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vested in this province and have only one.coupon (f270)

overdue, and this one only since February, 1915. All the

other overdue coupons are in the Province of Saskatche- AMILIUS JARVIS A. D. MORROW

wan. We have no outstanding coupons in Manitoba.
During the year there was due and we have received from

the City of Winnipeg annual levies amounting to $1,118,-

371.32, and there has never been a delay in payment of

such levies of even as much as a day.
MEDICINE HAT’S PUBLIC UTILITIES. pEMII_"JS | AHV 5 & EUI

The operation of Medicine Hat’s public utilities during
1914 resulted in a surplus of $48,942 in the gas department, MEMBERS TORONTO STOCK EXCHANGE
a surplus of $623 in the electric light and power depart-
ment, and a deficit of $43,773 in the waterworks depart-
ment. Gas, water and electric light consumers’ ledgers
show uncollected accounts for consumption prior to and
during 1913, totalling $8,435; a reserve for the whole of
this amount has been created. These revenue producing

properties are valued at $1,899,000. Since 1909 the taxable
assessment has increased from $4,134,000 to $21,100,000, the ; GOVERNMENT
tax rate from 10 to 17% mills, the debenture debt from
$394,953 to $3,257,000, and the population from 7,000 to 13,- M UN IC IPAL

000. AND:
REGULATING FIRE INSPECTION. CORPORATION

Regina, Sask., has in operation a new fire inspection by- S EC URITI ES
law, under which the fire department of the city is re-
quired to inspect all business premises at least four times a
year and all other premises at least twice a year. Three
sections of the by-law deal with very frequent causes of
fire, and are as follows:—

“Bonfires, etc.—No person shall kindle, maintain or as-

sist in maintaining any bonfire or other exposed fire within )
the city unless he shall first have obtained a written per- JAHVIS HUI["INI] — TUH“NT”
mit from the Chief, who shall give direction as to what

measures are to be taken to safeguard property.”

“Handling of rubbish.—No waste paper, excelsior, shav-
ings, rubbish or other like inflammable material shall be
left in any part of any business building for more than one
day, except such material as may be stored within a
fireproof room, provided with standard fire doors or within
a fireproof receptacle, but all such material shall be de-
stroyed, removed or placed within such fireproof recep-
tacle at the close of each business day.”

“Disposition of Hot Ashes.—No hot ashes shall be de-
posited in any receptacle other than one of non-combustible
material with fireproof cover, and no such ashes shall be

deposited within fifteen feet of any wooden building or
any wooden structure whatsoever.” . THBE

The fire chief reports that the citizens are taking kind-
ly to the inspection work, and in many cases welcome the DOMINION SECUBITIES
men who are able to give them advice on the prevention COBPORATION LIMITED
of firs. The by-law is known as No. 839, and should be o OFF‘CE.E:;A'::;HE;W:AST .
copied by other municipalities. bolirkEad i L.QDNDON‘. i e,

LOCAL MUNICIPALS.

At the recent issue by New York City of $71,000,000 de-
bentures which were in 1-15 serial bonds, the “Bond Buy-

er” saysi— Service to Municipalities
“There is at least one big lesson to be drawn from the
results of the New York City bond sale for the benefit of all Fourteen years of service to Canadian
future municipal borrowers. icipaliti i
“The a.vera.gpe prices paid for the two issues speak for N_IumCIpal.ltfes and Investors in Cana-
themselves in no uncertain terms. What they say is this: dlan. Municipal Debentures enables us
The largest city in the United States, in arranging its big- to give every facility to Municipalities
gest bond flotation, finds the net interest cost annually per : in marketing new issues. Our organi-
$1,000 on a 50 year bond to be $1.40 more than on a bond zation is represented in the principal
of a series running from 1 to 15 years. N
“In other words, the basis on which the city sold its old- markets. of Canada, Great Britain
fashioned 50-year bonds is about 4.437 per cent, while the and the United States.

basis on which the 1-15-year serial bonds were taken is
only 4.297 per cent!

“These two issues, it should be remembered, are identical
in every way, except as to maturity, and practically the
same bidders for one issue also offered to take the other
bonds. But, without exception, the bids differed in price
in favor of the serial bonds!

“The fact that the great city of New York has now clear-

Correspondence Invited.

ly demonstrated the market advantage of ‘serials’ over
the old long term ‘straight’ maturity bonds should l?e suf- Q!NADIANGOVEBMENTMUNKIPAL
ficient for those skeptical officials of smaller municipali- ANDCORP OR? IO";BQ s

ties. Surely, if the cities with the greatest resources, the
finest credit, the widest market for their bonds, find it
profitable to issue ‘serials,’ can there be any further ques-
tion on the score when the principle is applied to the
small city or town?”




