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country have been changing their mode
of agriculture, and to-day, if the wheat
crop (which is only one crop out of the
many, and is the only one below the
average) should fail altogether, the farmers
have sufficient other crops, and the raising
of cattle, and other resources, to fall
back upon, which would prevent them
from seriously feeling the loss. I think
if an estimate was made to-day, of the net
profit of the farmers on their produce dur-
ing the last year, taking everything into
account, that it would be much larger than
it has been in any previous year in Canada.

A portion of this clause refers also to
the disarrangement of trade and com-
merce. This, in my opinion, is charge-
able, to a very great extent, to over-impor-
tations, but I have every confidencein the
business men of our country, who are
generally men of means, shrewd men, who
can foresee difficulties when they arise, and
by careful management on their part I do
not see any reason to be alarmed at the
result.  This disturbance has arisen
principally from the fact of the supposed
failure of the wheat crop and an expecta-
tion that returns from creditors outside
will not meet their liabilities. But in talk-
ing with many of the business men of the
country, and bankers, I find that payments
have never been made so promptly by
creditors as during the past year. The
difference between a stringency with com-
mercial men this year, and a stringency ten
years ago is quite apparent. At that time
they had nothing "to fall back upon ex-
cepting the crops, and when these failed,
as I said before, a crisis was inevitable.
To-day we have an accumulation of capital
belonging to the consumers of this country
which has been growing for the last five or
six years, Tradesmen, mechanics, and
laborers have all during the last five years
heen enabled to lay by a proportion of
their earnings, and to-day there stands
over $20,000,000, as I believe, to their
credit in the different banks of the country,
from which in times of difficulties and dis-
tress they can draw for a living. This
keeps up the consuming power of the
country, and ‘our wholesale merchants and

. | importers need not for a moment dread

the result ; this, with an influx of immigra-
tion increasing the consuming power, must
so balance trade that I see no reason why
any difficulty or distress should come up-



