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Oflicc furniture and fixtures............$ 4,689'98
Interest accrued but net .yet due....... 1,970 64
Bills receivable.............................. 9,429 01
Dise by other companies.................. 2,708 80
Sundry items due company............. 1,443 53

Total assets........................$133,632 81
Liabilities.

Losses adjusted, unadjusted and re-
sisted.............. ................. S 43,079 45

Net snamount reserved to re-insture
ollstanding risks, and to cover
ail other outstandintg liabilities... 68,182 28

Strplus...... ................................. 22371 08

S133,632 81
To the President and Directors of the Canada

Fire and .Marine Isurance Company :
Gc E.uEN,- luhave to advise the comopletion

of the audit of the books of your coiainy for
the year ending 31st of Deceiber litast, and
have nicb plealsure in certifyiuig to their
accuraey. .Tie baik books, vouchers and
securities have been subjected te a thorough
examination, ani foeund correct.

The statements lherewitli submitted have
been carefully checked and verilied. The
books, etc., have been kepit with their uuacl
neatiess and ac1uracy. I have only te aid
that every facility lias been latirded nie by

your stafi.
Respectfully submittel,

Auditor.
laiilton, Jan. 31, 1882.
Yoir directors regret to say the piast year

lias . been eliractrized by unprecedenited
heavy losses lo insuriice cotcîîiinies geier,

ally, and the Canîadia Fire and 3iarine lias
baee no exeptiiti le lie rule, ris tie state-
ment youî have just iard rend bears ample
testimony. Youir directorsattribute t lie heavy
losses of the past ear m a gr eat nieasire t
hIe long coitinuied hil1t aid dry seaisonI. As an,
evidence af this, a very l -ge amount of Our
lusses occurred during the tiIiis Of July.
August and September. lnd the losses of
these threc monthis ntl exceeded very ilch the
average of uthler ionths, ie would lave been
able to lay beforce > ou to-day a fairly satisfsc-
tory report of the year's Lusiness.

Your directors, iter cirefully e.onsidering
the situation, ordered that a cali of five lier
cent, bc male on the capital stock of the con-
pany, pliiyble ait the Bankli of IlIiuiiloti here on
the 17hli o April, next. This course they con-
silered to be lor tie best itterests of all parties
concernied.

In conclusion your directors desire te record
their best thanks to the.executive conmî,ittee
for thLe unifori courtesy they have alvays
received alt thicir ands and for their zeal cn
behal f of the compasny iliriig the past year.

Uluder the teris cf the com',ipany's charter,
the presenit board of dlirectors reire blut ire all
eligible for re-election.

All of which is respefully submiltecd.
(Signeud) JoHN Wi.tsa,

J'resident.
The adoption of the report was cioved by

John Wriles-, president, atid seconded by Mr.
George Rch, rice-piroein.

'lhe electioi of directors was then proeceded
iwith, and the old board ierce nil duly re-
elected.

'the newy elected board of directors mlcet
a cd il as miioved bv 13. 1. Osler, and seconided
by J I1 i A. itcre, i ia Johnu Winter be re-elected

esilnt. anîd George Roacih and D. Thomepson
v e.pres I lis.
The mceeiniîg then adjourcid.

Tilo BELL TELEPHONE COMPANY OF
CANADA,

'Telie an gecieril mceting of this Company
was held lt the Coipauy's Ollice, in Montileal,
on> Sat utrday, the 251," Fe>bruiry, tle elcair, ins
th labsenc ofthe president, beig fil led by
the vie-president, Mr. C. F. Sise, wlho, in pre-
senting the report of tue directors to the tmes t-

ing, congratullated the siareholders ipon the
successful results of their business, which had
enabled tien net only te write off the whole
of the preliminary expense account, and put
aside 35,000 to ineet inforeseen contingencies,
but also te psy a six per cent. dividend on the
capital of the Gompay, and carry a balance of
between $4,000 and i55,000 forward to the next
year,

Thte following is a synopsis of the report,Wlich was ueanamously adopted:-
Receipts and expenditure.

Receipts......................3 101,049 69
Expenditure ................. 68,160 52

Net revenue for year '81. S 32,889 17
Net revenute for i8SO......511,052 89
Less prelitmcinary expen-

ses written Off.......... 5,628 04 5e424 85

Net revenure to date......
>inancial slatenrert.

Stock accotrt............S500,000 00
Net accournt .......... 3S,314 02
Suindry creditors......... 16,646 38

Capital expenditure t
date ....... ...... 486,538 97

Stores on hand............ 10,500 00
Debtors and cash....... 57,92 43

Plant and license........$486,538 97
Stores on hand. .......... 10,500 00
Debtors and cash......... 57,921 43

Liabilities.

Capital stock..... ... .$500,000 00
Sundry creditors........ 16,646 38

S38,314 02

554 960 40

554 960 40

554,960 40

516,646 38

S rpis..... .......... 38,314 02
Dividenl (6 p. c. inter-

es)..........................S28,760 91
Carried to contingept

fund ...................... 5,000 00
Balance carried forward 4,544 Il

---- - 38,314 02
Accdited and certified.

(Signced), PrmîxP S. Rosa,
Auditor.

THE TARIFF CHANGES.

The foliowing is tlhe full text of the resolu-
tion intrîdruced by Sir Leonard Tilley, cn
Friday lst te amend the tariff:

That it is expedient to anend the tariff of
Custons duties aniîd the schedle of free gouda
Rs Continiel in the Acts 42 Victoria, ciapter
15; 43 Victoria, cihaplter 18; and 44 Victoria,
ciapter 10.

By repealing se mucli of Scebdule A as im-
poses any duty of Customs upon the followinîg
articles, viz :-

Briss in sheets.
3ribiitiia metacl, in pigs and bars..
Colles, grt en.
Quinine, sulphate of.
Qtiicksilver.
Splter, in blocks or pigs.
Tea, black, greccn, and Japin.
Tii, ii blocks, pigs, bars, plates and sheets.]
Zinc, in pigs, blocks and sheets.
By repealing tUe rates of duity now charge-

able upcon the undermentioned articles, and
substituting other rates in lieu thereof, as
follows .

1. Bookbinders' tools and implements, in-
cluding ruling machines and binîders' cloth,
now lifteen per cent. ad vaiorei, ta be ten per
cent. ad v.,loremi.

2. Glass, conmmon and colorless window
glis, now tweity. per cent. ad valoremu, to be
thirty per cent. (ld salorent.

3 Iron, old and scrap, now tro dollars per
tou, to be tne dollar per ton.

Lod pipe and lead, shot, and all manu-
factures of lead net elsewiere specilied, now

twenty-five per cent., te be thirty per cent. ad
ealorem.

5. Sand paier, glass and emery paper, now
tweity pier cent., to be twenuty-iive per cent.,
ad valorei.

Ships and other vessels built in any foreign
country, whelier stean or sailing vessels, on
application for Canadia,, register, on the fair
market value of tbe iuIIl, rigging, machinery,
atud all appurtenances, now ten per ceti., to
be as follows:-

On tlhe buli, rigging and ail appurtenances,
exicept machinery, ten per cent. ai valorem.

On boliers, steam engines and other nl-
chinery, twveniy-ive per cent. cd valorea.

7. Spirits and strong waters, uuixed with
any ingrelient or ingredieni ts, and ailhogh
thereby roming miider the denomination Of
proprietary indicines, tincctures, essences,
extraîcts, or any other denomination, includ-
ing medicirial eixirs iandi flnid aîxtrncts and
wine preparaions in bulk or botile, not
clsewhere specilied, now One dollar and
cninety cents per imp. gallon, to be one dollar
and ninely cents per imp gallon, and in ad-
dition tiereto twenty lier cent ad valorei.

8. Posters ald adclvertisinig pictures or pic-
torial show-cards or bills, nowxv thirty per cent.
ad valorei, to be six cents per pound, and
twenty per cent. ad valoremn.

By adding the following non-enumerated
articles to Scieduile A, te be there-ifter charged,
with the rates of duty specified, ris follows -

9. Bags, contaicning fine sait from ail countries.
twenty-fice per cent. ad valorem.

10. Clock spinitgs, ten, ier cent. ad valorem.
1. Gotton seed, ten cen ts pier bushel.
12. Fire works, twenty-tive per cent. ad

valoren.
13. iron, wrougit iron tucbing, threaded

couled or otierwise maiinufactured, one and
three-quarter inchses in diaimeter and over,
twenty lier cent. ad valoremi.

14. liistard enke, tweity per cent. ad
valoremi.

15 Paralline wcax or steirine, three cents
par pîoundl.

pe. Rice, urnhuîlleid or paddy, wlen import-
ed direct flri le c'utry of growcii, seven-
teea and ax hailf ier cent. (id caloreim.

il. Trees-fruit trees-viz : Apple Of all
kinduls two ceits and a laif eacli. Pear of ail
kinds four cents erch. Pluim of aIl kinds,
lire cents eaicih. uherry of ail kinds, four cents
erei. Quince of all kincds, two cents and al
Iailf eaci.

18. Vinies-Grape vines of all kinds, four
cents ech.

19. Silk platsh or netting, used for the
mnurrcfaetire of gloves, lifteen per cent. ad
valoreim.

lBy the following alterations in, and ad-
dition to, the descriptions Of the tndermeri-
tiorned irticles in Sichedule A, viz:-

20. Unider the leaiiing, 4l Blacking, Shoe, and
Shoenakers' Irîk,'" lifter tlhe wvord 'inck" and
before tIre words ( twenty-fire" insert the
words "l harness and leather dressing."

21. Unîder the iecding "Books" in the fifth
item, after the word " Cieques" and before
the word Il receips"e insert the words
"envelopes and miniatire new%.spapcers," and
after the word "drafts" strike out the;word
"pîîosters," and aiso the words > advertising
pictures or pictorial sliowv-cards or bills.»

22. Under rte ieading" lBraces or Suspend-
ers of ail kinds," after the word "l suspenders "
and before the words " of all kinds," insert the
words "belts and trusses.

23. Unler the heading l'Cotton, manufac-
tires of>" in ihe second item, after the
word " Cottonades," and before the words
"pantaloon stuts," insert the words "Ken-
tucky jeads."

In the ninth item, afrer the words cotton
hIoscery," and before the word > thirty," insert
the words "tnd knitted cloth."

24. In the elevenith iteni, after the words
I in bank,'" and before the word ' twelve
insert the words "black and bleached tbree and
six cord.»

25. ln the fourteenth item, after the words
aill clothieg made of cotton"1 strike out al


