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CANADA-FRANCE SHJPBUILDING PACT

The largest commercial shipbuilding agreement at the Marine Industries' sitipbullding facilitles in
la Canadian history, valued at more than $100 million, Sorel until the autumn of 1975.
was announced recently by Mr. Jean-Luc Pepin,
Minister of Industry, Trade and Commerce. OTHER ORDERS

Mr. Pepin said a letter of latent had been slgned This ah'nouacement came less titan titree montits after
by Marine Industries Llmited of Sorel, Quebec, and Mr. Pepin told of export orders received by Davie
two large Frenchit nternational shipping companles - Shlpbuilding of Lauzon, Quebec for three 80,000-
la Compagnie Maritime des Chargeurs Réunis and la deadweight-ton tankers for Greece, two 14,000-desd-
Société Navale Chargeurs Delmas-Vieljeux - for the weight-toa newsprint and automobile carriers to be
purcitase of 12 vessels to be constructed by Marine built by Port Weller Dry Docks Ltd. for Burnett Steani-
Industries over a four-year period. sitip Co. Ltd. of Newcastle-upon-Tyne, England, and

"Titis transaction is belaR- made possible by the three 30,000-deadweigitt-ton petroleuni product carriers
co-operation between my Depnrtment, wich wlll pro- to be built by Saint John Shlpbullding and Dry Dock
vide up to $21 million to the company under tite Shlp- Company Limited for Esso Tankers lac. of New York.
building Temporary Assistance Prograni, the Gavera-
ment of the Province of Quebec, tite Goverament of VESSEL-SIZE LIMITS
France and Canada's Export Development Corpo- Mr. Pepin also aaaounced thte Government's decision
ration," Mr. Pepin said. "Tite Export Development to lower the minimum vessel-size limits in the. Ship-
Corporation bas indicated its willingness to consider building Temporary Assistance Prograni regulations.
extending long-terni credit for 80 pet cent of the con- Thte new limits correspond witt titane ln the, doniestic
tract value to thte shipowners. Titus, tite total credit subsldy program. Thte effect of titis change is to give
to be made avallable to both shlpowners would be ln thte medium-size yards in Canada the sanie opportunity
the order of $82 million." as tite large yards to obtain export assistance under

The letter of intent calîs for 12 multi-purpose thte new prograni. Up to 17 per cent assistance is
container vessels, eacit weiging 15,600 deadweigbt available. Titis announcement la expected to be of
tons, to be built for the two shipplng finms. "<Titis will particular significance to thte west coast of Canada,
provide more titan 3,300 man-years of employment for witere most medium size yards are situated.
Marine Industries and brings to more than 8,400 man- <'This gratifying increase la expart orders does
years tite total amount of new employment created la sot affect our domestic sitipbuilding prograin under
Canadian sitipyards by tite Sitipbuilding Temporary titeSitip Construction Subsidy Regulations," Mr. Pepin
Assistance Prograni sînce it was announced on said. "'This prograni makes subsidies avallable for
November 27, 1970," Mr. Pepia added. sitips built in Canadian yards for Canadian owaersitip.

Tite Minister said titat thte sitips were container More titan $260 million bas been provided under the,
vessels of general purpose type, designed by Marine pragrani since 1961U"
Industries to meet the strong world demand. «"Tie Recent domestic orders include two self-unloading
campany, witit an order for 12 sitips, will benefit froni Great Lakes bulk carriers to be built by Collingwood
thte economies possible by long production ruas and Sitipyards and an offshtore drilliag rlg to b. built by
thig fnrei-qçht on their nart itelved them to win titis n liui~<f H4nwlrpr-Siddplev Canada


