few373 Shining Tree and Metachewan are 
two gold camps now absorbing prac- 
,fically all the attention of mining men 
In Toronto. Neither camp has yet
Ren developed to the stage where invested in the Texas oilfields is now 

I PWltive assertions can be made, but ) paying at the rate of about 60 per cent, 
most mining men aver that none of annually on the Investment. And the 
111 other northern gold camps had as 
promising an outlook in their earlier 
•tom

1 The most advanced property in 
Wining Trqe is Wasapika, 
an It.foot body of <ve is i 

| the 80-tobt level. Depth possibilities 
; am, of course, problematical, as is the 

mse in all mines, but if the veins 
Tsny down, as the best mining talent 
halime, then Wasapika wilt be one of 
the real big gold mines of Ontario.
The West Tree, formerly the Caswell, 
ia equally promising? and, in fact, the 

Vk la more spectacular than on the 
Waeaplka. On the Herrick develop- 

yment Is producing most satisfactory 
W. feeulte, and the Buckingham is show- 
lW ™8 up equally satisfactory.
A In ether portions of the camp the 

vW>®eMhig and Gosselin are properties 
I m* ve demanding attention from 
1 Mg capital, and important announce- 
*1 ®ent* lû connection with them may 

be made any day.
Shining Tree may be said to have 

definitely passed the prospective stage,
■dd to be fast approaching the pro- 
™ettve era. Mills for three proper­
ties are already under discussion by 
He-respective directorates.

I N
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BUDGET OUTLOOK SENDS 
CUSTOMS RECEIPTS UP

NEW YORK BANKSinvestors have not yet begun to fully 
realize the possibilities involved.

In round figures about $200,000,000 
represents the sum already invested in 
tho Texas oil fields. This money has 
been spent in the purchase of leases 
and In Initial development, 
tion from these fields now amounts to 
150,000 to 160,000 barrels daily. Only 
about half tho wells started have been 
drilled in. Taking the lower estimate 
of production and with oil at present 
prices, these wells now are paying 
better than $120,000,000 per year, or 
in excess of 60 per cent.

Only slightly more than 12 per cent, 
of the wells drilled in Texas were dry 
•holes. Oil men consider this a re­
markable showing, considering the 
amount of wlldcatttng that has been 
done.

The figures also show that the aver­
age Initial production of the Texas 
wells was 416 barrels per wall. In 
Kansas the average Initial production 
was 51 1-2 barrels, and In Oklahoma 
101 barrels per well.

Members Toronto Stock Exchange.World.
ne village of 
He and gold 
returned so - 
nored Us six 
k them with 
I bank pa«*e- 
pdit of each.

.
ALLNew York, May 31.—The actual condi­

tion of clearing house banks and trust 
companies for the week (five days), shows 
that they hold $22.665,160 reserve in ex­
cess of legal requirements. This Is a de­
crease of $31,492,420 from last week.

The statement follows:
Actual condition: Loans, discounts, etc., 

increase, $29,339,000; caah in own vaults, 
members Federal Reserve Banks, de­
crease. $5,870,000; reserve In Federal dle- 

Bank of member banks, decrease,

VMontreal, May 81__ The shadow of the
forthcoming budget, creating uncertainty 
In the minds of dealers, was probably 
responsible for the fact that the receipts, 
both of the inland revenue department 
and of the customs house of the port of 
Montreal, showed a considerable increase 
for the month of May as Compared with 
the corresponding month last year. The 
Inland revenue department’s total receipts 
for May were $2,480,439, as against $1,- 
874.209 in May of 1918, giving an Increase 
of $606.230 for this past month. The total 
amount collected by tiro customs of Mont­
real showed a figure of $3,707,983^ the 
amount for the same month last year be­
ing $3.150,982, showing an advance for 
May of this year of $557,001.

and here 
absolute at Mining, Curb and Oil 

STOCKS
Prompt Service—Inquiries Invited. '

4 Cotbome St. Toronto.5TRY
ED OFFICE

3,
.«

serve
$27,003.000: reserve in own vaults, state 
hanks and trust. companies, decrease, 
$687,060: net demand deposits. Increase, 
$83.410,000; net time deposits, decrease, 
$1,$60,000; circulation, decrease. $56,000; 
aggregate reserve, $570,208,000; excess re­
serve, $22.666.160; decrease. $31,492,420.

The Hoffman > 
pcording to tv 

Bavaria. It 
nlstry on ui 
med.

it:

COBAIT & PORCUPINE
N. Y. Stocke—-Gram and 

Cotton Bought and Sold,

CLEMINÏ&MARVIM
I Members Standard Stock ll

Interesting Statistics.
In the months of March and April. 

United States drillings Jotaled 5484 wells; 
4232 were oil producers; or approximately 
80 per cent.; 382 were gas wells; 870 wore 
dry holes. The entire 5481 wells coal, an 
average of $20,000 apiece, or $106,680,- 
000.

The 4.232 wells came in with a produc­
tion of 291,920 barrels daily. At $3 a bar­
rel average this gave a return of $583,840 
a day. or a total of $213,101,600, or rough­
ly 200 per cent. This can be cut In half 
for settling, leaving a net profit of 100 
per cent, on the Investment. What is the 
need for printing a lot of lies, either fav­
orable or. unavtforable to the industry, 
when the truth is so simple?

Boiled down, the situation amounts to 
this: That It is right and fair and ad­
visable to urge the Investor to scrutinize 
carefully the oil investments offered him, 
but it Is distinctly unwise and unpatriotic 
to advise against all oil securities, be­
cause oil securities are necessary to oil, 
and oil is essential to civilization and pro­
gress, and coming down to war, such as 
we have Just experienced, any war in 
the final analysis is a conflict between re­
sources, of which oil is the chief. There­
fore, extreme and unconditional criticism 
which might be interpreted by the lay­
man as a criticism against, the industry 
Is distinctly inadvisable.

Our advice to the publicist Invest in oil 
and invest heavily, hecaure today the de­
mand Is in excess of the supply and prices 
will increase 60 per cent, to 100 per cent, 
within a year, but before" investing be 
sure that you are investing In a sound 
company having honest management, real 
tangible assets and one that is confining 
Its operations to the refining- business and 
the drilling for oil in proven territory.

-I

PORCUPINE
KEORA

Chief of Police F. W. Randall 
Retiring From Guelph Poet

AFFRAY. Building Activity in Guelph 
Includes Start on New Schooltitled Jor triai 

r morning on 
returned eol- 
ih a knife on Special to The Toronto World.

Guelph, June 1.—Chief of Police F. 
W. Randall, who hae held that s>oei- 
tion for the past 38 years, at hie’ 
own «request ia about to be relieved 
of any further dutiee in connection 
with the local police force. His servi­
ces will not be dispensed with alto­
gether; however, but he'will be given 
light duty and will be paid an annual 
salary of $1200 per year as long as he 
lives.

Specie! to The Toronto World.
Guelph, June 1.—Work oit the ex­

cavation for the foundation of the 
new school in 6t.- David's Ward was 
started on Saturday by Bchultz Bros, 
of Brântford. who secured the con­
tract for the school, 
tlon work on the new residence for 
the students at the O-A-C. has also 
commenced, and the foundation for 
the addition to the F, E. Partridge 
Rubber Company Is now completed.

At Present Prices
We believe to be one-of the best! 
buys on the market

Exchange.
1102 C.P.R. Building, Tarent».it.

Ï f REPRESENTS NEW SOUTH 
WALESf

•Melbourne, Australia, June 1.—Mr. 
Mark Sheldon of the New South 
Wales chamber of commerce has been 
appointed to succeed Hon. Mr. Brad- 
don as the commonwealth's commis­
sioner to the United States.

The excava-

Vickery & Co.
56-58 KingStWest

PRICE OF%9ILVER.

May 31.—Bar silver, 63d.
** York. May 31—Bar silver. $1.09%.
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Phone Adel. 3521.r •fcs? 1r
THE ROYAL BANK 

OF CANADA 7Demand 
French 
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J. P. BICKELL & CO
MINING STOCKS

/

OIL SERVICE BUREAU /

a Dividend Notices.
IBBOUGHT 

AND SOLD/ DIVIDEND NOTICEa
has formed a dose working association with the

LONDON COUNTY WESTMINSTER 
AND PARR’S BANK, LIMITED
one of the great English joint stock banka, for the pur­
pose of encouraging trade within the Empire and for the 

r «tension of Empire trade in foreign coon tries.
This arrangement gives The Royal Bank of Canada un- 
«ceDed facilities for handling all classes of business with 

, Grwt Britain and Ireland and the Continent of Europe.
Corporations, firms and individual» who wish to transact 

; ««ness with the Mother Country, including the transfer 
A Eof. fa®* to « from the British Isles, are invited to confer 

I *he Branch Managers of the Bank.

Over 566 Branches throughout Canada, Newfound-
1

“CAN HELP YOU” No Margin Account*. 
STANDARD BANK BLDG., TORONTO.rk Bur­

ro lease 
rel re-

srCanadian General Electric Co. 
Limited Ü

Do you own Oil §Jock ? Are you 
expecting to buy any? Have you 
any to sell? Do you want expert 
information or advice on an 
stock or oil company? 
write us.

“ If If» Oil We Can Help You”

LOUIS J. WEST & CO.
Member» Standard Steak Exchange.

-j MINING SECURITIES t 7\
Write ter Market Letter. 

Confederation Lifo aida-, TOBONTO.

onthly.
Ohrist- 
ink as 
, Wise 
'will be

■nFREE GIFTS OF ’PLANES 
TO ALL THE DOMINIONS

- COMMON STOCK DIVIDEND NO. SO.

Notice Is hereby given that a quarterly 
dividend of two per cent, for the three 
months ending the thirtieth day of June, 
1919, being at the rate of eight per cent, 
per annum, hae been declared on the 
Common Stock of the Company.

The above dividend 1» payable on and 
after the firat day of July, 1919, to Share­
holders of record at the close of business 
on the fourteenth day of June, 1919.

By order of the Board.
J. J. ASHWORTH.

Toronto. May 31»% 1919.

1

oilReuter Cable.
London, June 1.—In the house of 

commons Saturday Col. W. W. Ash­
ley, member for Fylde, asked: “Will 
the air ministry offer the dominion* 
and colonies some of Its surplus air­
planes for postal and similar ser­
vices? '*

Major-General Seely replied that the 
question had been considered, and » 
satisfactory conclusion reached by 
the government. He would make an 
announcement later.

CoL Ashley: “Will It be gift or pur­
chase? '/

Major-General Seely replied; “As a 
free gift to the dominions, crown 

colonies and India.'' iCheers.),

K'
Ihen

■ -L'flUAL .
a*

Otic for GEO. 0. MERSON & CO. j>-

IN OIL
CHARTERED ACCOUNTANTS1 3,000

1,000 
. 4,500

4.800
■>.;oo

FREE OIL MAP OF THE TEXAS FIELDS S9T LUMSOgN BUILDING

Secretary. Wm.A.LEE&SONADDRESS:

yh, s;>o GEORGE A. LAMB & COMPANY
' 1 Wall Street, New York

e.ioo
0,000

10,500
10,000
40,000
10.000

Beal instate and General Insurance 
Brokers.

AD Kind# of Insurance Written 
Private and Trust Funds to Less

26 VICTORIA STREET 
' , Phenes Main MS and Park 667.

tailing on hie head, a distance of 
over 10 feet, died this morning. He 

has been In an unconscious condition
ever

widow and two children,
eince the accident. He leaves a !

i
4 l

__ i 4

/

FINANCIAL 
COMMON SENSE

A weekly paper devoted te the 
Interests ef the Investor.

FREE ON REQUEST.

MARK HARRIS
Royal Bank Bldg., Toronto, Ont.

MAT CLEARINGSWALL STREET VIEWS
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