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equipment and finished consumer goods (ather than automotive
products) have increased strongly, also in the period since themid-Sixties.

In resource-based industries, substantial gains were realized inail and gas, most notably in 1973 and 1974. Other minerais,particularly base metals, were strangly boosted by heavy worlddemand for stock rebuilding in the same period.

Canadians are counting on improved demand in world markets in theyears ahead. They feel that continuing growth in the industrial
nations shauld, in turn, strengthen worid cammodity markets, withcansequent benefit ta the areas of the world praducing food andbasic materials. Higher export returns in these areas, caupledwith Canada's expanding aid pragrams, will lead ta new appartunities
for trade with the developing countries.

Canada and the Canadian industrialists, looking at the viability and fast-pacedwarld economy expansion of their nation as ane of the mast advanced countries inthe world, realize that great challenges, as well as greatapportunities, are ahead for Canada.

It is fully realized in Canada that the future of its export
trade, particuiarly in end-prcducts, is closeiy related ta itsability grP;.t!y ta imprave its industrial productivity. To thisend, the Canadian Government pravides assistance ta Canadian
industrial campanies in the farm of grants for capital and
current operating expenditures devoted ta clearly-defined research
and development programs.

In this, the Government also underwrites specific projects thatinvalve important advances in technology, and generally encouragesdevelapment of products and processes -- such as autamatic pracess-
contrai systems -- that serve ta enhance praductivity or otherwise
contribute directly ta ecanomic grawth.

One resuit is that Canadian industry is becoming increasingly
specialized, ta the extent af concentrating main expart endeavourson the design, development and manufacture of products that canmost successfully compete in increasingly sophisticated markets.This is particularly evident in such fields as specialty
machinery and industrial equipment incarparating autamated orcamputer-contralled pracesses, in telecomunications equipment,
in micraminiaturized electronics, in avionics and nucleionics.

In working toward these goals, Canadian industry is also wellserved by the National Research Council, the Canadian Government
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