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*^ Thwe wcuiationi have come in forms io vtrioui, and from luch different and even oppoiite qusrler*, that it In difficult to

claMify and arrange them ; but they have never come, in Parliament or out of Parliament, in newapaperi, in alangwhanelng

Bp«eche% or In private commuiioatioBf in such t aKapo aa t« be tangible, and this givei the opponenU of the Company all the

advantage that a party of ikirmiahiilg partigana would pomegs over a regular body of froopa in a rough country—they can neither

ee from whence the attaoli proceeds, nor effectually return it—their only ehift, thorerorc, is to attack them wherever they are

*
grouped ao aa to draw tkem out, and compel them either to defend the ground they pretend to occupy, or at once and forever to

abandon it. ^

We ahall, therefore, endoavour to aum up the varioua clmrges that have been made against the Company and iU sgents, and

reply to them seriatim aa they."occur. They consist, as far as we can gather, of the following aesumptlons :—

Ist.—That tho Company purchased theii lands at too cheap a rate.

Snd—That the colony has r«oei«ed no »d»antage adaquala to th« advantagca accruing to the Company.

. 3rd.—That individual! hove recilved no tdtquate advantugo.
^

4tb.—'That the Company is a monopoly.

We shall now consider the first of these allegationa, vifc, that the Company baa not paid to the Government a sufficient value

for the land.

When tho plan of the Company was announced in London, tho capitalists who intended to embark in it, being porftctly

ignorant of Canadian affairs themselves, naturally consulted every person and every document that might throw light upon tho

object. From people connected with Land Companies in tho SUto of New York and other parts of the United States, many of

whom had purchased their lands upon tho most advant^eous terms, when the Government were straightened for money to pay

(ho dobU and obligaUona contracted during the revolujtionary war, they learned that no Land Company in tho States, liowever

judioioualy or economicaUy conducte<l, had ever realized aa^high a profit as if the money employed in it had been lent on landed

Mourity, at what is the legal inlerest on mortgage in the Stat^of New York.

Another class, who in London are held oracular on all mattei^ connected with Upper Canada, the merchants of the Lower

Province, were of course consulted. They spoke feelingly on the sul>ject, having settled many bad and doubtful debts, by taking

land that they could not sell. Indeed, in the palmy days of Governoh^ Hunter and Gore, it was a favourite mode of paying a

grocer's bill, in Montreal, for a person about the Government to get a granlof '""d and make it over to the Montreal merchant,

who gave them credit at the rale ofo York shilling per acre. Most of thesh offered to give up all the lands they had to Ithe

Company, at the price fixed by the Commissioners; and one of the most eo.inUt merchants Lower Canada over produced, declared

that he would not give a web of Russia sheeting for the best lOC^ acres in Iteper Canada, for he could double the one five times

over while the other lay consuming tho intnrest of money. And though this i^ certainly hyperbolical, yet time has shown that it

savoured much of tho natural shrewdness and aagacity of tho man; for though (he has been dead for upwards of twenty years, yet

four-fifths of his lands remain unsold to this hour. New, though the web of Biissia sheeting only cost one pound, if ho could

double it once a year, the curious in geometrical profression must be awaro th^l in 25 years it would amount to a sum that would

purchase the fee eimple of aU the land in Upper Canada.
j

Tho mode in which the price to bo chorged for the lands purchased by'the Canada Company was determined, was as fair as

could under any circumstances be devised. Two Commissioners were chosen by the Crown, two by the Company, and a fifth to

acta* umpire between them, was appointed by Government. Those met at Toronto, during tho sitting of the Legislature,—

examined witnesses of every description, omong whom were the members of both houses, and every other person whom either the

Executive of the Province or the favourers of the Company chose to present ; besides all who chose to come voluntarily forward

to give their evidence. This evidence was taken at the time and July engrossed, and upon this was the report of the Commissioners

predicated. The evidence and the report having necessarily been deliverd into tho Colonial Office, have become State papers,

and are liable to be called for in the proper quarter, and their rtasonings and findings disccussed and animadverted on before a

competont tribunal. But one point was still difficult to be determined. It was impossible, from that evidence, to sinko an

average* and at lart it was determined to strike a mean. \This was obviously to the uisadvanlngo of tho Company, for aU tho best

lands and the most saleable were left out of the mean, inJso far as tho Company could profit by them
;

for they had been given

away, leased, or promised, long before. But as nothing better could b^; done, a mean price was struck at 3s. 6d. per acre. The

Government party were exceedingly wroth at this decision, and they determined to mend it
;
wherefore a Circular was sent to tho

Maciatratcs in Quarter Session assembled. These, going over the same ground for their own particular Districts as the Commis-

Bioiiers had done at Toronto for the whole Province, found that the value of lands in their several Districts had been overrated, and

Lde returns which showed the mean value of the Province then to have been 33. 4id. per acre, or IJd. less than the Commissioners at

York had made it. Now, when we find that eight or ten different bodies of men, acting without concert and at a great distance from

each other como to a conclusion so nearly alike, it must show that either they are very nearly correct, or thot, if they have erred, that

there is an unaccountable coincidence in the sources of their error. Very soon after UiO establishment of the Company, the whole

nolicv of Government in granting so large a portion of their lands to a Corporation came under iho consideration of the House of

Commons. In the debate, Mr. Hume stated bis opinion, that to do justice both to tho Goverwuent and tho purchasers, it ought

not to have been sold without competition to a great monied Company, but exposed to sale by auction, and in such parcels aa might

suit the public This has since been done. The <*sentee tax has caused much of the land held by persons wl.a had procured it

iVom Government to come into the market, in lote generally not exceeding 200 acres, and these were sold at various times, affter

beine advertised for at least twelvemonths. The averoge or mean (for in this case they were nearly the same) wm about 6d. per

acre or l-7th what the Commissioners valued them at several years before ;
and wo can point out one instance among many, where

inoo acres of the most valuable land in the Western District were sold at Sheriff's sale for £57, or about 41d. per acre. We

M-P now told that not only had the Canada Company made a most exorbitantly advantageous bargain, bnt that every body in Canada

«w that they had done .o. How came it, then, th.t r.st of JO.QOO shares of the «tock of the Company, only 25 were taken np by

. resident of Upper Canada ? Why was it that two yeare aftoiN^urdb, wlien £ 1 3 1 Os. was paid on each share-though they were

actually sold for £1 and £1 lOs,, and shares were in some instancM given away by the holders rather than pay the mstalment rf
actually

lOs, a share—why was it that the people of Canado, knowing the advanlageous bargain tho Company had made, did not roih forward


