
THiE WEEK. [APRIna 7th, 1891.

THE CA N ADA LIFE.
.Annual Meeting of the Company

Held in Hamilton, April 7th.

GLOWING REPORTS PRESENTED, SHOWING THE

SUCCESS ATTENDING THIS PROSPER-
OUS INSURANCE INSTITUrION.

CONGI{ATULATORY SPEECHES MADE.

THE OLO BOARD 0F DIRECTORS UNAHIMOUSLY ELECTED BY
THE SHAREHOLBERS.

PRESIDENT AND HIS VIOE RE-ELEOTED.

The annuai generai meeting of the Shareholders of the Canada
Lifa Assurance Company was iîeld at the Company's buildings, corner
of James and King Stroets, lu Hamilton, at n000 on the th inst.

The gentlemen present wre: A. G. Ramseay, Presidot; F. W.
Gates Vi-Pregident; R. 11111, Secretary W.TRa aiSpr

ienat D. H. MacGarvey, Secretars' -alifax Branch; A. WZ.
Murtam, br. J. D. Macdonald, Dr. J. A. Mullin, Charies Black,
Alexander Bruce, Hîm. Mr. Justice Burton, W. F. Burton, G. H.
Mille George A. Cox, C. Ferrie, W. F. Fiudiay, W. Gibson, M.P.,
Coi. fýir Casimir S. Gzawski, A.D.C. ta the Queon ; Johnu S. Hendrie,
William Hemdria, D. Kidd, H. H. Laing, W. R. Macdonald, B.
Jackson Moore, Henry McLaren, N. Merritt, W. A. Robinson, John
Stuart and Gatirge . Yîîung.

Mr. A. G. aiay, Presidemt a! the Ctimpanytîîok the chair,
and said tbat as it was twelve minutes îîaet the legal hur fotr tarting,
hae thaught it well tmî caîl the mîeeting ta orîler. H1e would ask the
Secretary ta read the advertiseunent calling the meeting o! the Sharo-
holders, the notice sent tii thein, the miutes of previaus meeting and
the reports anti statements.

Mr. Ilille read the dtocuments mentiîtned hi' the Presideut, andj
laid hafore the mîeetinîg the fol>wiug, wich were taken as read, bav-
îng been iîn the bands of the Shareholdora for saine timue past.

Dîriug the 44th yoar, tu> lst IJecexuber ast, the îîow assuranices
applied for ta the Company were 2,787 luinner, and $6,192,728 lu

amaount, being greatîy lus oxcestf any ftormer year. 0f those, 170 foir
$312,5M0 were tteclined, the lives appuearing mndeirable rieke, leavingi
2,tI7aîplicationH for $5,880,228 tif assurances, whicb were accoîteà
hyth.eDiractors, and of which, htîwever,19 for $297,107 ware ntcarried ot, et) that the year's uew business was 2,448 paicies for

assurances amounting toi $5,583,121, with i10w annual prauniams
amonntiug ttî $188,787.06.

The total assurances iu force t 31st December, 1890, were undem
25,667 policiem, for $54,086,801.26, upîn 19,097 ives.

The clainus hi' doatbh ast year were at a stîmewhat heavier rate
than we bad iatahyý exparieucod, but thîey wre still withiu the amount
calculatad and prîîvided for. The increased amîtunt was largeis' or
istagther dtue ta the seriaus epideuic of la grippe and the tuber
liseases which succeeded it duriug lest sîiriun'. The number of deathg
was 207, for assurances and prtofits amauutîug ta 1$603,884.77, under
268 policies.

'Tha incarne of the year was 12,8,205.10, anîd aftor disbsimîg
profits, daath and other dlaims, expeuses, etc., the assets of the

ampany were increasoîl by the oinuî of 1551,969, and now amuuit ta
$11,032,440.09.

Duriug the aarly part tif Iast year, stimue change lu the manage.
met of the Company's Michigan branch appeariug necossary, meW

arrangements wero made ini roferenca tît it, and tIe ]irectors are
pheaaed ta intinuate that tîese hiave already yieldad fruits, whicb
ncreased the Board's anticipation of the furtlier succestif the branch.

Same apparenthy unavoidatîle tteîays tîccurred un the comltiou
îf the Cinipany'e Toronto Building, but tise Directors are gratified ti>
ho able ta reprt that it 15 00W practicalty ctiîuîieted. and alinnet
autirehi' tccupied by a vary satisfactory ciase to! tenants. The premnises
for the transaction of tbe business of the Conpany's Toronto brauch
are very attractive and cin veulent, and sncb as will accîîîmdate itm
large and constant 1 ' increasing anount for uamîv years ta corne. The
bandomme and substantial character of the building bas aiready called
nuch public attention ta the Comptany, and bas dauhthes contrihuted

the reînarkally succeasful business tif the pamt year.
Iu accordance witlu the Campauy's charter, thrftlt<iwing Direc-

tors now retire iy roitationm, but are eligible fur re.elections: Johnîu
Stuart, Adiam Broiwn and William Homdrie, Emi(uire, the lHoîu.
George A. Kirkpatrick, M. P., and A. G. Rainsay, Esqtjuire.

(Sigued), A. G. RAMSAY, Presidemt.
R. HILLS, Secrtary.

THe CANADA LiiFE AssuatANCE COMIPANY,
Hamýilton, Ont., 30th March, 1891.

STATEMENT 0F RECEIPTS AND PAYMENTS 0F THE
CANAD)A LIFE ASSURANCE COMPANY FOR THE
44THu YEAR ENDING 31ST DECEMBER, 1890.

ROItEJElTS.

Vo balance at 3lt December ............................... 80,y72,541 87
ro preniums roceived on 00W policles and re-newaîs............... ............ $1145630 39
Tc extra rïik...............948 77
To fines ..... ......................... .. ......... 35 4
To lterest oarued on investmeuts and profit

on sales of debotures, etc ...................... 5[,20 53
____-2,098,W60 10

$12,170746 97

PAYMIENTS.

By expense acîlohIit ....-. ........................................ $284.'311 83
By re.assurance premiume ............ ................ 4,3m3 29
By claie by death .................... ....... $0-5-05'50
Bi' daimis matured endowmnents..... ..... ....... 26.000 OC

- 541,405 50
By cancelled (purmhasedt poicies ........... ................... 47,51 72
Bi' V!ofits o2f mutuel brassch bonus" ........... $79,424 2à

'cash .................... 30,93 57
'DlmlutioO of pem ..... .............. 598

--- - 626,507 67
By dvidende and bonus on stock .................................. 91,66 53
By annuities ........................................................ 400 00

By Balance of assets as; par general abstract o! assets and ,fl165
liabilties ..................................................... 10,574,70 43

812.170.746 97

THz CANAD)A Liiru ASsuRANCE COMPîlANY,
Hamilton, l9th Marchi, 1891.

(Signed), A. G. RAMSAY, Prasident.

Audied nd aproed. R. HILLS, Secretars'.

(Sgned), MAITLAND YOUNG, Auditor,

GENERAL ABSTRACT 0F TH1E ASSETS AND)LAII
TIRS OF THE CANAD)A LIFE ASSURANCE COMPANY,
AS AT 31ST DECEMBER, 1890.

ASSETS.

Cash on band, $7464; and in Banks,.1$17048.89 ....... ....... .. $17,123 53
Mortgages on real estate-value in account .................... 3,927,0M34 9
Debetures-value in accoint (par value):

City .......... . ............................. ........ .17i
County ...................................... 90,773 34
Township ......................................... 273,470 39
Town........................................... 653,427 _16
Village ... .......................................... 568,931 8(2
Ontario Qoverument subsidy ........... ........ 08 1
Loan Companies ............... ............ ..... 10,000 0()
Dorchester Bridge Company .................. 06,000 00
Railway Bonds.. ..................... ............ 7,455 75
Street ltailway Bonds ......................... 111,000 00
Cotton Companies Bonds ....................... 36000 0
Waterworks Bonds ............................... 285,00(0 001
United States Goverument Bonds ............ 17,250 001

-_ 2,818,733853
Bank Stocks................................> .................. ............ 0o
Loan Companies Stock ........................................... 40,2430
Dominion Telegraph Co. Stock......................... .......... 5.723 501
Gas Cos Stock........................................................ 37,1436
Newfoundland Governmeut Inscribed Stock.................. . 50,535 13
Loans on Policles ...................................... _.... .... 0991 384 8
Loans on Stocks ........................................ ...... .... 1,207,403 50
Real Estate-head office, branches, etc.,............... ......... 802,12157
Liens on haîlf-credit polcies in force............................. 117,100
Ground rente (present value) ..................................... 1.31,6
Office furniture....................................... ............ 5,7345
Suspense account--balance of item s awaiting adjustnient.. 1,518 67

$10ü574570 43

0f ker Asse fi.

Cash lu agents' and others'bands, includiug re-
ceipts held by themn for premnis which
have since been accouuted for ..... >.......... 19,0661 81

Half-yearly and Qnarterly Preruiums secured on
Policies and payable wthin ins monthe.... 117,577 43

$286.644 24
Deduet 10 par cent, for cost of collection.......... 28,664 42

- 257 ,!)D1' 82
Acrned interest on Debetures, etc.............. ....... 191(881w) 84

$11,03(2,440 0R

LIA111LITIES.

Capital Stock psid up ..................................... T.... .... 1>,0WO 00
Proprietors' Account.................................................. 3,21;
Assurance Annuity and Profit Fonds ........................ 10,019,'151 :35

NOTE. From this falîs to be deducted 676,879.14, as Ai l
c id for Death Claims ocet fully due or for whlch claimants

ad not presented valid discharges, and $50,256.95 for vested
profits on the above unpald Death Claie, and " Cash " aud
IlDiminution" profits unpald at 3et Decesîîher, 1890, nea ly
aIl since pad.
Reserve Profit on Mutual Poilies ............................... 97,117 72
Speciai Reservs on aocoutt f 4 per cent. hasis.................25m0,00000

$10.17,1570 43

(Signed), A. G. liAMSAY, Presidetît.
R. HI111>, Secretary.

THic CANADA Lii ASSURANCE COMP~ANY,
Hanmiton, lth March, 1891.

A udîted and aprpved.Signed), MAITLANI) YOUNG, Auditor.

REPORT 0F COMMITTEE ON INVESTMENTS.

WVe lereby certify that we have carefuiiy exaînined and passed iu
détail the severt.i securities specified iu the " General Abstract oif
Assets and Liabilities to the 31st of December Liset," and ind the
saiue ta bie correct, aend have aiea verified the balance oîf cash.

(Signed), GEORGE 1U. INN ES.
N. MERRITT.
JOHN STUART.

CANADA Lîe'E ASSURANCE COMPiANY'S OFICEoS,
Hamiîlton, 31àt March, 1891.

AUDITOR'S REPORT, 1891.

To the Président, Vice-President, and Directors of the Canada ]ife
Assurance Comîpany :
GENTrrIIN,-I have coinî)ieted a very fuît audit of the hbooks of

your Company for the year whichi closed on the 31et ])ecen ber, 1890,
and 1 have also made a mîinute examination of the securities repre-
senting the loans aud investmeuts at that date.

I have pleasure iu certifyiug ta the accuracy of the booîks, ais>,
that the stateinents of IIReceipte and Expenditure " and of " Assets
anti Liabilities "igned by me. correctly 4et forth the Cotiuaniys,
affaire as shown by the hooks ; aiea that the securitios were found inl
r~erfect order ant inl accordauce with the statenionts, anîd that tbe
ank and cash balances at 3lst December were duly verified.

1 have the honour ta be, gentlemen, yoîîr obedient servant,
Signed), MAITLAND YOUNG, Auditor.

HAMILTON, 3ist March, 1891.

THE PRESIDENTS SPEECH.

The President said: Iu moving the adoption of the D.irector's
report for the past year, wblle 1 have upon so0 mauy previaus occasions
had the gond fortuue to be able to congratulate you upoxi the succeHs
of the year's uew business, I have neyer hal reasîu ta (Io so nmore
heartily than at this timie, wheu the amount of the year's new business

wa 553,1121, largely exceeding that of ail previaus years, ini which
our béat record wae 15,040,188. The total ainount (if our policy rieke
is uow, yau wll observe, $54,0$6,801, aud it wjll ludicate the progrese
of our Comupany if I recaîl ta you that ten years ago the aiîtaunt of
these rieks was $21,547,751j, that twenty yoars ago it was 86,404,437
and thirty years aga $3,365,407. In alluding ta sncb progrese as these
figures indicate, I ani weil warranted in speaking of themn in the inost
congratulatory ternus, aud in doing that 1 would be wanting ini justice
and appreciation if 1 did net say that for sucb succese the Comnpany is
largely indebted ta the very efficient staff of officers and agents by
wiîase efforts, iu the face of very active compétition, it bas been lu a
great meas,,uro attained. As yo are aware, thie country suffered very
sev.ely lu the early part of last year frein the épidemie of la grippe,
alluded to in the Directors' report. Many of the deaths of aur assîîred
woro directly due to that disease, aud many others who liad suffered

<fram it uitimately suçcumbed ta theanumerous other' ilînesses lu whicb
it resulted. To these causes we have ta attribute the fact that aur
death dlaims last year reached tise considerable amouut of $60.3,884-77,
but it will be eatisfactar y ta tbe meeting ta learu thlt that ainoonit was
very considerably under what our calculations had provided for-, anti
every dlaim was at once settled, upon the necessary forma beiug coul-
pleted, and a proper diecharge given ta, the Compauy. During the
earlier part of last year rates of interest were somewhat low, and while
they inîproved duriug the latter part of the year, the large aniounits
dispensed ta, policy hiolders, which exceed $600,000 for their shares of
the profite, did net admit of aur obtaining the advantage of the im-
provemeut alluded ta so largely as we could bave wished. The year's
incarne was 1$2,098,205, equal to about $7,000 per day for each workiug
day of the ea, and the assets, it will be noticed, amounted tau<ver

110000.The efforts of the Company continue to be directed ta
such a reduction of expenses as is consistent with its best iuterests,
and I.nmay say that but foi the expenditures largely iucidental to the
late division of profits laet year, they would have been at a somewhat

l,,wer percentage than even the inoderate ratte at %vhicii tboy stand.
The favourable resuîts of aur now arrangemients lun tbe St-te cf
Michigan are alluded ta in the report, and as aur oxperieuco thore
indlicates that aour Company's souud position and the advantagos whicb
it offers are attracting the attention of American assurers, we hope wO
are warranted in lookiug for such a measure of success as may pOssiby
at some future time induco the Diroctors to consider tho proîpriety 'If
oliering the Compauy's advantages iu other places. Yon will be glald
ta know that the prosent niew year's business tupan wbich we are n0w
engaged ie tbus far of a very favourable and encau ragiug character,
andtihte death dlaims are ais» at present very largely under those of the
saine date last year, so that with the ratiier hetter rates of intereet
,,btaiuable wve have cvery reasoît for looking forward t» a continuance
of tbe Cornpany's past success. The report ailludes to the collnPleti>n
of the 'rornto building. It la, we are giad ta iufarm you, ailmaet
f ully occtîpied by go»d tenants. aud it lias airead y becoie ancl of th'e
business centres of the city. We shahl be very iinch 1 leased by its
l>eing ',isited by friends of the Comapany whba have ai opportunity (If
diig ïo, wbenî »ur office staff tliere will be giad ta show tbemn it8
iitiernits c>înveîieîtestand attractions. As I have boeminlutIhe habit

o f îi»ing niion previous accasiohns of tluis kind, I would agaiu expres
îny realiness to supî>îy auy oxplanatimi or information which înay ha
desired, iii addition to wiîat le contaiued lu the report and aconuts 'If
tus ('oiopauy, aud I would say further that it wiii be a pleasure ta nie
to do s ), for 1 kuow tiîat the more tborouglily the Coîupany's affairs
and position are considerod and understood, the more will confidence
lu its iutegritY antd stability bie increased. I have much pleasu.re in
nri»ving the adloption of the aunuai report aud statemnents submtittad
for y>îur consideration.

Mr. F. W. Gates, Vice-President of the Comupauy, lun» 0e 0îidii
the moîîtiomn foîr the adoption of the report and anuiai statement, Sali
that hee bai the pleasure last year of suggestiiiz that the agents of the
Comnpany shonîti be encouraged lu a substantial. way in their efforts
onî behaîf tîf it. Ho was glat.idta see that this hadl beeu carried out.
The Presitieut had well acctuinted foir the iucreased death rate. That
now malady, la grippe, lied the power ta fiud out the weak places 111
the human organismn, and there was uto dobt that mauy deatbs bad
resuilted through this cause duriug the past Year that otherwise woid
not have occurred. It was abuudautiy satisfactory, hoNvever, ta knOIV
that the death rate as sbowu lu the statement of the Coînîany was
sveii withiu the expectaucy of the Directors of the C3ompany. Ho
siioke of the great care us4ed in the selection of live,,s. Tise volunme(If
business offered was sncb that tîtere was no) temptation ou the partoîf
tue medical officers or Directors of the Comîpany to acceplt btusinîess 'f
a hazardous nature. fie reverteil ta the tquestiuiu of the Com>afY's
scurities, whiciilho characterized as reiuarkable, They were tif sUcb
a nature thtat very littît loss liad taken iplace duriug the year, and the
p>rofits iîad been large. Witiî such securities hoetiîought the palidY
hîtîders and sharehoiders îuight expect gîîod resulte in the future.

T1he mîotionu adapting the annual report sud finauciai statemnts

was then put anti carried uuaîiimuouely.

Major McLaren then moved a vote oîf tlîanks ta the President and
Directtrs for their attention to the intereste tf the Company for the
past year.

lu uîtîviug this regoiutii)n Major McLaren said that after readinil
the report it was not uecessary ti> say mach lu praise of tbe President
andti Iirectors it sptdce for tbeîu. It was certaiîîiy pleasing ta the
sharehoiders said îîticy btîlders ta) fimîd the affaira îof the Company
moîîre prîîsperus at eaciî suicceeding meetinig. The lîtterestsoi f the
eliareboidere were beiug weil ltuîked after, anti Mr. Ramsay and the
1)irectors were deserving of their beet thaukp.

Mr. Wni. Gibson, M.P., saconded tbe resolution. He thongbit
the r'eport tbat liad beon subinitted ta the policy Iitdes.u voyway
mîtoat satisfactory. " The Canada Life," said Mr. GibSoui, ''l a hnoee
hîîiîiwtrd thriughout the ctountry, andt it is pieasanlt ta ho associated
with lt.

1
'

Mr. Ramnsay retiirned titanks on liebaif if bis co-directors and
iiimuself.

Judge Blurton, lu a fow very pleasant reinarks, iuoved, "the
appiiintnt tof Messrs. Campbell Ferrie and George A. Youtng as
ecruitineers of votes fotr the eiectioîî of Directors lu rooîu of the five
retiriug, and tbat the pl shall uaw ho opened, and lbe citîsed upuol
five minutes elapeing witiitmt a vote being tendered. II

Titis residmititîn was secondeti by Col. Sir Casimir S. G.'.iwski,
K. C.M. G.

Mr'. F. W. Gates smîggestoîl that as thore was likely nett ta be auy
change lu the directorate, it waîîidlie weii foîr the President to cast a
single ballot electing the board. He inoved a rosolutimn ta that effect,
which was secouded by Mr. Cox, of Toronto, and carried.

I>rosident Raîuisay thon demtosited the ballot, eiectiug the retiriiig
1)irectors, as f ollows: Messrs. .John Stuart, Adiam Broîwn aud Wiiiialli
1{endrie, the Hîtu. Getorge A. Kirkpatrick, M.P., and A. G. Raîiisay.

The ecrutineers madle a reort tii the meeting accordingly.

It was thon moved by Mr. John Stuîart, " That the thanka of the
Sharehoiders be tendered ta the agents and tifficers and modicai
advisorastof the C'ompany, to wbose exertious lu the intorcets of the
Ctompany ite remarkabie success is in a great meaqure dte."

Iu înoving the resolutimn, Mr. Stuart sald that the report whicb
lia>t juet beon ado pted (tike previeins ones wlîich had been snbmnltted
hofore the Sbarehtdors) shîwed what conscientiaus anti bard work iîad
been perftîrmod by the agents, officers anti medical advisors af the
Comipany. The agents and oficoîs anti medical aîivieers were ail flrst
cituss mlon, whtî thîîroughiy undorstîîod their business, and devoted
tiienîselves heartiiy ta their wtrk. The lîreseut positioniî of the Colin-
pans' was lu a great moasure due ta these î>aiustakiug offilciais. Their
efftorts shomilt ho appreciated by the Sharelîîîidore, and a wîîrd of
lîraise sbtînît espocialis' be given t» the inedical ativisers tif the Coin-~
usait for the conscientiauîs and capable way in wshicii thes bail dis-
cliarged their diuties.

The resolution wae carried nnanimausiy.

Mr. Cox, of Toronto, restnrned thanks on behaif tif the agents and
tif icors of the Company. The resîîlutiou jiîst îiassed by the mieetinig

wîîld o îîuceapreciated by the agents.Teswreawyaxtîs
t» have the goaoinions tif the iSirectors, anti tii kuaw that tiseir
services on îebaif tof the Comnpany were aîtpreciated. Ho believeti
tbat no coîniî>any lu the svtrld bah a botter staff of agents and officers.
Ife persona iy knew somnethuiug of the difficuities encauntered by
agents lu daing business throngbioît tise cauîîtr'y, and there was nio
tii>tbt thes' ret1 nired all the sympathy, encouragement and kind wtîrde
that couid ho given them. *The statonieît îof the Caînîany*s affaire;
titat lîad beon subinitted that day wauid ho onconragiug ta those dîiîig
business foîr the Ctmipany. The figures given lu the repart wîsuid ho a
source oîf strengtb and assistance ta thoîn. Heo had much pleasture in
acknowieîtging the vtote.

Dr. Macdonald retîîrned thanks on bhaif of the medicai advisers
tif the Comnpany. Ho sald that lu daiug business for the Canada LifO
the inodicai adviser bad neyer farctotten that it was hie duty tii protect
the Comupans' agaiîîst livtss that it wauid nutt h well ta accept. Thol'
hiad always observed thee mie tiiet under mîie circuînstances wonid îuos-
tit>naleotlicies ho passe>i tlrongh. At the sanie timo they symnpa-
tbîzod witb the triais sud troumbles of the agents, who were of coure
auxiaus ta have ail risks sent lu bs' thenu accepted. It waa the duty Of
the medical advlser ta make fiili enquiries. Thoy were glad that thes'
were ap preciated by the Shareholders, as evideuced hi' the cordial veo
of thanka, for wbich the muedicat advisers wero ver' much obiiged.

. The President aunonced that that wag ail the business before, the
meeting and left the chair.

A meeting of the Directors was held imîîîodiatoly after the annuSi
meeting, .wben Mr. A. G. Ramsay was re-elected President of the
Company, and Mr. P. W. Gates, Vice-President.
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